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MONTREAL,  CANADA,  SATURDAY,  JULY,  10  1915. 


MUNICIPAL  BONDS 

OF  THE 

PROVINCE  OF  QUEBEC 


We  own  and  offer  the  Bonds  of 
several  municipalities  in  the 
Province  of  Quebec  to  yield  an 
attractive  income  return.  Full 
particulars  may  be  obtained 
upon  request. 


N.B.STARK  &  COMPANY 

Dom.  Express  Bldg.,  Montreal 


ESTABI.ISHED  1896. 

20  years  of  Success  and  annually 
improving. 

The  International 
Milling  Company 

helps  supply  the  ^\'orlrl  \\'ith  Flour 
and  Cere.Tls  Its  brand.s  are  rei-ec- 
nized  .as  st.andard  in  both  the  home 
and  foreifrn  market.^;. 

Total  Assets  . 83.554,'123.27 

Surplus  over  all  liabilities  465,717.23 

IVe  offer  a  limited  inimber  of  7 '7 
Cumulative  Fi'et'erred  shares  .at  Par 

TO  YIELD  7fV. 

Net  Karninss  eguivalent  to  nearly 
seven  times  the  I’referred  dividend 
requirements. 

A  SAFE  INVESTMENT. 

Eastern  Securilies  Co. 

LIMITED 
Investment  Bankers 
MONTREAL,  P.Q. 

St.  John,  N.B.  Halifax,  N.S. 


STREET  SPECULATES 
ONNEHMOVEOF 
TRAMWAYS  CO. 

Impression  Grows  That  Most 
Graceful  Act  on  Part  of  E.  A. 
Robert  Would  be  to  Resign  the  ' 
Presidency  of  the  Company  I 
Latest  Developments  Have  Hurt 
Sentiment  Towards  Tramways 
Securities.  i 


DOMINION  POWER  &  TRANSMISSION 
COMPANY  Limited 

5  Per  Cent  Gold  Bonds 

Due  April  1,  1932 
Price  to  Yield  Over  534  Per  Cent 

N.  W.  HARRIS  &,  CO. 

Incorporated 


EXTREME  DULLNESS 
CONTINUES  ON  THE 
CANADA ’CHANGES 

Tendency  in  the  Week  Just  Closed 
Remained  Same  as  for  Many 
Weeks  Past — Tram-Power  back 
at  the  Minimum — War  Group 
Stocks  Dull  and  Fractionally 
Lower — Shawinigan  and  Power  . 
Sagged.  i 


Five  Ce 


July 

Investments 

Canadian  Miinfripal  Dfhnn. 
fiires  ronihinp  flip  essential  eon- 
siderations  of  sound  investment 
— safety,  re.isonahle  Interest  re¬ 
turn  and  nepofiahility. 

Oiir  list  contains  offerings 
yielding  from 

to  68% 

HV  shall  be  pleased  to  mail 
a  copy  on  request 

Wood,  Gundy  &  Co., 


C.  P,  R.  Riiilriinii*  Toronto* 

T.,ondon.  Kng.  Saskatoon.  Sask. 


EXCHANGE  RATES 


vn  tb  .  rr  ,  f  u  157  ST.  JAMES  ST.  MONTREAL  -  Wnnd  lilinriv  &  10  J 

Now  that  the  complete  wreck  of  the  j  |  The  lifelessne.ss  which  has  eharacterized  ,  IIUUU,  MJUllUy  (X  V»U*,  II 

latest  franchise  hopes  of  the  Montreal  j  (^anadian  market.s  for  so  long  continued  ,  »*•  n-bHing.  Toronto.  H 

Tramways  organization  appears  a  matter  during  the  ucek  now  closed.  The  inclusion  !  London.  Kng.  Saskatoon.  Sask.  H 

of  extreme  proltability.  the  Street  is  al-  ,  ^  Hav  and  a  half’s  holdiav  served  to  I  -  I 

ready  speculating  -mentally  and  not  in  aj  - - - - - - - - - - - - - - - - -  i  aeeentuate  the  dullness  as  affoeting  the! 

market  sense  on  the  next  move.  I  - - .  -  - - rtr—  !  aggregate  of  the  week’s  business.  ^  ~ - ' . .  .  . = 

As  the  outcome  of  the  latest  disaster  the  ' . .  .  i.  -n...-.  |  For  the  tim(>  being  all  speeiilativp  interest  EXCHANGE  RATES 

feeling  is  growing,  partieularly  among  ^  I  appears  to  ha\.>  departed  from  the  market.  - - 

stoekholders.  that  the  resignation  of  E.  M.  HUe  The  spurt  in  Tram-l’ower  whieh  served  to  Stcrlins  Kxrhaneo  anri  Now  York  Funds  were 

Hohert  froni  the  p^eisde^‘’e^'  is  in  order  T3r^*Wg  c b  t  x  TWT’  ’  relii'\'e  the  t(^(lium  of  la.st  ueek  s  trading  col-  ■  quoted  as  foiio\..s  in  yiontreal  durtnp  the  reek  end- 

m  VV  111  i  t/X'  nt*  h /I  ^  lapsed  entirely  during  the  present  week,  and  I  ing  Friday  .luly  y.  as  reported  by  E.  Stanger,  Ex- 

The  .street  t lews  the  Tramways  mess  j  ¥¥111  ±  ¥¥  Uf  C  ;  the  security,  having  fallen  hack  to  the  mini- j  ohanKe  Broker: 

from  a  rather  diftereut  angle  from  that  |  ■—  . .  '  i^ii  .i—  ,  .mi  ,  mum  price,  ceases  to  lie  dealt  in  on  the  door.  |  Demand  Fables  X.V.  Funds 

taken  hy  the  public.  While  the  gener,'>l  i  The  Montreal  representative  of  a  Large  i  house  has  been  negotiating  with  .a  view  of  |  ,  ''^j**'*  depjirtment  the  \uir  group  j  sat .  tso  .3.5  4S135  13-18  pr 

public  sees  in  the  situation  an  attempt  to  i  Chicago  company  which  is  manufacturing  |  installing  a  factory  in  this  country  for  the  !  I  rue" .  .tso  H  Th\  ol  Is-iell 

am  an  afl5antagc  o\er  the  city,  the  hnan-  shells  for  the  Allies,  has  been  advised  |  production  of  munitions,  and  the  startling  !  fractional  declines.  Dominion  Iron,  on  the  j  w.  d .  tso  o.i  4St  05  25-.32^| 


eial  element,  aeeustomed  as  it  may  be  to  !  l.y  his  general  manager  of  a  rumor  going  the  |  rumor  has  made  the  company  rather  reluc- ;  other  hand,  was  fractionally  firmer  in  the  j  xb 
methods  of  High  finance,  is  getting  rather  !  rounds  of  industrial  .America,  to  the  elTeet  tant  to  go  further  in  the  matter.  j  ’V**^  "eek  but  sold  <'fl.  and  (  anadian  Car  ,  prl 


only  eommenl  we  are  prepared  to 


to  take  over  all  the  munition  factories  in  the  make  at  the  moment  is  to  remind  our  j  odd 


Dominion. 

W'e  give  this  information  for  what  it  is 
worth,  and  we  may  state  that  the  Chicago 


readers  that  Kngland  has  already  tal  eii 
meai'iires  for  the  control  of  the  innnition 
nuinufaeturiiig  Inisiness  in  fire, at  Britain. 


.weary  of  the  tangled  skein  ahrmt  the  af- ;  that  the  Canadian  Government  is  about  The  only  eommenl  we  are  prepared  to 
fairs  of  what  was  at  one  time  a  eonser\a- Uo  take  over  all  the  munition  factories  in  the  make  at  the  moment  is  to  remind  our 
tively  managed  corporation.  i  Dominion.  readers  that  Kngland  has  alreadv  tal  eii 

!  wavs'^semlSs  information  for  what  it  is  mea:a.res  for  the  ..untrol  of  the  munition 

opments  is  not  refleete.l  entirely  by  j  h,,  j  "  orth.  and  we  may  state  that  the  Chicago  nuinufaeturiiig  business  in  Great  Britain. 

falling  of  Tr.am-Power  stock  lo  the  mini-  '  ^ _■ _ " _ _ _  — . _ — r-r - — ^ 

!  mum  price,  which,  incidental! v,  is  regarded  . 

IN  ARREARS 

I  f^rally  rlo.'^pr  to  thp  insirlo  of  thpsf*  fiffnirs 

ON  PREFERRED  STOCKS 

|'miu7e'‘Vf\he''Xgefr’’iTot  A/^O  H/  TOT  A I 

I  Tramw-ays  report  through  the  City  Council  '  a  v  Ww  A  JL  L/ 

I  Many  of  these  stories  are  undouhtedlv  I  x/r-n-  •Txr  o.-.  ^ 

'  poDst riK't ioH ,  hut  iu  \'ii‘w  of  fhp  '  Sixty^Four  IN^illions  oi  ^)oIi3rs  in  Preference  Shares  of  Twenty-Four  Csn- 

exposure  of  the  workings  of  the  franchise-  adian  Industrials  Are  Today  in  the  Non-Dividend  Ranks---Interim  Divi- 

I  getting  organization,  some  of  them  have  j  j  u  -r  r-  rs-  tt  tt  ^  .  t  ■ 

I  u  I  a  I  >1  A'  a.  fouDYla.tion  od  fapts  oenus  Dy  Two  L^oncerns  ^jive  Erope  Corner  Ei3s  Been  Turneci---Little  or  ^Jo 

j  The  oiiteome  is  a  feeling  of  di.ssati.s-  Future  for  Some  Others  However. 


mid  week  but  sold  <'fT.  .and  Canadian  Car 
showed  no  iirii'c  change.  TransniUions  in 
any  meniher  of  the  group  were  mainly  of  the 


DIVIDENDS  IN  ARREARS 
ON  PREFERRED  S TOCKS 
NO  W  TOTAL  $5,204,340 


exposure  of  the  workings  of  the  I'ranchise- 
I  getting  organization,  some  of  them  have 
I  uufine.-iionalilv  a  foundation  on  facts, 
j  The  oiiteome  is  a  feeling  of  di.ssati.s- 
I  f, action  with  the  m.anner  in  which  the  situ- 
1  a.tion  is  being  handled  by  the  Tramways 
j  evt  ciitive.  and  partieularly  by  the  Presi- 
I  <leni,  and  his  advisers. 


I  odd  lot  \  anety. 

I’owor  Group  Sagged. 

'  In  the  Power  group  there  wa.s  a  general 
I  fendeney  to  sag.  Shawinigan  went  ex- 
I  diiidend  during  the  week  and  sold  at  a  price 
|eqni\a|ent  to  a  decline  of  one  point, 
j  Montreal  Power  declined  under  slight  pres- 
I  sure.  'I'he  setting  of  a  new  low  reetird  for 
I  C.P.H.  in  New  X'ork  was  accompanied  by  a 
!  eorresjionding  rednetion  of  quotations  in  the 
Canadian  ex<  hanges. 

The  one  bright  spot  in  the  lists  in  Mont¬ 
real  and  Toronto  was  among  the  mining 
shares.  Bollinger  displaying  reniarkalde 
Ftrength  in  \iew  of  existing  caiinlitions. 

In  the-  nniisted  department  of  thi>  .Mont¬ 
real  .Stuck  Kxehange  a  demanil  for  .Asbestos 
manib'sted  itself.  The  stock  w.as  so  quietly  i 
al'.sorbeil.  however,  a.s  to  bring  about  but! 
little  price  eh.auge.  j 

I  Shawinigan.  i 


WEEKLY  clearing! 


Bank  cl(’.arlnc.s  reported  from  various  po^H 
tinuc  to  show  in  the  main  derre.asea  in  co^H 
with  clcaBlnK  of  tJic  corresponding  week 
ago.  Ottawa  and  Il.alifax  .showed  slight  i^| 
Tlio  deerease  In  Montreal  approxlmatet^^ 
millions  and  in  Toronto  and  Winnipeg  nearu 
millions.  j 

Flearlngs  were;  J 

1015  Chal 


Mnntre.al . 

.  $55,404,476  — $11. 7i 

Toronto . 

9,7i 

WinnlpcK . 

.  in.72S.«54  — 

Q.sJ 

Ottawa . 

A 

Hamilton . 

soj 

Halifax . 

.  B.nsMOO  -L 

19( 

London . 

.  2,:'.d«.S84  — 

41 

St.  .lohn . 

.  1.000.518  — 

■J3 

detroits  new  deal 


The  ac.eunnilated  dividends  on  L’4  Cana¬ 
dian.  preferred  slocks,  which  are  at  least ' 


MACINTOSH  ^  HYDE 

Established  Xb35 
CHARTERED  ACCOUNTANT.^ 
-1S7  ST.  JAMES  ST.,  MONTREAL 
Also  at  Toronto.  Calgary,  Winnipeg, 
i  inaoctal  Reports  for  Bankers,  Municipa. 
and  Corporatiou  Audits. 


Features  in  To-day  s  Financial  Times 

PACE  TWO 

Heavy  Autumn  Exports  Will  Provnde  for  Canada's 
Interest  Payments. 

PACiE  THREE 
Tooke  Bros.’  Year. 

Horne- Payne  O.K.’s  Canada's  Future, 
y  Mainly  About  Seeuritie.s.  ” 

PACiE  FOI  R 

Editorial. 

T.K.D.'s  Column. 

;■  Mainly  About  Flnanriers." 

PACIE  FIVE 

Bond  News. 

Munirlpal  Bond  Sales  for  Month. 

Bonus  Stock  Issue  Declared  Illegal. 

PACiE  SIX 

Canadian  Banks  Earned  7?4  Per  Cent,  on  Invest¬ 
ment. 

Canada's  Economic  Commission. 

61x  Month's  Stock  Trading  Record. 

PACiE  SEVEN 

Week’s  Trading  on  Canadian  Markets. 

Week's  Trading  in  New  York. 

PACiE  EIGHT 

Canada  Steamships  Lines'  Great  Scenic  Route. 
PACiE  NINE. 

Remarkable  C'areer  of  Anglins  Limited. 

K.B. Stark  &  Co.'s  Fine  Record. 

Burnett  &  Co  's  Brokerage  Business. 

W.  Graham  Browne  &  Co.,  Known  All  Over 
Continent. 

PAGE  TEN 

Public  tltility  Earnings. 

Railway  Earnings. 


SHAVVlNKiAiN.  Aia  ppi.ii’.oo  of  tho  proposition  of  the  City 

- -  .  - -  — ,,f  Detroit  for  tho  purohaso  of  the  lines  of 

md  Tooko  Bros.  Limited,  hast  week,  an-  Gros.s  Inrouie  iiI  line!  of  First  Four  the  Del  roil  I  rited  Baifway  within  the  one 
tounoed  interim  dividends  of  1 '4  percent.  ^lonths  Shows  5.tt  Per  I'eul.  lii-  T”' '  1  **lV''^''d  V'a  t  he  end  ^'ba 

dins  reducing  the  aooumulnted  indebted-  ..rease  Over  Some  Period  Veor  '"I  >  V  oil 

less  to  shartdiolders.  Presumably,  in  the  •  rea.se  C Is,  r  I  ,  r.orl  »  ear  i,,„g  eontrovorsy  between  the  street  raihvavj 

iltimate,  the  majority  of  the  twenty-four  company  an.l  the  ci  y  -ocr  the  street  railj 

‘onipaiMeb  will  pa.y  tho  dividendf:  in  Arrears  Shawinigan  Wcitor  and  Power  (Company's  ^  ^ ^ 

iumulativ?.  '  A  spechll  meTinv  of  stockholdep 

r.stanee  of  that  gigantic  disappointment,  returns,  secured  by  1  ut  l  iN.tNCM.  the  ,na, posit  ion  will  be  called  for  .Inly 

Mianish  River  Puln  i.n<l  Paner  no  bone  ear,  Ti.mes.  this  week,  show  a.  cr.'ss  of  ?1.-.0.G(10  the  director:,  will  recommend  the  aeeeptj^ 


nouneed  interim  dit  idends  of  1  per  cent. 

iiossii.  on  the  Power  Merger  has  fallen  temporarily  in  the  non-dividend  paving  rU’is  reducimr  ,he  aeeumulated  indebted- 
flal.  It  was  believed  m  some  quarters  ,  .'  ,  ,  cT.aoi  ..o  -cu'  .3  boss  to  shareholders.  Presumably,  in  the 

that  the  negotiations  might  still  be  eon-  rank-s  noa\  amount  to  ■-.i,..(l4..-,40.  The  ..4  ultimate,  the  majority  of  the  twenty-four 
tinned  if  the  Tramwavs  franchise  po.sition  preferred  stocks  in  question  account  for  a  co'mpanies  will  pay  the  dividends  in  arrears 
could  be  .-pared  up.  ‘Now,  however,  the  tot.al  is.siied  <  apita.l  of  Sti4,099.0(>n.  for  .A  every  in.stanee  the  pfeferred  stocks  are 

impression  is  that  the  position  of  the  t'pn.n.ish  Tiiver  L’nlii  and  Paper  Mills  and  cumulatixe  as  to  dividend.  Xotabla  in  the 
Tramwavs  Company  could  not.  possibly  the  Hus.sbll  Motor  Car  Company  both  owe  ir.stam-e  of  that  gigantic  disappoiiument. 


fare  zone,  tin-  price  to  he  fixed  by  the  Circuit 
Court,  is  believed  to  m.ark  the  end  of  the. 
long  eontroaorsy  between  the  street  railwavj 
conipany  and  the  city  over  the  street  raiij| 
way  lines  Jind  franchises,  say.s  yest erday 
W'.all  Street  .louraal.  '■ 

\  special  meeting  of  stockholders  to  act 


.step  down  from  the  office  of  chief  executive,  shareholders.  Carriage  Faetorie 
It  is  pointed  out  that  in  the  hands  of  a 
financier  who  might  lia\e  pursued  a  less  Stock 

indirect  route  to  the  goal  in  view  an  under¬ 
standing  with  the  rity  might  have  been  Ames-Holden . 

reached  long  ago.  In  the  meantime  the  Can.  Car . 

situation  has  Iw-come  so  bewildered  with  Dom.  Can . 

the  plots  and  counter  plots  of  the  people  Dom.  Iron . 

eoneerned  that  the  interests  of  the  stock-  Goodwins . 

holders  have  materially  snfferert,  while  in  Macdonald . 

a  market  sense,  the  company  has  placed  Mexican  L.  &  P . 

itself  in  a  compromising  situation  as  far  as  X.S.  Steel.  . 

regards  dealings  through  the  Stock  Ex-  Canada  SS.  Lines . 

change.  Russell  Motor  . 


Limited  I  dtie  the  preferred  shareholders: 
cum.  Last  aeen- 


This  demonstration  of  increasing  hnsiness  that  .sume  action  towar.ls  the  aeeeptanc^ 
w'onhl  sei-m  to  indiea.te  th:).l  where  trade  ha,.s  the  propo-.ition  of  the  eity  must  he  takei^l 
fallen  ot her  branches  of  iiid list r,\  have  been  Jnl.v  l>  tin-  street  railway  board  sent  jti 
stimidated  reeentlx  to  sueli  proportions  that  following  letter  to  the  city :  ,  1 

the  eoiit  rai  t  ion  lias  bei»n  offset,  .shawini-  "  Our  l  onnsid  advise  us  that  the  late^| 
gar’s  i-xperiepee  is  obx  iouslv  similar  to  that  draft  of  the  proposed  agreement  for  thH 
of  Moidreal  P.iwer’s.  whose  earnings  hav.-  pun  liase  of  our  property  xvithin  the  one-far« 
shown  monthlv  gains.  That  two  large  zone  ie  the  eity  of  Detroit  is  satisfactory  im 
piiblii' lit il it .V  vorporat ion.s  continue  to  grow  form  and  snbstanee  anri  it  now  has  oun 
in  war  times  is  a  triliiite  to  t he  trade  sit iia-  .approxal,  and  we  shall  submit  it  to  ouil 
tion  in  a.ed  about  .Montreal.  boird  of  directors  .and  stoekholders  at  al 

Sha.w ioigai.  too,  is  know  n  to  be  benefiting  iiier-tii'g  .Inly  14,  with  the  recommendation* 
im  the  slimnlns  the  war  has  given  to  the  that  it  be  approved  and  the  execution 
siness  of  the  ( 'anada  Carbi'ie  Company  antliori/ed. 

di  ll  is  \irtnallv  a  snbsidiarv.  ‘  "  Cnderstanding  that  such  proposed-^ody. 


proposition  of  the  city  must  he  taker 


BRITAIN’S  NEW  LOAN 


Russell  Motor  . 
Smart  W  oods. .  . 
.Spanish  FYiver  . 
Steel  of  Canada 
*Tooko  Bros. .  .  . 


Lonoon-.-  There  is  a  general  impression  .(-^rriage  Factores:  !  !  !  !  ! 
here  that  suhseript  tons  for  the^  now  loan  standar.l  Cham  &  Iron., 
havp  rpaohed  at  loapt  £()00, 00(1,000  m  new  -\tlartie  Fi^h 

li  1  p  L"  1  J  1,  *11  Sawver  Massev . 

"  r  t/ngland,  however,  still  ^vinnipeg  Paint . 

withholds  information. 

Amherst  Pianos . 

Cnekshntt  I^low. . 

Ont.  Steel  Products.  . 


BIG  ORDER  FOR  RIFLES.  Cnekshutt  I  lo 

It  is  understood  that  the  Hunter  .Arms  *^ltit.  Steel  Pro 
Co.,  an  American  fire  arms  eoneern,  has  Maritime  Nail 
booked  an  order  for  >00,0(10  worth  of 
Over  rifles  for  Servia. 

To  provide  the  purchase  of  additional  ’  Iritenn  1 

equipment  for  the  manufacture  of  the  shareholders, 
rifles  the  Hunter  Co.  has  .already  been  paid  -—.i. — .1.... 

about  Sl,.a00.000. 
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1914 

101-2 

.52. 5(  M 1 

7 

1,.500.000 

.lune. 

1914 

7 

10.5,0(1(1 

7 

.500,000 

M.areh 

,  1914 

103^ 

.52.. 500 

7 

1,000,000 

,Lilv, 

1914 

7 

70,000 

7 

2.50.000 

■Lily, 

1914 

7 

17. .'00 

7 

6.46.5,000 

Spet . 

1914 

.5  3  4" 

3:19,41:1 

7 

7.50.000 

Aug., 

1914 

7' 

,52.. 500 

7 

:40o.oon 

-July. 

1914 

7 

21.000 

.'*64,099.900 

$, 

.5,'204,:i40 

from  the  slimnliis  the  war  has  given  to  th< 
business  of  the  ('anada  Carbide  Company 
whicb  is  \irtuallv  a  siibsidiarx . 


proposed-^iik  1 

f  your.tfoun.sel, ' 


Interin  dividends  have  been  declared  reducing  the  aeeumulated  indebtedm 


The  Strong  Point 


about  The  Financial  Times*  circulation  is 
the  wide  scope  it  offers  to  advertisers. 

No  Other  Paper  in  Canada 

reaches  so  many  potential  buyers  of  invest¬ 
ment  securities.  The  daily  papers  have  a 
bigger  bulk  circulation,  hut  The  Financial 
Times  goes  to  a  larger  percentage  of  Invest¬ 
ment  Buyers  than  the  greatest  of  the  dailies. 
This  can  be  confirmed  by  a  study  of  our 
circulation  books  which  are  always  open  for 
inspection.  We  believe  that  The  Financial 
Times  is  the  only  Financial  Newspaper  in 
Canada  that  gives  a  “sworn  circulation.” 


ONT.  NATIONAL  BRICK. 

Statement  to  Bondlmldera  First  In¬ 
dication  of  the  Company’s 
Financial  Position. 

The  statement  prepared  for  the  extra¬ 
ordinary  meeting  of  bondholders  on  .August 
17  is  the  first  indication  of  the  financial 


FRIDAY’S  MARKET. 


transactions  woro  rpf'orrjfd  m  tho 


A  «"onipA,rison  of  iii'nithlv  fnrnii'.gs  makes  tract  a, Iso  lias  the  fli>i>rova.l  of  yourA-Oun.sei,  ’ 
the  following  interesting  showing:  'vn  will,  as  soon  as  advised  that  it  has  your 

,.  ,n|  ,  lort  Inn  approval,  immediately  take  steps  to  pro-| 

'  **■  ‘  '1^  '  g  ■  cure  the  consent  required  of  trustees  fori 

au.arv  .  IfLODO  ISL'iOd  tl.biiO  secured  by  the  several 

bri.aVv'  .  in.fi.Vl  182, (LV,  !l.(i'_’.->  mortgages  covering  or  afTectmg  the  property 

•  ■  ....  Hl.sl.-i  1:12.2 40  proposed  to  he  sold  and  purebred  to  ap- 

rit  '  141  ss(i  KL'i  S  0Dr»  ^ho  suit  proMfloa  hy  the  terms  of 

.  14l  i*fi"»  iV-i  UiH)  S  ni>-»  proposed  ngroonioDt  to  be  instituted  to 

.  I  tl’qo'  lV-)0f{  (1070  price  to  b.-  paid  for  such  property 

Iv . ID.oil-i  1  '2(10  (M ',.-(>  adjusting  the  liens  thereon.  Our 

■  Ml  002  i;i.-.K0O  0.102  rmimsel  are  ready  to  proceed  at  once,  m 

.  Miooo  rci  O'Zt'i  0  ooci  eonsuliation  with  your  counsel,  with  the. 


at  once  proceeded  ti>  ratify  the  draft  s' 
tcfl  to  the  street  railw'ay  directors  a 
tended  the  time  for  the  company  to 
the  consent  of  its  stoekholdi-rs  to  the 


Gross 

1914 

I9i:i 

Ine. 

s 

8 

S 

.lanu.arv . 

...  141,000 

1:11, '200 

9,81 M) 

Febriiarv.  .  .  . 

...  HI  ,6-50 

i:i2,0'2.5 

9.6'25 

ALireh  . 

...  141.81.5 

1:52,240 

.s..‘i7r» 

April . 

...  141.880 

1:13,7.8.5 

8,09.5 

M,>,v . 

...  141,965 

i:i:i.9oo 

8,0(),5 

■lune . 

...  1  1  1 .9'.t2 

1:1.5,01:1 

6.979 

.Lily . 

...  141.992 

1.3.5,266 

6,6.56 

.\iigur.t . 

...  141.992 

1:1.5.890 

6.102 

September. .  . 

...  141,992 

1:1.5, 926 

6.066 

( Ictober  .... 

...  !  4  1 .992 

i;i6,)06 

Nov ainiber .  .  . 

...  141.992 

i:i8,oo9 

3,992 

December.  .  . 

.  .  .  Not  |■‘■po 

rted. 

191.5 

1914 

.lanu.arv . 

...  1. '41.000 

141,000 

9,000 

Felirnnrv .... 

...  1.50,000 

141,6.50 

8.3.50 

March  . 

.  .  .  1.50,000 

141,81.5 

8,18.5 

April . 

...  1.50,000 

141,880 

8,1 '20 

the  total  deficit  to  .April  ffO,  to  .'*60,012. 

Bnlanee  Sheet. 

The  Balance  Sheet  is  as  follows: — 
.Assets 

Accounts  Receivable .  $  20,814 

Bills  Receivable .  .567 

Cash  on  Hand .  126 

Deposits  on  Contracts .  200 

Cash  at  Bank .  3,906 

Stocks,  bricks,  etc .  41,365 

I'nexpired  insurance .  2,520 

Loan  Interurban  Elec.  Co....  5.472 

Plant  .  3,308.000 

Deficit .  26.577 


opening  stages  of  Frida, v’s 

trading  on  the 

Montreal  .Stock  Exchange 

(,)uo1afions 

were  praelicall.v  unehanger 

1  from  Tliiirs- 

day's  close.  J’rineipal  quotations  were: 

Asked  Bill 

C.P.R . 

14210  MIL, 

Dom.  .Steel  Corporation.  .  . 

;i0  '29 -Ji, 

(.Iiiebee  Rail  wav . 

IOU2  10 

Scotia .  . 

61  60 

Can.  Cottons,  pfd  . 

7.3  71  i'2 

Iron,  pfd  . 

80  78 

Laurentide . 

160 

Mackav,  pfd . 

68 

Dom.  Textile . 

71 

Steel  of  Canada . 

14  3s 

Ogilvie,  pfd . 

115 

Sherwin-Williams . 

.  .  . 

Hollinger . 

26 . 50  26 . 00 

Rl  .SSL\  AND  THE  C.P.R. 
(CiinaHa  l.oiulon,  Fnil.) 


final  action.  ^ 

Ro.va!  decree  authorizes  Italian  gover 


W’hil St  it  is  at  present  impossible  to  gauge  ment  to  issue  new  4  J/o  per  cent,  national 
w’ith  anv  degree  of  aceuraev  its  possible  loan,  repayable  in.  25  .vears,  free  from  pre- 
effect  upon  the  earnings  of  the  G.P.R..  tho  sent  and  future  taxation,  and  not  redeem- 
importanee  of  the  information  eable.l  from  aide  or  convertible  betore  .Lanuary  1,  1915. 
Pefrograd  that  the  Rtis.sian  Government  Issue  price  is  05  and  tor  holders  of  previous 


10  i  has  entered  into  a  special  and  exclusive  j  national  loan,  0,1. 

60  j  agreement  with  the  C.P.R.  providing  for  a  i  . 

71  T2  through  goods  service  with  North  .America.  I  W  e  cannot  rf.s 
78  via  Vladivostock.  cannot  lie  o\ er-esli  m,at(-d.  !  Brcdin  of  the  Can 


W'e  cannot  rf.sist  suggesting  that  Mark 
Bredin  of  the  Canada  Bread  Company  'will 


It  is  slated  that  the  terms  of  the  agreement  be  required  to  know  of  the  making  of  an- 
grants  lo  importers  and  exporters  facilities  I  other  kind  ot  dough  now  that  he  hasgoneon 
w  hieli  have  hitherto  been  unobtainable,  and  j  the  L'nion  Trust  Board. 

eliminates  the  former  cumbersome  and  ex-  1  ■  - - - - - 

pensive  methods  relating  to  the  consign-  I  I 

ment  of  goods  to  Vladi  \  ostoek  a  nd  t  he  hand- ,  I  DDrAVTlMr*!?  OTTTi'’IH?r'.  I 


.MACDOXALD  FI.NAMTNCL 

In  a  circular  letter  to  shareholders,  Mr. 
W'.  P.  Riley,  president  of  the  .A.  M.aedonald 
Co.,  announces  that  it  is  proposed  to  create 
a  bond  issue  of  .?60(1,()00,  with  a  view  to 
retiring  the  remainin.g  .?40(),(t()0  short  term 


2,520  providing  the  company  with  ’  Russian  Volunteer  Fleet  and  the  Fast 

5.472  meet  other  obligations.  i  Asiatic  Steamship  (,'ompany,  or  by  stea mers 

8.000  company  last  autumn  retired  .?200,-  .  f-harlered  by  those  eom-erns.  .As  the  I’etro- 

6.577  ,  •  the  note  issue  floated  to  satisfy  the  !  pp;,d  correspondent  who  sent  the  informa- 

-  elaimsof  the  original  vein  or  of  the  business,  j  {jf,,,  points  out  -evidently  voicing  Russian 

9,641  Ba-lf  of  the  issue  was  taken  bv  Mr.  Mac- j  opinion  on  this  important  development 

donald  himself  and  half  wa,s  sold  t(>  outside  ,  will  he  echoed  in  the  Dominion — 


!  cost  and  enabling  merchants  to  negotiate  I 
j  international  trade  documents  through 
i  banks.  W'e  are  told  th.at  among  the  condi-  | 
I  tions  embodied  in  the  agreement  are  that  it 
I  shall  ap|>ly  lo  certain  points  between  North 
[  America  and  stations  on  the  Russo-Chine.se 
eastern  railways,  and  that  the  necessary 
ocean  transportation  shall  be  handlerl  by  the 
I  Russian  A’olunteer  Fleet  and  the  Fast 
i  Asiatic  Steamship  (,'nmpany,  or  by  steamers 
j  chartered  by  those  eom-erns.  .As  the  Pefro- 
grad  eorrespondent  who  sent  the  informa- 


Total  assets .  $3,409,641  V**'",''  "><-«  ;a,'ven  r,v  .vir.  -viae- 

aonaUl  himself  aufl  half  was  .sold  to  out,side  . . .  . . .  _ 

»  -  r>  iabd-ities  .  iaterests.  Mr.  Riley  explains  in  his  <;ir- j  arrangements  will  have  a  far-reaching 

.  *  'hat  the  !?'200,00()  payment,  vvliich  up„„  Rus.sian-Canadian  trade. 

Bills  Payable  .  .31.6.40  fell  due  last  autumn,  wasimef  with  somi- |  ,  -  _  _ 

Quebec  Savings  &  Trust .  22,4:40  difficulty,  and  it  will  be  nece.ssary  to  guard 


Mtg.  -Acet.  new'  property .  13,000  against  the  possibility  of  the  company  « irinni 

6%  Bonds  issued .  1,337,400  being  unable  to  retire,  from  its  own  funds,  .At  a  meeting  of  the  hoard  of  directors  of 

Capital .  2,000.000  the  further  payment  of  like  amount  which  the  Union  Trust  Company,  Limited,  in 

_  _  falls  due  this  autumn.  'Toronto,  Slark  Bredin  wa.s  elected  to  the 


IMON  TRIST  DIRECTORATE. 

.At  a  meeting  of  the  hoard  of  directors  of 


Expenditure  of  approximately  $300,000 


lls  due  this  autumn.  Toronto,  Mark  Bredin  wa.s  elected  to  the 

-  -  vacancy  on  the  board  caused  by  the  recent 

Lord  Aliddleton,  in  the  House  of  Lrds,  death  of  the  Hon.  Samuel  Barker,  late  viee- 


for  betterment  of  the  Texas  line  of  the  urged  economy  by  the  British  government  president.  Mr.  Bredin  is  vice-president  and 

Missouri,  Kansas  &  Texas  has  been  au-  in  the  expenrlitures  on  popular  education  general  manager  of  the  Canada  Bread  Com- 

thorized.  Reports  received  on  crops  along  as  a  means  of  reducing  governmental  ex-  pany. .  He  served  in  the  City  Council  some 

,  the  line  in  Texas  indicate  a  bountitnl  yield.  I3en6es.  years  ago.  | 


PROVINCE  OF  QUEBEC 

MUNICIPAL 

DEBENTURES 

YIELDING! 

6% 

Particulars  on  Request. 

Royal  Securities 
Corporation^  Limited 
164  St.  James  Street, 
Montreal. 


THE  FINANCIAL  TIMES,  IV^NTREAL,  SATURDAY,  JULY  10,  1915. 


JK  OF  MONTREAL  HEAVY  EXPORTS  THIS  ALTIIN  MAY 

'‘-""isi..  PROVIDE  FOR  CANADIAN  INTEREST 


ESTABMsnF.n  im?  > 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

CATITAL  Paid  Up . . .  Sir, .000.0011.01 

RFPT  lfi.000.000.01 

V  NDIVIDED  PROFitS. i.'!.'  I !! ! .  I,352.8o4.0.i 

HEAD  OFFICE:  MONTREAL 

ROAItn  OF  niRECTOItS 

n.  V.  MERKTItTH.  Ksq..  Pre.Mdent 

AVOffl.  Fsn.  f;.  B.  C'.RKKNSU  K.sn.  SIR  IVII.TiTAM  >T.ACr)ON'AI.r) 

OPT.  M  Ai'KAY  sir  THOS.  SH  A1  OHNKSSV,  K.C.V.O.  O.  R.  H0.=;MF,R  Esq. 
MGARTKX.  Esn.  r.  B.  OORDOX.  Esq.  H.  R.  DRIMMOND.  Esq. 

D.  FORBES  ANOT  S.  Esq.  WM.  AlrMASTER.  Esq. 

SIR  FREDERICK  WIt,I,IAMS-TAYEnB.  EL  D.,  (ionrral  Mnnagor. 

A-  T)-  BR  AITHAVAITE.  A.ssist.int  Gmornl  Mnn.isor 
EENY,  Supt.  Brili.sh  Coliinihiu  BrancSios.  F.  .7.  ( 'Or’K  BE  RX.  Supt.  Quebec  Branches. 

^  ,  E.  P.  WINSLOW.  Supt.  Xnrfti  West  Branches.  I 

D.  R.  CLARKE,  Supt.  Jlaritirue  Provinces  and  Newfoundland  Branches 
'  BRAXrilliS  IX  CANAnV. 

At  all.  mportaut  cities  and  towns  in  the  foliorrinc  Provinces 
Vince  of  Ontario.  Province  of  Nova  Scotia. 

Vince  of  Quebec.  Prevince  of  Manitoba. 

Vince  of  New  Briinswiek.  Provinre  of  Saskatchewan. 

Vince  of  Prince  Edward  Island.  Province  of  .\iberti. 

Province  of  British  Oolumtiia. 
nRAXrilES  Ol  TSIIIE  OF  CANADA.  . 

nden,  Eng.— 4V  Threadneedlc  Street,  E.C.  chirago.  Ill. — 10k  South  La  Sallo  Street. 

G.  C.  Cassels.  Manager.  Spokane.  Stale  of  Washington. 

■'  Sub  Agency — 9  Waterloo  Plaei  St.  .lohn's  Newfoundland. 

Pall  Niall,  S.W.  Curling.  Newfoundland, 

w  York.  N.Y. — 04  Wall  Street,  R.  Y.  Ilehden.  Grand  Falls.  Newfoundland. 

W.  A,  Bog.  J.  J.  Molllneuv.  .Agents.  Mexico  ('ity,  Mc.xico,  II. r 

BANKERS  IN  ItREAT  BRITAIN.  .  , 

don. —  The  Bank  of  England.  The  I  nion  of  Liverpool. — The  Hank  of  Liverpool,  Ltd. 

■men  A  Smith’s  Bank.  Lid.,  I^ondon  ('oiinty  „  ,  . 

Westminster  Bank.  I,t<l.,  The  National  Provin-  Scotland. — The  British  Linen  Bank  and  Branches 

Bank  of  England,  Ltd. 

BANKERS  IN  TIIF.  UNITED  STATES.  ,  , 

A'ork — The  National  City  Bank.  National  Bank  Detroit. — The  First  and  nid  Detroit  Nat.  Bank 
Commerce,  National  Park  Bank.  liufTalo.  The  Manufacturers’  A  Traders  Nat.  Bk 

.idi  lphi.".. — Fourth  Street  National  Bank.  San  Franci.seo. —  First  National  Bank  of  San 

Louis. — The  Aleehanic  .-Americans  Nation.il  Hank-  Kraneisco.  'I’hn  Anglo  and  London  I  aids 

ton. — The  Merchants  National  Hank.  National  Bank.  ,,  ,  .  „  ■ 

land. — The  First  National  Bank  of  Cleveland.  Minneapotls. — Northwestern  National  Hank, 

tsburg. — Thu  Bank  of  Pittsburg,  N.. A  Seattle. — Seattle  National  Hank. 

St.  I’aul. — First  National  Bank  of  St  Paul. 

Savings  Departments  connected  with  each  ('anadian  Branch  and  Interest  .allowed  at  current  nates. 
Collections  at  all  points  of  the  world  undertaken  at  most  favorable  rales  .  , 

’rravellcrs’  Cheques.  Limited  Cheques  ami  Travellers’  Letters  of  Credit  issued  negotiable  in  ail  parts 
1  the  world.  . 

This  Bank  with  its  Branches  at  every  important  point  in  Canada  offers  exceptional  facilities  for  the 
•insactlon  of  a  general  Banking  biLsiness 


THE  MERCHANTS’  BANK 


THECANADIANBANKOFCOMMERCE 


PAID-UP  CAPITAL,  $15,1)00,000 


REST,  -  -  $13,500,000 


PAYMENTS  FOR  A  YEAR  IN  ADVANCE 


Amazing  Improvement  in  the  Foreign  Exchange  Situation  of  the  United 
States  Has  Its  Moral  for  Canada,  as  Soon  as  Our  War  Order 
Shipments  Begin  to  Approach  the  Limit  of  Capacity — Small  Short-  e^ander  l  vird 
Date  Obligations  of  the  Country  Abroad  are  a  Feature  in  Our  Genrral  Manai 

Favor — War  Expenditure  Not  Affecting  the  Exchange  Position.  The  CanneUf 


BOARD  OF  DIR£CTORS< 

Sir  Edniiiiifl  Walker.  C.V.O..  LL.D.,  D.C.L.. 

Prenident 

John  lloakifi.  R^q..  K.C*.  LL.D.  Sir  John  M.  Glbaon. 

J.  W.  Flavelle,  Knq..  LL.D.  K.C.M.G.,  K.C..  LL.D. 

A.  Kinj^man.  KMq.  Robert  Stuart.  Eaq. 

Sir  Lyman  Melvin  Jones  €«•  F.  Galt.  Eaq. 

lion.  W.  C.  RdwardM  II.  J.  Fuller.  Ksq. 

F.  K.  Wood.  Kao.  Alexander  Laird.  Esq. 

M’llliam  Farwell.  Esq..  D.C.L. 


F.  A.  Lash.  Esq.,  K.C..  LL.D. 

Vico*  President 

Gardner  Stevens,  Esq. 

Gcori^e  G.  Foster.  Esq..  ILC. 
Chas.  Colby,  Esq.,  M.A.,  Ph.D. 
A.  C.  Flumerfelt,  Esq. 

G.  W'.  Allan.  Esq. 

F.  P.  Jones,  Esq, 

JOHN  AIRD, 

Assistant  General  Manager 


ESTABLISHED 
{  lb61 


OF  CANADA 


PAID  UP  CAPITAL  . 

I  RESERVE  FUNDS  AND  UNDIVIDED  PROFITS 


IIKAD  OFFICE 
■MONTREAL 

$7,000,000 

7,245,140 


'  rr.sident . SIR  II  MON’rAIiU  ALLAN,  C.V.O. 

,  \  ice*President .  h.  .  ItLAC  KW  hLL 

I  tieneral  Manai^er . E.  F.  IIEBDIC.N 

2UD  Branches  and  Agencies  in  Canada,  extendinjt  from 
the  Atlantic  to  the  Pacific. 

A  GENERAL  BANKING  BUSINESS  TRANSACTED. 


Ifal  Attention  iliven  to  Collections. 
■  D.  C.  MACAROW 


The: 


Savinii<i  Hank  Department  at  all  branches 
Manai^er  Montreal  Hrancli. 


INCOKPOHAXED 


SANK  ofTORONTO 


Head  Office - TORONTO 

Paid*up  Capital . S.I.OtMhO'n 

PeserTed  Funds . 

DIKECTORS 

Dckcan  CotJLBON,  President.  W.  G.  GoonERn.\M,  Vice-Pros. 

J.  Henderson,  2nd  V’^ice-Pres, 

Hon.  C.  S.  Htman:  William  Stone;  John  Macdo.nalo; 

Lt.-Col.  a.  E.  Gooderham,  Lt.-Col.  F.  S.  Meighe.n, 

J.  L.  P^NGLEHART,  Wm.  I.  GeaR. 

Thos.  P'.  How,  General  Manager.  J.  K.  Lamb,  Supt.  of  Hranehes 
,  ■  T.  A.  Bird.  Chief  Inspector. 

I  BANKEHS 

L  .NKW  YORK — National  Rank  of  Commerce. 

■s.  ('HICAGO — First  National  Hank. 

B|l  l.ONDON.  p]NG. — London  City  &.  Mid!an<l.  Rank.  Limitei 

tv _ 


IDKAI,  RANKING 
NKRVICK 

Thu  moduru  Banking 
Survirn  olTurud  liy  Tho 
Hank  of  Toronto  to  its 
rust  Olliers  uoniliinus  all 
the  advantages  of  sound 
lianking  experience, 
gaineil  tliroiigh  sixly 
.veals  of  safe  lianking, 
with  till-  modern  eipilp- 
mc'Ml  aii<l  progressixe 
outlook  necessary  to 
meet,  present-day  re- 
fiuirenienls. 


i 


THE  ROYAL  BANK  OF  CANADA 

INCUKPUKA'rEU  1869 

Capital  Authorized .  $2.1,000,000 

Capital  Paid-up .  $11,.')60,000 

Reserve  and  Undivided  Profits .  $1.3,170,000 

Total  Assets .  $180,000,000 

HKAD  OFFICK.  MONTRFAI. 

335  Branrlirs  in  I’an.dn  nnd  NVu-fniiiidland. 

Tw-.nly-.evrn  Branrhe.  in  C’nha,  Forto  Rirn  and  Dnininiran  Republic 
BRITISH  WKSr  INDIHS. 

ANTIOUA— St.  .Inhnsi  BAH  A  MAS— Nassau;  KARRADOS  -Bridgetown; 
DO.MINTC A— Roseau;  GRENADA  -St.  George's;  .lAMAICA  Kiniislon; 

ST.  KITT’S  Basseterre;  TRINIDAD  —  Port  of  Spain  and  San  Fernando. 
KIUriSH  HONDI'RAS  -Belize 

BRITISH  GTIANA  -  Georgetown,  New  Ainsterdain  and  Rose  Hall,  f’orentyn 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.f . 


NEW  YORK  CITY 
Cor.  William  and  I’edar  .Streets 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  I’EK.MS 
SAVINGS  DEPAKTMENr  AT  ALL  BRANCHES. 


The:  Bank:  of  Ottaava 


ESTABLISHED  1874 


Head  Office  :  -  Ottawa,  Canada. 


Capital  Paid  Up  -  • 

Rest  and  Undivided  Profits 
Total  Assets  over  - 


$  4,000,000 
4,978,299 
60,000.000 


Board  of  Directors  t 

HON.  GEORGE  BRYSON.  JOHN  B.  FRASER, 

President.  Vice-President 

SIR  HENRY  N.  BATE,  DAVID  MACLAREN, 

RUSSELL  BLACKBURN,  DENIS  MURPHY, 

SIR  HENRY  K.  EGAN,  HON.  SIR  GEORGE  H.  PERLEY, 
E.  C.  WHITNEY. 

GEORGE  BURN,  General  Manager, 

D.  M.  FINNIE,  Asst-General  Manager. 
W.  DDTHIE,  Chief  Inspector. 


Mojitreal  Branch . G.  C.  WAINWRIGHT,  Acting  Manager 

'Fairmount  Avenue  Branch _ W.  C.  BURPE,  Manager 


rounded 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Aot  ot  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 


BANK  NOTES.  BONDS.  SHARE  CERTIFICATES. 

DRAFTS,  CHECKS.  LETTERS  OF  CREDIT.  ETC.. 

FOR  BANKS,  CORPORATIONS,  AND  GOVERN. 

MENTS.  CONTRACTORS  TO  THE  GOVERN. 

MENT  OF  CANADA  FOR  DOMINION  NOTES, 

POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa,  208-228  Wellington  St. 

Branchest 

TORONTO  MONTREAL  hinnipeg 

K9  Melinda  St.  Royal  Trust  Bldg.  504  Main  Si. 


(By  Our  Own  Bankinii  Expert.)  I  sinisler  (lesigiis,  Xexv  ^  ork  was  riitluT 
,  ,,  .  ,  ,  lie:i\ilv  indeliled  to  I.oii(io)l  on  open  Jie- 

In  the  eeonomie  sense  one  of  the  most  re-  j  ^,,,.,1)^  Xnd.  further,  tliis  mn.v 

markable  (levelo])nients  of  the  war  is  seen  in  j  i,,,  ijiken  ns  tlie  norninl  eomlition  of  affiiirs 
the  Hwifi  ehange  of  jiosition  of  the  I’niteil  iis  between  New  York  nnd  I.ondon.  Mrilish 
States  in  ridn.tion  to  Ktirope  in  gem'ral  ai'd  Imiikers  nnd  tinai'.eiers  nsiiail.v  bnve  <’on- 
in  rel.at  ion  to  (!real  ftritain  in  pnrfieulnr.  sidernlde  sums  lonned  at  enll  in  W  nil 
\Xitb  startling  suddenness  our  Ameriean  Street  jind  Loudon  iinni’inJil.v  ba-  a  l;ir.!ie 
neighbors  have  passed  from  a  position  of  j  volume  of  .\ineri<’an  bills  under  diseoiin.t  it) 
indelitedness  on  the  short  date  aeeonnt  to  |  tlie  open  market.  As  eijainsl  I  Ids  ,\nieriean 
one  of  siudi  over|»owerinK  strength  on  the  I  liankers  someliiiie  iMrr.v  large  lialanee.s 
eredil  sidt'  as  to  la.\  Great  lirilain  nnd|  witli  Loi’.don  eorresponib  nl s,  Iml  they  are 
Franco  to  the  utmost  in  meeting  tlieir  |  no!  aeeiisl onied  to  lend  \  er.v  largely  ilireet 
t'atanees.  TIu'  means  by  wtiieb  tin'  I'liited  ;  in  tlie  Lon.rlon  inarkel.  Oi'  the  whole  we  1 
.States  aetiieved  this  great  siii'cess  are  well  see  that  the  ha lan.ee  in  open,  aeeoiin.t  is 
known.  It  has  lieen  done  tbrongli  tremend-  ,  eonsislei't ly  in  faior  ot  London, 
ous  exports  of  food  St  lifts  iiur.ses,  shells,  i  |{:.L-mre  in  Onr  Favor. 

?Y.iiios.  nlh's  aud  other  supplies  sold  at  very 

i  igli  prices,  while  at  the  same  lime  the  iin- |  In  our  ease.  011  tlie  oilier  hand,  there 
|)orls  from  F.iirope  nnd  the  outgo  in  tlie  |  is  prolnihly  nlwin',-  a  hea\y  luilanee  due  to 
form  of  siuqi.flings  iiy  ,\merie.qn  tourists  and  |  us  in  coniieel ion  witli  tin-  slnu  i-d.- te  itinns. 
visitors  on  the  other  side  of  tlie  Atlantic,  !  Some  of  our  ,go\ ern men! s  ;iini  corporations 
lia\e  lieen  rediieed  to  small  dimensions.  1  freriuentl.v  negoliaic  short-dale  loans  in 
^  1,-  .  1  •  '  l.ondoil  or  New  York’,  and  tlie  hanks  also  I 

Same  Enrlorn  Here  an.l  ni  I  .S.  u,vi:  slerli.^g  lulls  | 

With  refen-nee  to  our  (’anarlian  onlinnk  |  for  negoliation  in  Xi  w  ^'orl;  a,nd,else\\  In’i’e,  j 
for  the  immediate  future,  we  would  do  well  liiit  ajiarl  from  tliis  th.e  (  anadia".  lianks  do 
to  note  that  with  a  few  modifications  ex- :  n.ot  borrow  to  au.\  exte.it  ie  either  oiit.-ide 
netly  the  same  f.ietors  are  working  upon  our  market,  'I’heii  lhe.\  litiie  their  call  loans  on 
situation;  and  although  we  tire  now  np-^  :  stixd'cs  nnd  hond.  to  sa.v  not  iiing  of  1  lie  lime 
pnrenll.v  straining  e\ery  nerve  to  meet  onr  |  loans  to  Wall  Street  houses  ami  their  hold- 
inatiiriug  idaligalions  in  the  way  of  interest,  ,  ings  of  negol itilde  Jiritisli  and  foreign,  hinols. 
etc.,  pa.v.alile  in  Furope,  while  our  borrow- |  .-Mloge! her  tliese  citi.ims  of  tlieir.s,  .along 
ings  there  liave  practically  ceased  for  the  with  credit  lialance.  with  eorrc>pondeiits, 
time,  there  may  lie.  under  certain  eon-  iniisl  amount  to  more,  than  :s’_’(l(i.(liti),(M)0, 
ditions,  a  rather  <lramatie  change  in  onr  and  i'  is  se;ireel\  to  he  doubted  that,  taken 
fina.nei.al  situation  as  regards  th(i  Alother  on  tlie  yhole,  the  iii|ereaiio7>a,l  lia,lai'ee  in 
Coiintr.v  anti  the  I'n.ited  .States  in  the  course  shorl-il’ite  items  is  sirocgly  in  onr  fa.i’or. 
of  anothf'r  six  or  seven  months.  Let  us  1  The  persi.leiil  premium  on  Ntm  York 
weigh  carefully  some  of  the  points  of  diffev-  funds  a.iiiiear:  to  contradiel  *iiis.  Inti  that  is 
enee  lietween  ourselves  and  the  .\merieaus.  i  so  onl.\  tieeanse  the  haul.s  eoi'.vider  it  ret  es- 
II..n  re.ierves 


Gpiirral  Manager.  Asaiatant  Genrr 

The  Cnnndian  Bank  of  Commerce  havinii  Branche.s  in  all 
the  important  towns  and  cities  throughout  Canada,  as 
well  as  Newfoundland,  the  United  States,  Ent^land  and 
Xlexieo,  offers  unsurpassed  facilities  for  the  transaction 
of  every  description  of  hankini^  biisine.ss. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


SitablUhad  In  1836. 


Incorporated  by  Boyal  Charter  In  1840. 


Paid-up  Capital  -  $4,S66,6(i(; . 6(>  Reserve  Fund  •  13,017,333.33 

Hoad  Office— 5  GBACECKVBCK  STREET,  EONSON. 

HEAD  OFFICE  IH  CANADA— St.  James  Street,  MONTBEAE. 

H.  B.  MACKENZIE,  Oeneral  Manager. 

Thi.s  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  -world. 

Agents  for  the  Colonial  Bank,  West  Indies. 

Drafts,  Money  Orders,  Circular  I.etters  of  Credit  and  Travellers’  Cheques 
Issued  negotiable  in  nil  parts  of  the  world. 

Savings  Department  at  All  Branches 

O.  B.  GERBARD,  Montreal  Manager. 


Gnr  Higher  InterosI  ri.nrfto.  ••’.•.iivs 

*  ,  iiitiict  tigaitt.-i  <’niergi'i''  ii's. 

Fir.<t.  Itike  the  matter  of  fiindeil  or  fixed  '  ,  •  . 

debt  to  Lnrope.  The  United  .St.’ites  are;  "  .Sl.li  <,ro«-,„e.. 

said  to  owe  Europe  in  the  form  of  long-term  X'ow,  reinemlierin.g  llial  w(>  start  with 
seeiirities  sometliing  like  (100. (Mil). (KKI.  '  this  siiiislii  ut ia I  reserx  e  tuu.d  of  quick  ti  s  et;- 


THE  DOMINION  BANK 

iillt  KD.MUNU  B.  OSLKH,  M.P.,  PIIESIDENT.  M’.  D.  MATTHEWS,  VICE-PUESIDENT. 

('.  A.  BOGEKT,  General  Manager. 

CAPITAL  P.Ain  UP .  S  6,000,000.09 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,300,000.00 

TOTAL  ASSETS .  $80,087,109.65 

Trust  Funds  Should  Be  Deposited 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely 
protected,  and  earn  interest  at  highest  current  rates. 

iVIien  payments  are  made,  particulars  of  each  transaction  may 
l:e  noted  on  the  cheque  issued,  which  in  turn  becomes  a  receipt  or 


Our  oxti'rnni  di'lit  is  iindorslood  to  lie  some-  tiliraod,  let  us  see  Imw  the  ■■pctiilious  of  the  J-  LAOl.  X  UAXlvJ-O 
thing  like  ?’_’..')IH),()IIO,f)fK).  Here  obviom  ly  '  comiug  fiill  will  likely  ;if'jeei  n^.  .Siijipose  .  _  .  ,  .  . 

our  noigiibors’  jiosition  is  riccidedi.v  stron-  we  h<i\c  gom'  forttii  e  iii  eoi'oeetioj.  witli  I  in  u  Savings  Account  in  Xhc  Dominii 

ger.  Tlieir  debt  is  but  twice  .i,s  111, rgc,  while  our  crops  end  th.-'.'  |iri<  e;;  o,’  wheat  ami  ernfprfpH  pnfl  purn  ifltprost  at  hiffhec 

their  poiutliilion.  and  jirobabli-  thrir  re-  other  t>roduels  rem  iiu  high  le\els.  It 

soiirees.  are  twelve  times  as  great  as  ours,  will  follow  almost  i,'.e\ i;.-.!.lv  liial  our  e  Wlnm  tTivnicnt<B  arp  niadp  nnr 

In  our  ease  the  iirohletn  of  providing  the  ,  ports  of  food  stulTs  will,  iii  M.lue,  go  far  ,  ,  ,  paymcms  are_  maue,  pUF 

interest  on  onr  fix"d  debt  is  of  relali\ ely  j  lieyoiul  any  pic\  ious  ( '.'uoidian  records,  lie  IlOted  On  thC  ChCqUC  ISSUCtl,  Wnl 

more  imiiortanee  fliat  is  to  say  our  annual  Again,  the  war  orders  :  re  alieady  l.egin-  vCUChcr  wkcn  Cancelled  bv  the  bank, 

interest  idiarge  .qlisorhs  a  mueh  larger  pro-  iiin.g  to  bulk  1  mjiorta  ni  I y  in  our  export 

portion  of  our  jirodtielive  eajiaeily.  How-  trade;  and  evervbody  ki.ous  that  these  ^  ^ 

e\er.  most  of  ns  believe  that  through  work-  exports  will  not  attain  full  dimensions  ESTABLISHED  1S65 

itig  our  resotirees  as  ilevelopeil  and  tis  in  tint  il  tow  ards  fa  I  k  This  latte  1  i;  an  entirely  | 

the  eonrse  of  del  tdojiment.  we  ean  meet  onr  new  item  in  our  foreign  trmie  and  wheii  >  S'  T^TTA^^  IKT  A  TKTU* 

interest  idiarge  in  normal  limes,  even  with-;  added  to  tin-  |>ro.si'.eet  i  ■,  e  sales  of  |>rodiien.  I|  8  H  in  K 

out  exten.siv<‘  sales  of  our  new  seeiirities  etc.,  must  tieeessarilx  affect  our  position  iui  n.  J  I  ^  %  M  1  B 

aliroa.d.  In  difTerent  words  the  foregoing  a  deluded  man.mu-.  \\ f  are  to  rememher.  i  A  N  m.  » 

merely  means  that  onr  develojiment  i.s  not  ]  also,  that  our  import.s.  like  those  of  the!  lle.qd  Office 

.so  far  advanced  and  onr  stores  of  ae-ll'nited  Slale.s.  are  greallv  shrunken.  !'n.d| 

eiimiilii.led  iind  axailable  wealth  not  so  the  outgo  in  the  form  of  siH  ii.dings  l>v  ('an-  j  PAID-UP  CAPITAL 

great  as  in  the  ease  of  the  United  States,  j  adian  tourists  has  dimi.dshed  to  almost  RESERVE  -  .  - 

'I’his.  of  eourse.  militates  to  a  eerlain  j  not hiiig.  'I'he  great  expeiidil ure  of  the  TfATAI  ACepTQ  (nUFRI 

extent  ag.ainst  our  being  aJde  to  sliow  so,  Domiiiion  (ioiernmenl  ie  eonmelion  with  IvJI/VL.  (UVUlxI 

sharp  a  reversal  of  positioji  as  lliey  haie'oiir  military  operalions  doe,;  loq  count,  B(».\KD  OF  DI 

.just  shown;  hut  if  does  not  neeessarily  1  because  the  Hank  of  Kuglcn.d  i.s  i>ro\  iding  Ilonnrnrv  l•rcsic!ellt— ’.sir  WILLIA.M  I'KIUE 
forllid  us  to  exjieel  derided  imi>rovemenls  j  the  funds,  and  tlie  lottii  will  be  re|)resenled  1ire-Prc»ident* — K.  T.  BILEY,  I 

ill  onr  international  balanees.  1>,\'  ii  erea.se. of  our  iundi  d  debt,  iiaialde  in  K-  Allmi,  Esq.  B.  B.  Uronyi 

-  I  IviutI  ihiI  HuM,  K^q.  K.  L.  Drewry 

IjIIIIo  Sliort •I^II t <*  Orlit*  w  '  *  i\  ,  1  i*  I  I  ■  C'ar<4on*  S.  llaas, 

So  \\v  sY'o  thal  inulci*  I (mvi l>Io  cinuin- 

Su  far  as  t!u*  sliort  dali*  <»r  floatinj;  hal- ‘  stao.(*(‘s  there  mji\  lu'  u,  sfMhin*"  irer'  ioc  ii’  II.  lialfonr,  <ion«*raJMnnafti*r.  if. 

anees  are  l•on(■erned  one  may  see  in  onr  !  the  It,. lances  ,•1,1  'our  ei  edii  abroad  Such  ! 

Jiosition  a  i-ertain  advantage.  It  is  .ulways  |  inerease  would  likel.v  take  tlm  form  of  call  |  street,  K.U.  a^d'WeVE, 

(litTieult  to  arrive  at  an.  aeiMini.ti'  or  r«‘a.-on-  ,  lojuis  n»  Lordo;’  r,\t\  ?\e\v  \  orK.  it  would  _ 

ul)lv  close  estimate  of  the  amomit  of  slnu’t  j  streufjtiuui  us  *4;re.it|\  if-wf  piled  urt  i  h-  ]- 

date  debt  owetl  !'•  t-i’other.  j  atme  .abroatl  snllieienl  (o  proiule  for  our 

luit  it  is  re«lS()n<ll9l\  (  IiM.I  tlui-l  befoil*  tlu‘  |  intlTCst  pj(\  me;  is  .Iiid  other  (d)lij;;!,l  mns  tor  M'jBnospondont.s  in  nil  cifios  of  5  KtptBrf  a  ncP  tUroiiji 


BANK  OF  CANADA 


11  e.qd  Ofiicc:  Winnipeji 

PAID-UP  CAPITAL  ...  $  5,000,000 

RESERVE .  3,400,000 

TOTAL  ASSETS  (OVER)  -  -  80,000,000 

BO.IKD  OF  DIKECTORS: 

Presicient— ’.Sir  MILLIA.M  PP.IUE  Presi-leiit  — lOlIN  G.iLT,  E«i|. 

Vice-President*— K.  T.  KILEY,  Esq.t  G.  H.  THOMSON,  Esq. 

„,  E*q.  R.  B.  Uroii.vn  Esq.  .».S.  Hoinlh.  Esq..  K.C. 

sq,  E,  L.  Drewry*  Esq.  F.  E,  Kensston,  Esq* 

!.W.  ('arson.  S,  Hans,  Esq.  11  in,  SJiaw,  Esq. 

H.  Balfour,  (ieneral  Manofter.  H.  B.  Shaw,  .\ssiatant  (ioneral  Manager. 

F.  W,  S,  (’rispo.  Superintendent  of  Branelies  anil  (.hief  Inspector. 

LONDON,  KN(iI,.\ND,  nRANCHES 
li  Princes  Street,  K.(’,  and  IVest  End  Branch,  Haymarkat,  S.W, 


bill  it  is  reasomibly  clear  that  before  tlu 
Imjierial  German  Government  brokti  tin 


!i.  .vear  til  ad  MU' 


Such  a  de\ elojillicnt  j  Kingdom,  the  Uonl 


The  Bank  haling  over  :!2n  Branrhes  in  Canada,  extending  from  Halifat  to  Prince  Rupert 
tiers  excellent  facilities  for  tlie  transaction  of  every  desrriplion  of  Banking  Business.  It  _ha» 
«»ri o*i|>on(loiit.s  iit  nil  cifios  of  5 ntptirf a ncr  t Uroiijilioiit  C4 iinda*  tlio  Liiitcd  States*  the  LniteJ 


1(1  tiio  HritiNli  Col'intriHe 


uf  the  world  in  furl  heranei*  of  its  '  apliears  to  bo  nuitf  wilhie  the  no  ‘ibilitic  ■  C'oIIpctioiiN  made  in  all  parts  of  the  Dominion  and  returns  projnptly  reinitted  at  lowest 
*  _  I  ^  '  I  M  II  (I  «  I . .  I  r«liaii6<-.  Letters  of  C:icdit  nnd  Travellers’  Cheques  issued  availahlo  111  all  parts  of 


I  Six  Months*  Bank  Clearings 

I’.ank  hlearings  in  ('anadian  fitics  for  tho  month  of  Jiuio  and  for  iho  ;-i.\  tnonlhM  of 
lUlo  oonijiaro  with  last  .vear  as  follows;  '  j 


ORIGINAL-I  OCes. 
CHARTER  •  OO-T 


Alontroal . 

'I'oronto . 

Winnipog . 

N’anooiivor,  H.C . 

( )|  tawa . . . 

( 'll  Igary . 

Uuolioe . 

Lflmonton . 

Hamilton . 

Victoria,  H.(’ . 

Hogina . 

Halifax . 

London . 

SI.  .John,  X.K . 

Saskatoon . 

Moose  Jaw . 

Total,  ('anada. ... 


HH.-)  Ittt  t 

!?1fii).b4b.‘.’7’.’  S’.?Ht.7.iV.S1.3 
1  til. 4(G. lsl,!il)4,.Ytli 
7.s.<;{s.iii;!  ]ii;t.i07.r>.V) 


•  Six  .Month 

Ittlt  HH.-, 

’.?;?t.7.i7.S1.3  .‘5I.i:.l)._’ii7.7f»:!  ,c| 
lsl,!ll)4,.'.;tli  .':7L>..').-tl  ,S7‘>  t 


•J’J..7l)ll.4.-)() 
17.11I7..V20 
1 ‘2.1)00.  Jlil 
Id.lSS.tSO 
0.2  IJ.bdS 
1 ’2. Sli  t,  Li(> 
.■i.S.-,7,0t:{ 
,''>..')7.‘),li(10 
0.!)1.')..M)ll 
7.7’21,OS;{ 
ti.:t‘2’2.!)’2() 
•2.1K)l,li’2» 
•2,77;}.r)S0 


;t7,4li7.1''0 
i7,.-i:it),ooi 
2;:,i!7o.oso 
1  i.ii;:’2,.'.t  i 
l.'.,i:!.'..ot  t 

i:!,’2’2.'..l.-)l 

10.01.7.1.71 

0.7.S0.<.)ii.i 
S,17S.SK2 
7. :(;(!).  i:!7 
ll.O’27,IS(i 
0.1  10,000 
l.otu.iil.'i 


I:i2.!t.".0.,s0ii 

too.'' 20,017 
7;i,2  li.O.'.O 
70.li1l>.S01 
.‘.1.71'-., ‘MS 
I'.'s,  170, .'.t  t 

do,  001. 021 1 

.■•!2.ii0l.li.. 
■IS.O.'.ti.ll'.l'.l 
>b.. ■■>011.20,-; 
:{7.::sii,’2’2o 
20,  102. 11.1 
lo.'.l.sii.oo  t 


ton  I 
.dt  ’.OM.t  57  i 
.<  il"  IS  1 

0  '2.  ii.2,tS0  I 

22  .o70,Ar’o! 
lot. 2, 1  l.l. i 
102.i‘2i).OI  1  i 
77.;520.020  i 
S7.l22.li.i0  ; 
7i'..‘.ss.0b!)  I 
0‘.s.‘>i>.7M  i 
is.  102.i;07  ! 
■10,  i;:i),7('>o 
■t-t.  122. SH)  i 
.'!S,2.‘<7,li.')  1 
.'G.  1.‘  I.S  Hi  I 
22.S70,0’!2  i 


.'.00,041.7.11  ii0!),i70,o;{i  :L;t'2.s,2;;o,oi  I  ;j.!ios.so7.0’2.‘. 


Six  Months  ’  Commercial  Failures 


n  HKAXciiiJ.s  .\.xr>  coxnki'tioxs  THHOirr.uouT  caxada 

B  J.\>fKS  >f  \SO\,  General  .Manager. 

5  SI.X  OFFICES  IX  .MOXTRI4AL: 

9  .Main  Offier.  Tr,insi)..rtatioii  I'.uilding  St.  .I.ime.s  Street. 

^  Frm.i venture  Hruiieh,  62.1  .St.  .I.inies  Street. 

M  Ilf.chrlag.a  IJraneli,  Cor.  ('uvillier  and  Ontario  .Streets. 

D  M..nnt  Itoyal  liranch.  Cor.  Mount  Royal  and  Papineau  Ave. 

a  I’aj.incau  iJianch,  Pajiineau  Square. 

P  St.  I'eni.s  Braneb,  47S  .St.  Hcnis  Street. 


IMPERIAL  BANK  OF  CANADA 

DIVIDEND  No.  100 

Notice  is  Herebv  (Oven  that  a  Dividend  at  tlie  rate  of  twelve  per  cent. 
(12'^r)  jiei'  .qiininn  iij.oii  ll>e  jiaid-iip  (’apifal  stock  of  tliis  institiitinii  has  been 
declaied  for  the  three  months  ending  3lsl  .lul.v.  1!)15.  and  that  Hie  same  will 
l.e  payalile  at  Hm  liead  office  and  Iminches  on  and  after  Monday,  the  2nd 
(lav  of  .\ngnst  next. 

riie  transfer  l.ooks  .vill  be  closed  from  tiie  17th  to  the  31st  July,  1913, 
hoih  days  inehisive. 


Hnsiness  fs.ilnres  in  Canada  for  six  months  of  HH.i  .and  lUl  l,  witli  assets  and  liabilities 
compare  as  follows: — 

(Compiled  by  Bradst  reels). 

No.  of  failiiri’s  Assets  Ltt’l.ilities 

1<J1.>  1914  191.-,  1914  191.',  “  1014 

Onttirio .  .‘l.'.fi  ■2(iS  1  .StV2.‘2.‘.0  1  .S4.'t,7,‘>i’.  :i,:iS<.)..‘!6,s  .4  74,->  (143 

Qiiehee .  434  ’2!t()  o,().s2.4‘2.'i  l,7(i0.4'2'2  7,(i3.'{,7L‘>  ji.'.Ot.' 1*17 

New  Hrnnswiek .  2(i  IS  33. (V2.'.  97. 32.',  79,703  ”’’2()(i  !I00 

X'nva  iSeotia .  39  13  111,7.S1  3S4,4.'t4  2n2,t)7.‘)  71>;V23 

Prince  F.dward  Island 

Manitoba . 

Alberta . 


Liabilities. 


3,3S<.)..‘!6,S  3.74.-..(143 


*22„‘>00 
..OS,  73  4 
3(it;,Stll 


29.400 
200.3  LI 
413,(),S,S 


7,033.7L‘> 
79.703 
202,97.‘> 
27. ,'.00 
1.700,,S(ks 


2,.'.0(>,i<i7 
•20(\!I00 
712,3’23 
3,S.700 
70’.?,  107 


Dy  order  of  the  Board, 
Toi’onto.  IStli  June,  1913. 


HALIF.\X  POWER  CO. 

lUi.iF.w.  X.S. — The  city  has  received  a 
no\  el  offer  from  S.  M.  Brookfield,  president 
of  the  IL'il'fax  Power  C'omjiany.  He  wrote 
Mayor  P.  F.  Martin  as  follows: 

"  I'he  Halifax  Power  ('o.  own  the  nearest 


I 


Alberta .  llo  it.  ;((it.,N0i  413, OSS  Si:5.S3S  7”3  49'f  ’  rite  llaliiax  I’ower  i  o.  own  tne  nearest 

Saskatchewan. .  122  l.'.O  441,’203  t)7S.O.',0  1.17(i!o’27)  1  ,>.V’’oS!S  "ater-j.ower  for  the  supjily  of 

British  ('oliimbia .  149  17S  1,S93,3}0  9.'.0,’212  3,30222.^7  2  173  779  hydro-eleetrie  power  to  the  city ;  in  fact,  the 

Yukon  Territory .  ...  . .  only  one  ad,iaeent  that  in  their  opinion 


EQUIPMENT  ORDERS. 


MEX.  NORTHERN  POWER. 


It  l.('eomes  increasingly  evident  tha.t  the  Tlie  eomposition  of  the  ('ommittee.  who 


- -  - - - LLl  . . .  would  lie  profitable  to  develop,  eapaeit.v 

Total.  Canada.. .  1,3S1  1,1 1.".  S.3‘22,1 19  0,417,000  1S.30’2.2;i9  13  300')‘)0  about  eight  thousand  horse-j.ower.  It  is  3S 

_  '  '  '  '■  ’■  '  mil<‘:-i  from  the  cit.v  and  eoml.ines  the  waters 

. . .  . .  . ‘i  ■  -  -  --  ^  of  the  Indian  avul  Xortheast  rivers  witli  l.irge 

EQUIPMENT  ORDERS.  MEX.  NORTHERN  POWER.  P  They  now  offer  the  eil.v  one- 

— _  *  _  ^  U(iv.  iijiif  of  the  undertaking  at  the  same  price  as 

It  becomes  increasingly  evi.lent  IhiH  the  ^  ■j';''*'  i-'"  o''  the  ('om.mttoe.  who  ''  -  tI,,!' eompanv  has  the  right  to  supply 

ear  equipment  manufaeturers  are  coming  " "  .f  !"■<>  '''’tion  oi  the  holders  Uj,},,  ^,,,1  power  in  the  eitv  so  that  if  the 

into  their  own,”  This  week  on  his  return  '■  '‘'‘I'!  mortgage  ,,itv  .acquires  the  power  eoinpanv's  proper- 

from  abroad  Mr.  W.  W.  Butler,  senior  ICmanv  I  in.i(mrT«s  ra""  Lv,‘ or  join  them  in  the  development  of  the 

vice-president  announced  that  the  Cana-  ^  ;iS::’VHr.^kinmd.1:ntirH 

dian  tar  and  foundry  Company  had  Mataukii,  S.  J.  Moore  and  L.  Ma.dvay  HstJu  snj.plied  for  the  price  now  paid.  The 
hooked  an  order  from  the  British  War  ''*’A^.f‘onseuted  to  go  on  the  (  om-  private  light  and  small  power  users  could 

Office  for  1,200  four  wheel  continental  typo  2.  ^  tn’ranged  j^^  supplied  at  a  saving  of  at  least  25 

22  ton  steel  frame  box  ears;  value  of  the  National  Trust  (  omj.any  to  .ae-  p..^  ,.,.nt." 

contract  SI, 200, 000.  Maniifael  tiring  oper-  deposits  ot  boj.ds  tor  its  _aec<. tint ,  rpj,,,  net  profits  from  these  two  sources,  | 

ations  will  start  at  once  at  tlie  eomj.anv’s  aaocr  tlie  dej.osit  agreentenf,  Xegoltal.lc  Brookfield  went  on  to  sav,  a,s  will  l.e 


The  net  profits  from  these  two  sources, 
Mr.  Brookfield  went  on  to  say,  a,s  will  l.e 


Montreal  jilants;  delivery  in  sixty  days.  receipts  will  l.e  issia-d  against  the  se(<nl.vthei)iil.licutilities'reportsisS123,- 

Other  recent  equipment  orders  have  lieon  Of'posited  lioiids,  wdiieli  must  be  doj.osited  ‘Any  rediietion.  in  rates  would  be 

as  follows: —  ‘’J  October  1,  l.ll...  sj.ia'dilv  inade  up  by  an  increased  con- 


('anadiaii  Locomotive  Co. — 15  loeomo- 
tives  to  cost  .$2‘2,0(K)  each  for  Canadian 
Government;  50  locomotives  for  the  Kus-  The  Di 
sian  Government.  duction  fc 

Canadian  Car  and  Foundry  Co.,  ’Xti-  follows: 
tiofial  .Steel  t'ar,  and  X.  S.  Car  Co. — 

$1,125,000  order  for  1,000  box  cars  for  Pig  iron.. 
National  Transcontinental.  Steel  ingot 


DG.MINION  .STEKI/.S  OI  TPl'T. 


sj.(>enil,v  inarte  up  by  an  increasea  con¬ 
sumption  and  a  lower  cost  of  operation. 

The  new  terminals  will  take  about  2. .'.00 


The  Dominion  Steel  ('orjior.ation  j.ro-  horse  j.oiver  and  the  j.roposed  dock,  which  I 
duction  for  June  with  comparisons,  was  as  is  to  be  built  after  tlic  war,  will  take  a 
follows:  niaximuni  of  3.000  horse-jiower.  j 

1915  1914  If  this  matter  is  taken  up  at  once  and  is 


I'lg  iron . 

Steel  ingots .  •2S.0S0 


Canadian  Car  and  Foundry  Co. — 600  Rails .  13,044 


freight  cars  for  I.  C.  R. 


Eastern  Car  Co. — 2,000  cars  for  Russian  Wire  and  w  ire  products. 


Government. 


‘21,111  fouml  t<i  be  most  advanttigeous  to  the  city 
’26,629  and  accepted  by  them  the  first  unit  should 
16,996  be  in  operation  earlv  in  the  new  vear. 

l,9Si  - - -  I 

1,541  This  paper  is  only  $2  per  annum  in 


K.  HAY, 

General  Manager. 


THE 

MOLSONS 

BANK 

INCORPORATED  1855. 

Paid  Dp  Capital .  $4,009,000 
Reserve  Fund  . .  4,800,000 

HEAD  OFFICE  -  MOHTREAD. 

Branches  in  03  of  the  leading 
cities  and  towns  in  Canada.  Agents 
and  correspondents  in  leading 
Cities  of  the  United  States  and  in 
Foreign  Countries  throughout  the 
World, 


Coal,  mined .  481,820  485,449  |  Canada.  Cut  out  the  subscription  coupon. 


mmammammM 


Crown  Trust  Service 

Thr  Crown  Trust  Company  is  a  Trust  Com- 
pan--  for  tlio  Public’s  Servico,  able  and  willing 
to  act  in  any  approved  Trust  Capacity.  It  en- 
drcvoiirs  to  give  prompt,  etlicient,  economical 
and  courtroiis  services  to  all  those  transacting 
busines.s  with  the  Company.  Inquiries  from 
interested  parties  are  cordially  invited. 


TOOKE  BROS.  YEAR  R.M.  HORNE-PAYNE 
AIMOST  WHOLLY  IN  PUTS  HIS  O.K.  ON 
WAR  TIE  PERIOD  CANADA’S  FUTURE 

Yet  Company  Was  Able  to  Re-  Three  Years  Ago  the  Outstanding 


duce  its  Current  Liabilities  11 
Per  Cent  and  So  Strengthen  its 
Position  that  Start  Was  Made 
Toward  Wiping  Out  Accumu¬ 
lated  Dividends- Meeting  the 
Bad  Debts’  Problem. 


“Knocker”  of  Canada  in  Lon¬ 
don,  Now  He  Has  Changed  His 
Publicly  expressed  Opinion, 
Has  No  Hesitation  in  Predict¬ 
ing  That  Canada  Has  Passed 
Through  Worst  and  Will  Im¬ 
prove  From  Autumn  On. 


Mainly  About  Securities. 


The  report  of  Tooke  Bros.,  Limited,  for  _ _ _ 

the  12  months  ended  Mav  ol,  which  w.is 

presented  to  (he  shareholders  on  Thur>da,v  ^By  MaiD-Three  years  ago 

noon.  w;i,s  as  had  been  indicated  earlier,  n  ■  Horne-Payne.  chairman  of  the  Bnt- 

Tuf.  I'inanciai.  Timk.s.  In  the  previous  Ihnpiie  Trust,  brought  down  on  his 

year  the  eompanv  siiAVred  bv  eomparison  the  wrath  of  all  Western  Canada 

with  I!ll2-i;i.  as  the  fi.seal  period  under  his  eritieisms  of  the  tinaneing  of  prairie 

re\iew  was  almo.st  wholly  in  the  period  of  muniiip.alities.  Tlis  address,  read  to 


annual  meeting  here  the  other  day  of 


Dominion  Steel  this  week  gave  I  onrrete  Caljinry  PoM’er's  progressive  increase 
evidence  of  increasing  Viiisiness  by  biowinc  in  carning.s  continued  through  May  hring- 


Depression.  The  report  under  review  now  t|i,.  annual  meeting  here  the  other  day  of 
IsufTcrs  in  .omparison  with  last  year,  as  Empire  Trust,  was  tilled  with 

.01  Iho  \2  months  10  aro  in  the  war  period.  .  .  i  *  au 

!  AMiilo  the  .•omp.any’s  business  was  .-tim-  '’Pt'iuism  with  regard  to  the  Dominion  of 
j  nlatctl  in  soiiie  dcpartnients  by  (Jovern-  C.-ui.ad.a. 


men!  order.*,  it 


vs  not  in  sufficient 


In  the  course  of  his  address  Mr.  Horne- 


in  Xo.  7  blast  furnace.  There  are  now  four  ing  the  tive  months’  net  earnings  to  a  total  ■ <"  the  he.avy  shrinkage  in  Payne  said-:  The  outstanding  feature  of 

furnaces  in  operation.  of  .'lS.‘i.07-4,  whieh  represents  an  increase  <vf  '  ppnrtments.  In  addition  <hc  com-  the  report  under  eousidcr.ation  is  that,  m 

— -  .‘i27.(il().  at  the  rate  of  47  4  per  <  enl .  'V‘*"-V  similar  eonceriis,  laced  the  ^)ll(p  ol  the  exceedingly  severe  fall  in 


North  Saskatrhrv.'in  I..nir1.  Mr.  '  Hcononiieal  operation,  too,  is  having  a  very 
Llewelyn  B.  ,\tkinson  and  Mr.  IL  Leonard  .great,  deal  to  do  with  the  higher  returns. 
Powell  have  joined  the.  (i  per  (cnt.  Sterling  i  May  toialied  .S2.i..'vSl.  an.  increase 

Bondholder.*  Committee.  i  of  S7.tVJ.');  net.  totalled  S21.40M,  a  gain  of 


■  prohlcm  ol  bad  debts  whii  h  has  been  a  prices  which  has  taken  place  in  e\ery  tdass 
;  sr-rioiis  situation  for  some  months  past .  j  of  security,  and  the  very  heavy  loss  in- 
I  Indication  oi  this  is  seen  in  the  action  of  i  fficted  on  the  company,  whieh  \oiir  direi- 
,  the  directors  who  (leeided  to  write  off  tors  have  made  no  attempt  to  minimise 


The  Bell  Telephone 
Co.  of  Canada 


Is  It  Really 
Necessary? 

Must  you  go? 

Could  you  not  call  him 
up  by  long  distance  telephone 
and  save  the  time  and  expense 
of  travel? 

^  Business  men  are  asking 
this  question  more  frequently 
noAvadays  than  ever  before, 
and  the  telephone  is  effecting 
some  real  economies. 


Ecery  Bell  Telephone  is  a  Long  Distetneg 
Station, 


SIO.OllO  for  eimt ingeneies. 


and  in  .'pile  of  investments  having  been 


North  itritish  C.anadinn  lurestinenf. 

—  The  report  states  that  the  revenue  .a,e- I 
count  shows  a.  credit  balance  of  Cl.i.t.Al.; 


I’he  eomp.tny  h.is  materially  strength-  valued  at  the  very  lowesst  tigure  of  the 
ened  its  position,  as  was  foreshadowed  in  ootriinal  (jiiotations  named  on  the  Stoc'k 


Diilut  h-Siiperior  Trartion,  whieh  has:  the  announeeiiient  Ih.it  an  interim  dividend 


,  -  >  ..  ■  J  I . , .  .  :  Lxeha.nge.  the  eaivit.il  of  the  company  is 

count  shows  a.  credit  balance  ot  ll.i.  4..] .  ,  reporting  decreasing  earnings  since  of  per  eent.  would  be  paid  on  the  didvi-  shown  to  be  intact  w  it  h  £’0  OtV)  to  spare. 

The  directors  reconimend  a.  rtiv  idend  of  .s  per  ;  VI*". '’f  •'*"**'■  |■t'P'■>I■ts  a  fnds  now  in  arrears.  In  the  liscal  vear  )t  is  another  svtisf-mtorv  "feature  of  the 

cent.,  that  £.5,000  he  .added  to  reserve  !  lalliug  off’ of  21  per  cent,  in  gross  pa.-senger  ,  |,o  company’s  current  liabiliti.'s  were  re-  report  that  the  compaov’s  ordinarv  busi- 

fund.  raising  it  to  £00.0(111.  and  (hat  the  j  f^'inings  for  -I  tine  The  total  of  Ss< .  1 .  1 .  i  diicrd  from  .S22H.'tio  to  .«20I.'.!22.  a  redtie-  pcss  revenue  is  maint.iined.  Most’ of  the 

balance  of  £2. 451  lie  earned  forward.  compared  with  .'51  10,0-40  during  the  same|tjon  of  .'?24.0.s;S  or  11  iier  eenl.  Tills  per-  e(>nipa,iivV  inve.stments  .and  business  eon- 

—  *'’'  the  first  six  months  ;  forniance  in  itsf It  is  a  eon>iderable  achieve-  iicction..s  arc  in  Can.vda.  in  the  develop- 

The  liiiflsoii  n.-iy  <'oni|)jmy's  appoint-  .  T  ^•’^tjttngs  are  ’  nirnt,  considering  the  limes.  ment  of  which  great  Dominion,  we  have 

ment  as  Purchasing  .Agent  in  I'anada  for  t  he  •'"'•'■r  by  5<.).4.  1.  or  l_.l  percent,  than  the  The  years  trading  profits  fell  from  taken  ,a  not.  uniniiiortanl  part.  .Apart 
French  (rovernment  would  seem  toindic.ate  ’''turns  for  the  eoriesponding  Jienod  o.  .54  i.tilo  to  .5'2ti..'>Oli.  a  42  per  cent,  decline',  t'reim  tinani-ial  <  enxideTf.iii.ny  it  is  eood  to 


balance  of  £2.4.51  lie  earned  feu'ward. 


The  liiiflsoei  n  ;iy  <'oni|)jmy"s  appoint-  . 
ment  as  Purchasing  .Agent  in  l''aiia<!a  for  the 
French  trovernment  would  seem  to  indicate 
that  France  w.as  eletermiued  tei  elei  more  of 
her  war  buying  in  the  Dominion  than  nre- 
xionsl.v.  With  its  immense  eeimnieretlil 
organ! /.a.f inn  the  Huelsoii  Bay  (ompany 
should  be  extremely  well-t  ei nipped  to  handle 
the  vvork  before  it. 

N’orfhern  and  Domtnirins  Mortji.ajii - 

The  aeeounts  teir  the  ye'ar  ended  ,Apri  HO 
.show  a.  preitit,  after  providing  f('r  de¬ 
benture  interest,  etc.,  and  including  i'1.17!l 
brought  forward,  of  i'M.Sbo.  The  directors 
have  written  off’  £;!,:i4r>  in  tespect  of  the  | 


Porto  Rico  Railways  .appears  to  he  (ret¬ 
ting  its  working  expenses  w  ell  in  hand.  The 


upturn  in  the  net  figures  which  set  in  during  that  deducted  out  of  the  year's  profits 
vMay  after  a  three,  month's  decline  has  lieeu  The  amount  at  the  i-redit  of  (’ontingeiif 


tion  OI  .'s_  t..i.ss  or  II  jier  eenl.  I  liis  per-  c(>nipa.ii v’s  inve.stments  .and  business  eon-  HVAD  OFFTCF' 

fornianee  in  itsfit  is  a  eoimiderable  achieve-  nection.s  an  in  Can.vda.  in  the  develop-  ^  r  r  iwc- 

mmit,  considering  the  limes.  ment  of  vvhi<  h  great  Dominion,  we  have  Paid  up  Capital  and  Rest 

..  .T"*?-  •' taken  a  not.  uniniiioi  tani  part.  .Apart  -o---,.,,-  T  JoKilifrr  cf  Prexm 
.‘s’  i.tilo  to  .'5'_(i..'>ttli.  H  42  per  cent,  decline,  from  financial  consider.'M ion.-,  it  is  good  to  Rcsefve  L/iablllty  OI  Propi 
Thi>  amount,  however,  was  arrived  at  after  ,|,iiik  of  the  inimensr  a.Ivantages  b.wond  all  He,id  Offic 

writing  oft  lua  vil.v  for  bad  debts.  The  \alue  tliat  (Treat  Britain  and  the  Empire  62  Branches 

.'ylti.UiMt  set  asidf'  tor  (  ontingeneies  is  an  ..turl  the  world  are  rvuiping  to-<lav  from  the  ,  ,  r  i.  ^  n  ,  ,1 

additional  amount,  reserved  apart  Irom  development,  of  Canada.  Xol"  onlv  are  Bills  of  t-xenange  coilccica. 
that  dediieied  out  of  the  years  preifits.  j  t 'aiuida's  iiuronrpjera  hie  sons  fighting  for  of  Banking  Business  und 


THE  NATIONAL  BANK  OF  NEW  ZEALAND,  LIMj 


HEAD  OFFICE  -  -  17  Moorgatc  Street,  London:  E.C  H 

Paid  up  Capital  and  Rest .  $  7, Oil 

Reserve  Liability  of  Proprietors . 

Head  Office  in  New  Zealand,  Wellington  ' 

nnd  63  Branches  and  Agencies  throughout  New  Zeaiaad. 

Bills  of  Exchange  collected.  Wool  and  Produce  Credits  arranged.  All  Cia 
of  Banking  Business  undertaken. 


carried  further  according  to  the  .liinp  retmns  b’f  .scrvc  as  carried  forw  ard  from  previous  tiie  opening  up  of  her  whea I  fields  .and  niincs 
(iross  for  .Iiinc  totalled  5.5fl.7S4  a  decline  of  .  .vears  and  added  to  this  year  is  .«:D.I'2S.  ^),f.  .||,|p  tribute  iii  gre.al  quantitv 

•■^L.T.IO  or  2.1.S  per  ecot.  Net  earnings.  |  Mr.  W.  .A.  Broplmy.  the  new  managing  to  the  br-ad  siipplv  of  the  Empire  and  to 


the  Empire  in  |- landers,  but  oti  aeeouiit  ot  AGENTS  IN  CANADA — The  Canadian  Bank  of  Commerce,  Bank  of  !6ril 
: be  North  America,  Bank  of  Montreal.  I 


•‘-l..'>.'!0  or  '2.1.S  per  ecot.  Net  earnings, 
how  ever,  were  S27.fiSl.  ;i,p  increa.-e  of  ■52,4.'^  4 
or  !i.st>  per  cent.  The  .lime  figures  make 
kllfivvn  the  fiosition  at  the  end  ol  the  half 


director,  ha.- 


w  managing  to  the  brsa.d  supply  of  the  Empire  and  to 
worst  years  the  prodiiel ioti  of  the  niunitious  of  war  re- 


Corrcsponilcnts  in  all  parts  of  the  world. 


It.  The  .lime  (igiires  nia,ke  in  the  eompany’s  history  in  "hieh  to  onrselws  and  lOir  .Allies,  But 

ition  at  the  <  nd  ol  the  half  |  "show  himself. ’’  That  the  pvisition  is  as  j  tor  the  lireaking  to  eubivatimi  of  millions 
eonie  totalling  '?.vS,'2.,04  rep-  .s.'i  l  isfaetorv  as  it  is  tn-day  will  be  eaiise  for  i  of  aerv'.s  of  wheat  land  in  (  an  a, da.  during  the 


have  written  off'  CM.dIO  in  tespeet  ef  the  Gross  ineome  totalling  ?.vV'. ,  1)4  rep-  -i  i.-taenrv  as  it  is  f.-day  will  be  eaiise  for  i  of  aere.s  of  w  heat  land  in  Canada,  during  t  he  MattllV  AbOUt  MltlGS  J  MaitllV  AbOUt  BaUkl 

ba,la,nr,eof  prelimmarv  ex, lenses,  and  reeom-  '''"''*"^*f‘**  «■  '"tftraction  of  .«22...:  I  or  ...oh  satisfaetton  and  evidenee  that  Mr.  Brophey  !  p^.^t  ten  or  twelve  years  one  hesitates  to  i  *  _  J  ^  _ 

mend  a  further  dividend  ot  per  cent  P'"' Net.  earnmgs  ot  .yDsI  .42(1  are  only  |  has  been  able  to  , mil  the  eompanv  '' ell  .  t hin.k  w  hat  t he  priee  of  bread  w ould  be  to-  . 

rnaking  5  per  vetil.  lor  the  y.rar,  plaeing  j  P*'*’  |  -'^bv .  and  I  think  that  the  men  whose  life's  |  B  i^k.'’r”ufmVe/rs".' 

iT.OPf)  to  the  reserve  fund,  and  eiirry  £h(i,)  |  <  omparison  of  Hgiirrs.  i  'neigy  has  bveii  de'voted  to  the  develop-  holders  This  hriiigs  ilv  rciiun  since  Hollinccr  |  M.my  Itapp.v  Keturns. 


Ogilvie  Flour  Mill.s.  \A'.  A  Black, 
president  of  the  Ogilvie  Flour  Mills,  after 
a  trip  through  (he  (irairie  (iroviitees  states 


I’.an.id/i  Company.—  The  direetors  re-  I  , 
commend  a,  ilividend  of  £1  5s.  per  share.  '  .  comparison 
clear  of  income-tax.  for  the  half-year  end- j ‘ 
ing  50th  inst..  payable  .Iiily  If).  From  j  Pre 

.la.nuary  I  to  May  51  last  .'4.415  acres  of] 
land  have  been  leased  at  an  average  price  Profits.. 


,A  comparison  of  figures  over  three 


ment  of  ('anada  should  feel  well  jitslilii'd  started  dividends  to  loi.il  oi' i  i.v  per  emi  | 

fll/'T"'’'.'’'"’.'!  rh,„,bcrs.Perl„...l  drv^opmcni  makes  stmv  I 

verciv  iliiimg  the  past  two  yv'a.is  owlilg  to  progress,  owing  to  dclccri.e  venillaiion  'I  he  cross- i 
the  stoppage,  at  a  most  inopportune  stage  rut,  running  parallel  with  the  Nipi-sing  line  had  at 


that  on  the  whole  iheVrop  is  in  good  'shape  :  oYf  f’  P’-jr*!  .  PM’^diV.'. 

but  w.arm  weather  and  .sunshine  are  needed  ,  *^^  .  vvith  fitjlj’  'tf  piirelia.se.  and 

to  rush  it  to  maturity.  The  Ogilvie  Com-  ‘‘-’’£11 Tbll.  Pfice  ! 

panv  ha.s  this  ve.ar  increased  tlicir  terminal  11.14,  in.iking  .>..r>.>  acres  disposed  of  ; 

elevator  rapacity  of  Fert  William  by  7.'n,fin()  =bt  an  average  ot  .«1ff,0  4.  a,s  against  4.2.'.h  ; 

f  c  hels.and  isalso  btiildingiever.alelevators  '  '"TP]'/’-’  *’*  ..'l.i.l  4  in  the  eorres-  ;  Direetors . 

.  nroughout.  the  count  rv.  pon.lmg  period  ot  101  4.  Iveceipts  from  land  I 

dealings,  rent,  lease  transfer  fees,  lumber  , 

,.  J.  1.  •  .  ,  „  ■  I  .  d.ud  minerals,  and  prospecting  fees  total! 

(  anaHian  (  misolirl.Derl  Rubber  s  against  £15.027. 


acres  li.ave  begn  sold  a(  an  .average  price  s 

of  .511.11,  making  5.005  acres  .lisposed  of  ;  neprerwtion. 

at  an  average  of  ,510,04,  as  against  4. 2^.0  : 


101.'?  !  o!  ihf’  (lo\ rlnpine?'!  of  her  triiHo 

'^o  eon  '  Unlimited  natural  resources.  Cana- 

X’_'r_.jdijm  trade  was  ehei-l.ed  by  a.  sticldenly.  rc-- 
;ts..-,.vi  jhiri'  teil  sup,ii,v  of  money  for  large  con- 
|ftiuctiou  vvork.s  of  a  ,iulilie  eharaeter  and 


<  .  A.  Rogert.  gencr.vl  manager  of  the  DomiH 
FVnik.  rclchr.itrd  his  .Msl.  hirthd.vy  on  .liil-B 
M.iny  Happy  Keturns.  ■ 

The  Mol  Non  V  Bnnli  has  opf'nrrj  a  hraoirl 
Monin'Hl  Uf'si.  K.  (i.  Wilhaniston  ls  manaKerfl 

Th^  iormor  of  IhP  Bank  of  Otta^ 


fho  muIrllD  of  .hmr^  hr^’n  pusIhmI  Dot  in  one  \  ;^t  Bioad  Strrrt.  Roelna.  is  now  an  Indep^tnded 


dirrrtjon  and  twrnty  in  anoihrr 


hranf  h  with  K.  L  H.  Smith  as  manapfer. 


T«>rL.Hii6h<'«.  and  t h*  WrUlniDT  aro  rrport»d  |  f  .ipi. 
Itkply  to  n  >iimo  nppration,'^  A  ('obilt  d'^Npairh  j  ^^rtion  a 
says  a  rompany  has  hrrn  f'ormf>d  in  rako  nwr  ih«S4»  ■  .j 

companios  Noihinc  has  horn  dn?n*  at  Te«  k- 


C  1.  Arthur  Tronsider,  reported  Willed  ittn 

action  ai  th*^  i'tardanollos  on  Juno  :?S.  was  for  .sev- 
rial  yrar.s  on  (he  sfalT  of  (he  Rank  of  Nlontreai.  ' 


.ftrouchoiit.  the  ffiuntrw 


•4«  “iM  I  pri'Htp  onterprisp?;  in  the  WpsI.  arisinp  Htiphes  since  the  \ippissinc  dropped  ihrir  option  i 

Irom  political  troubles  in  ’he  BMkans  and 

~  I  III  .\lc\leo  in  the  la, tier  part  of  1012.  The  mroumpe  new  works  '■  "e.vhum  .se<  urity  hank.  Thi.s 


eanadiaii  C’m.soIid.-.(ecl  Rubber’s  122.577.  .'is  againsf  £15.027. 
gro.vs  sales  ;  <>  tar  Hits  \-ear  have  been  «>C)ual  .  _ 

to  those  of  thelirst  six  montlis  of  I'll  4.  a.e-  1  r;.mul!«n  FaJrb.-mks-Morse  Com- 
cordingtoT.  H.  Kie.b.r,  v  i.  e-president  and  present  operations  are  understood 


adverse  Conditions  gradually  extended  to 
Ea-terii  Canada  and  were  inteUvsely  aggra¬ 
vated  hv  the  declaration  of  war.  Foliovv- 


now  I  I  lir.vnrhos. 


branch  of  the 
ren  taken  over 
rhi.s  hank  ha* 


oiitbre.ik  of 


the  building  (  ompan.v 


( 'onsoliHnf 0*1  .simelin's  rccriiits  .'ll  'Trail  for  ih 
week  ending  tunc  J4 .  and  from  (In  I.  I'Ht.lodali 
in  Ions,  arc 


general  manager.  The  tiirnov*'r  in  the  |  j:;p 


Surplus 
*  Deficit. 


^waterjiroof  and  tire  departments  which  arc  ,,,p  ,jniiiliis  of  substantial  contracts  j  e-ach 

nc-w  ad.,uncts,  has  been  lanjer  than  antic,-  niunitions  and  a  big  trade  is  reported  in  BUis  Kec 
pated.  Mr.  Rteder  says  tlial  while  the  Eastern  Canada,  in  machine  tools,  at  a  ^  Arcts  Rpc 
company  IS  earning  Its  common  slock  divi-  ^ofit.  It.  will  be  recalled  that  the  : 

dend-'ivhich  was  supended  last  autumn  a  ,,om,uinv  did  not  e.arn  its  dividend  last  ' 

resumption  of  payments  will  net  be  under- 

taken  .ptst  yet.  SKII.ltIO  defieit,  on  the  year's  operations,  j  ^land.  etc.. 

The  Bresident.  in  his  annua]  report,  did  not  j 
Brac.ili.'jn  'Traetion  apparently  would  be  look  forwarel  to  a  marked  change  in  the  ! 

in  a  favorable  (vosition  were  it  not  for  the  first  half  of  lOl.'i.  Dhvionsl'-  conditions,  RiHs  Pay., 

situation  as  affecting  the  foreign  exchange  have  proven  better  than  anticipated.  The'  Arns  p,iy 

m.arket.  For  A’l*  'he  (omp.any  report.-  a  .Inly  dividend  payment  is  being  made  as  roming'ni 

very  l.arge  increase ^^3 rnings.  quoted  in  u.siial.  I  mouhttui Hi 


Rusines.s  has  imvirovcd 


$5,y,2l2  Sh4. iradt  .-,  in  the  larger  urban  centres,  east  and  i  .."nm .  5  tVo  uu  In 

west,  almost  came  to  a.  standstill,  causing  S\4Mn,-in  ................  sis  .ns 

ui  '.niploy'iienl  and  naturally  immediate!,.  other  .Mines .  i..(n!  l.i.si.’ 

si'm'i  y,V,;sis  I  affecting  injuriously  allied  .subsidiary  and  771)17  aig.n'i.t 

.'i:t!o:,n  ?s!,47.i  .  dependent  industries.  In  a  rapidly  devel-  2__!.. 

•S.'I.S  lOj  .'tti.s  fi.'s'i  I  opieitT  eoupirv  such  as  Panada,  the  in-  Fostrr-f'ohnlt  dirrclni-s  have -.vlmdcfl  ,  he  lease 

.Xun.iU  4n4..i->.s  q, .he' hnilHinc  trade  is  widesnreacl  ''I'u  t.ake  (  oh,ili  Mine.-  for  five  vears. 

H  Kii.'i  fi.22;(  I  ttiiepce  ot  the  pmioing  tracic  is  w  oespreaii.  I 

-  -  ;  and  It  was  not,  long  before  its  ccdlapse  ser-  imu  'Phe  original  lea.se  was  (nr  five  ..ears  so  iliai 

7r.;i.'Vi,V  Slt..'C»h  ;  joiislv  restricted  the  development  and  com-  the  rilen  l,ak«'  now  has  Ihe  lease  fur  seven  years  or 
1  JCI7.2fiO  l.lt7,:;sn|  •  ,,  ..niinlrv  The  situation  was  until  l!)22  The  royalty  paiil  on  low  grade  ore  was 

-  - —  UTT'T  ol  the  (OUntry.  1  ne  Sliuanon  was  2.-,  per  mir  nel  i<>  l.'.  per  rent. 

$1,077.21.5  .?!. 0.5ft. 777  I  <l.E’G^ra\atf‘n  by  a  parfinJ  tftllllff'  last  thfif  on  hich  Krarlo  rfm.'iinN  hi  2.S  per  <'rni  ;»s  ii  v>h< 


situation  a.s  affceling  the  foreign  exchange  have 
m.arket.  For  Aip-  'he  enmp.any  reporl.s  a  .lul.v 
verv'  la,rge  incr.'rkse^^^a rnings,  qiioti'd  in  u.sual 
the  eurrency  of  1  hf^^Wu eti  y  .  Computed 
in  Canadian  ea.sh.  for  dividend  purposes,  AV; 
however,  it  is  a  far  far  ditferent  matter,  tered 


ly  cliv  iclend  pa.vment  is  being  made  as  co'i’jjm:!'ni. 
ual.  I  i-douhil'ul  dehrs) . 

-  :  Pld  stock 

fisral  yonr  has 


$1  or.i.:.»o7 
l.inhilWi 

1  M..550 
57.;?72 


I'll  4  to  dale.  Wilkie,  formerly  accountant  of  the  TorontiJ 

ofiirr  of  the  steiling  Rank,  who  was  taken  ,a  pnsonel 
I  ,al  the  Rattle  of  st,  .liilirn,  is  a  prisoner  of  war  afl 
I  :cic,  I. ill  .'71  '  '•let'sen.  Ciermany  I 

?.  I70  fl'i  .m  I  ,  .  .  - -  -  -  J 

SIS  .os  !  '•  I  Irw-in.  lomi  manager  with  f  F  L’rid,s3«^H 

l..ttS!  1.VS12  I  "tc  Rank  ot  Ottawa,  at,  D.auphin.  Man  .  has 

2.  i  suprraiipuaied  Mr.  I.ind.sa  y  continues  In 

1017  ai'Mi'i.t  I  charge  of  the  branch 


Fostrr-Cnhnlt  directors  have  e.Mcndrd  Hie  lease  !  ^  ^  VtiMiainsnn,  accountant  of  the  R’# 

given  to  the  t.lcn  I.ake  (  ohall  Mine.-  for  five  vear.s.  :  '"'awa,  at  Vancouver,  has  been  appoitife'i-ra* 
The  (lien  Lake  has  had  Ihe  lease  of  the  kostcr  since  1  manager  !-  I  .  horre.si.  manager  Iherrf  for  J 
I  111  2  The  original  lea.se  was  for  live  ..cars  so  ihal  ,  iimc.  has  been  superannuated  I 

the  film  l,ake  now  has  the  lease  for  t-rven  years  or  I  ......  '  r  .  , 

until  HI22.  'fhe  royalty  paid  on  low  grade  ore  was  i  r..  .1.  S.  Brown,  of  the  Sterling  bank,  ha.s  resuri 
al.so  cut  down  from  2.V  per  cctir  net  io  I.V  per  rent,  j  **'  ;  atharine.-.  Opt  ,  after  a  trip  to  | 

that  on  high  grade  remains  at  2.S  per  cmi  as  ii  was  ;  'ud  '  "untry  In  view  ol  his  return  Mr.  Mall! 


i  vear  in  We.sIfTlt  Canada,  particularlv  in  j  before  The  tllen  Lake  ha.s  pushed  a  cro.-s-ciit  for  I  returned  to  the  Ron  Dalhousie  branch. 

10s  '  tlio  soot  horn  di-triet«  Those  ooy,di(ions  brnni  the  original  shall  of  the  Foster  Much)  - 

c-'-Vi  !  ^  .Cilltncrn  rtl.  trt  .  .  '  R  ■  |  nl  this  work  if  lUider  (ilen  Lake  The  oh.icctivc  of  The  Roml  Bonk  lakes  over  its  new  skvsrr; 

I  affected  all  indiL-triP-'-  rtopenoont  or  par-  1  the  management  is  to  enter  the  conglomerate  know  n  ,  in  Toronio.  commencing  husiness  in  the  new  q 


The  directors’  docision  reached  at 


I  tiallv  dopondent  upon  dorucst.ic.  trade,  and  to  cvi.st  under  the  lake  and  then  pm- red  to  evpiori 
Ol  I  .£  1  tho.r  pffoets  wore  loninorarilv  felt  with  great  f*”’  extensions  of  veins  II  is  expn  ted  that  Ihu 
-oi  or,o  I  '  Pflcc  ts  were  temporarily  icn  11  n  grt  ai  ^.jn  ,.,p  conglomerate  shortly. 

100  non  I  .spvcrit.v  in  every  brapoh  of  commeroe  and 

1?!^^  I  p^.pry  class  of  enterprise;  but  they  are  Cnnadmn  Oil  and  (Jos  fompan.'s  report 


However,  lor  the  fivt  mo. itlisof  the  year ag-  the  last  Board  nieetiog  is  with  a  view  to  j  KmrH  nf  IRrerinrsi  I  ^le  end  prove  01  permanent  a  large  slump  in  the  price  of  oil  due  to  a  great  exteiii 

gregate  net  cornipgs  are  .(i..l4‘2  milreis  bringing  the  eoninany's  figures  to  a  less  '  tor.  hepefit  to  the  country  by  promoting  peon-  to  the  enormous  production  from  what  is  known  a.s 

higher  than  a,  year  ago.  tin  total  being  awkward  operating  date  The  fiscal  year  .At  the  directors’  meeting  held  at  the  omv,  thrift,  and  national  financial  inde-  Vrom 

I5,fl4ii,H.'yO  ntilrci;.  comp.orcd  with  I .  ,2<14.4ft.S  vyill  now  close  Xovember  50  instead  of  .jiine  eoncliiston  of  the  annual  shareholder.s  !  perdence.  after"  wriiiiig  off  $1's.24.'i  for  deprrriai ion  aud  ?I.V- 

milreis  last  year.  50,  so  the  next  annual  report  will  eover  a  meeting,  the  following  offieers  were  elected:  ,,  .  ..  u-  7L'{  for  non  productive  dcvclo|inicnt  cxpcniliiurc 

Precrleol  U  TnoLe-  \  ice-nrccirlenf  VV  TIto  Comp,iny.*i  lloldlTllis.  The  Kilancc  of  prolll  and  ills.,  accouni  at  Di .  i  mlicr 

-  .-•■■■r— — - - - —  . . .  . — - - - I  ri  .,|IU  in  ,  n.  1  imik.  .  \  ||  .  |)riSMI.ni,  VV  .  ...  |c^„  «l  t  nflo  lor  1  he  im.il  dividend  ol  40  ll.r 


Ro.arH  of  Dirrrlorsi. 


v-cink  trrnrl.iwIN-  and  rertninlv  overcome  shows  a  production  for  Id  U .  after  charging  ro.va  Hies, 
heipg  gr.aflua  ly  ann  rertatniy  ovfrcomf,  h^rrcl..  an,,  .,.,1,,^  ,,q,  -ks  The  .vear  saw 

and  will  in  the  end  prove  of  permanent  a  large  slump  in  the  price  of  oil  rlue  to  a  great  extenl 
hepefit  to  the  country  by  promoting  econ-  to  the  enormous  production  from  what  is  known  a.s 


after  writing  off  $1k.24.'i  for  deprrcialion  .suit  ?l.'>.- 


Dominion  Note  Issue  Has  Been 

Reduced  Another  Five  Million 


TDfjnacfirDj-dirof'tor,  \V. 


Tlorne-PayrD^  wpnt  on  to  |  rmt  f|p<laivd  Xprd  is.  dmj 


7i:?  for  nnn-prndwrtivo  drvijopnirrd  nfDnirf  |  .  in  f ho  4>oMifv  snir  OlrH  hv 

Tho  Kilan.’r  f.f  profit  and  io^.-  H<'rfu.ni  at  D.  *  f  nihrr  ■  ^ hop  holdo^^  of  ho  4 

:hI.  19KL  lrs.s  $1  f.OOO  (or  t ho  final  dividend  *>(  1“  por  '  iff.  .  ffeJ 


tors  on  Monday  noxf.  The  new  hank  htiildini; 
at  Toronto^  ‘four  rorners.'  with  fh'=‘  main  e 
tranoo  ofT  Kinp  Street  The  Bank  will  oenjpv  t 
(Ptire  ground  floor  and  a  portion  of  (he  12th  floo 

Rank  shareholdf'rs  have  a  vital  ti 
tere^t  in  th»*  litigation  proret'ding  at  Wai;hmKto 
involving  tin*  .Ma.ska  Vorfhern  Kailway.  Th 
.Maska  NortluTtj  is  the  suceeGsor  to  th^  Alask< 
tV'iitral,  whlrh  id  generallv  rredited  with  havin 
4ausDfi  the  laiiiire  nf  the  Sovrrign  Rank  It  wj 
aniio>in»ed  from  Uashmeton  this  woek  that  Jtistlf 
Stafford .  in  the  4>quity  suit  filed  hy  Shtvid  A’  Thom 
M»n,  t  ’hinano  hon«lhoIders  of  ihf*  .Alaska  Norths 
railway,  has  i.^rsued  an  oni^r  extending  the  rnofJ 
for  an  iniunriion  .against  tho  Hoverment  paji 
the  ftl, 150  000  nr  any  part  thereof  for  the  railw 


pf^rir»d  of  17  nionths  and  will  not.  ho  is5ijod  to  the  Canadian  Nortlif^ru  Railway,  hr-  said  Taylor.  Texas  Field. 


ion  wH.s  taken  upon  a  written  as’'eemi^B 
t  o(  the  tiovprnment.  sifimed  by  .Attorney 
on.  of  New  York,  arting  for  the  Ooverni 
I  Butler  and  Yale,  attorneys  for  .AmerieajJ 
rs.  agreeing  to  wjthhohi  payment  to  gi\fl 
riire  servire  upon  the  Canarlian  partiefl 
rontraeted  to  selj  the  road  1 


$.50 . 

$|oo . 

$500  . 

$1,000  . 

$500  hank . 

$1 .000 . 

$.5,000  bank . 


70.-;,;?ft4 
l.T  n.iO.05.5 
0.52t.77i 
01  M.5 
0,ftr»5..5h2 
12.150 


1  ftoo  Jtoo 
0.5.2 1  5. (»00 


ftl“.7..0 
1  .'J  or»s,ft»vs 
0.270.ftlS 
55.ft0.5 
i.Pt.7.5t1s 
}  I  .vno 

IM^tt.ooO 
•l.tii.-I.Ot  to 
2;?i  .ooo 
1.7  17  000 


SI  •;  05h 
ll.SJJ.I.M 
ft.  42.5.051 
5h.h.'>.“» 
,'i,o.i:?.o-i7 


2.277  000 
'i.5ft«‘  OOO 
2.S7,0OO 
I  .spo  000 


ftn.h44 
1  l,ft25.ftn 
ft.’ilO,  107 
.5ti.  1  1  1 
3.4«ti.227 
1  1.7.50 
2.100 

2. . 31  1 .500 

4. . 577. 000 
224.000 

1 ,4ft2.000 


fti7..srh 
1  1.01  4.01  1 
ft..50.3  ftxo 
5  4.20.t 
3.0;{0,O07 
1  I  ..550 
2.000 
2.30h  .500 
4, .502  otto 
227.000 
1  .h4.5  rtOO 


e,.sH7;tv22  i  IRC  at  ea.pacity  and 
I  L.v.n  I  ket  for  it.;  output." 


•j.nno 

2.2vs.pfin 

4.4  12.000 
21s  Of  10 

I  .:vss,non 


I’ROTFK’TFD  BY  MORA TORII'M. 

Toronto. — Mr.  .Justice  Middleton  in  a 


Receiver  Cfeperal . 

Savings  Bank  Reserve.. 


$04.607,6:- f  .$04  .6'2.'>.c,.40  $0 

.V  .3.'i7 . 7  i'iS  .y .  :!os .  1 .20 


Ciirreucy  Reserve. 


Biirplu.s . 

Deficit . 


.$‘.o.:M7,niti  .«so.. 3.-6, 206  $so. 4nn,7a-  .$304460,!' 

I2f.30'i.2.!j  120,72.3,  477  1  i n,.-,,-6, 1 1 3  I  ttt.'ois.sii 


3‘>n 'isd  i  Grcenshields  says  (hat  business  during  the  I  miles  of  eontributorv  lines  and  branches.  September  !  2l  'ft4n  oo'Hnj  4  -2  i  A meric.-in  courts  anti  make  it  tmpos.sibie  for 

l?.2Vo"435  12  months  to  .Line  51)  has  been  very  satis-  n  might  he  a  vear  or  two  before  the  com-  OeVober  22..-.0.O  fl'-.sso  4  2;.  i  ‘h"  American  bondholders  to  protect  thoii-  interest. 

'''''v!'66?M'‘‘*^''"''''  '  Thecompany  at  present  is  operal-  mercial  organization  of  this  vast  enter-  nec^’m h7r  !  i’,3'000  m  huo  iVs'i  I  invfknkss  BY.  *  roAl.  ro. 

2..367  622  i 'RC  at  capacity  and  hndlPg  a  ready  mar-  prise  was  perfected  and  the  company  loi.-  H.iirax  The  N'ational  Trust,  e'omnanvt'  Hf 

il.xvoiket  forit.;oi.tput.’’  ^  reached  the  full  financial  benefits  of  its  '^Xuary '  ’ ' !  2?  soo  mIT2  3  'I  j  Toronto  has  applied  to  the  court  to  appoint  a  re- 

2.233000;  i,i>r»T-WTcr»  DV  iit4xiT  physical  and  natura,!  advanta,ges,  h'lf  it  ^,3,,,, .  23.'220  07.331  4  21  reiver  and  manager  of  the  Inverne.s.s  Railway  & 

4.4)2.000  ;  I’ROTFA  TFD  MORA  TOBIIM.  was  certain  that  before  long  it  would  be  ApHi .  2.3.6.!0  04.s6:i  4  01  coai  fompanv  one  of  the  Maeketuie  4  Mann 

TOROXTO.-Mr.  .Justice  Middleton  in  a  ^  . .sub.sidiary  companies.  The  trust  ;ompany  U 

_s,., _,2A.36aooo  .23.33^000  ,  24;^ot.  tmdbo^ioo  ^pHgmen.  handed  out  this  week  gave  pro-  Ir^S^/^^M^coiditim^l’Ser  tl.^  w^  ra..adi-o  M...ir,g  As  the  sot-  ^ '  m,m: 

?,:i6,;-o,--,324  S162.:^03  2.32  $^  .$1.32., . ,4.372  |  teet ion  to  the  Excelsior  Glass  Company  earnings  would  reach  verv  large  fig.tres.  latk.ng.  There  has  been  default  in 

t.ni.n  nDLitix.ts.  jan,]  Henry  Dreisman  under  the  Mora-  With  reference  to  the  British  Columbia  which  miLst,  be  studied  its  anounis  cover  nine  ,hp  M.av  interest  .1  Mcr-iiiivrav  the  nres«nt 

-U  •$04.6'2.>.c,3o  $04  6.3.3  323  $04,614.42.3  $04,644,303  .$oi.7F4.oo.- ]  torium  .Act.  A  suit,  was  brought  by  the  Electric.  Railwav,  a  verv  serious  position  months  to  the  end  of  Deremiicr  ’toriPK 'hat  period  i  .  -nnoimed  receiver 

.3.3-1/. ,63  .V.:b3.t,2b  .5.232.622  .->.•243.71,3  .6,103.354  •l.'i.'tb.ifil  ovpctors  of  the  estate  of  the  late  Cerihas  had  arisen  frorn  local  conditions  which  1R7.:«4  tons  were  tre.ued.  returning  3,13.5.124  oz  of  manager,  wa.-  appomteci  receiver  and 

—  - - - - - -  - - i..  I'lc  ,rfi(  <  Hirnas  nan  arisen  irorn  nx.ai  etuiniiions,  w  mr  n  silver,  or  an  average  of  20  60/  per  ton  Ofihetnial  manager,  with  authority  to  receive  the  <leh£s  and 

$ft<t  jOft.ftDi  '  Boftwpthrnck  1o  rp^ovor  on  a,  mortjzafjp  wppp  a  dirpct  ontpomp  of  the  ^ar.  and  which  produrtinn  1.267. .547  oz  .  nr  id  prr  <cnt,  worn  wf»n  rarry  on  (hr  work  in  the  mpanUme  The  mresent 
114.601.372  on  a  property  at  bSft  Queen  Street  east,  continued  owing  to  the  failure  of  the  muni-  from  664  ions  of  high-gnadc  ore  ’’’he  average  of  ihe  • 

-  - I  The  prop,Ttv  was  sold  to  Gre.sman  by  the  Hpcl  bodies  to  treat  the  e^mpan.v  fairl.v  or  ..  / 

25.102.508  i  latpr  tjrpj?man  sold  it  to  the  to  afford  proppr  protection  to  the  capital  to  thp  i  the  mining  profit.  w;is  1122. .57.5.  and  thp  | -  ”  - rrrrrrrr-— r— 

I  Kxcrlsior  Plate  Class  f’o..  who  assumed  involved.  Hundreds  of  motor  cars  had  Rr/jurtion  ro  yielded  a  further  profit  of  .cja. 755  ;  thnt  depth,  vo  5  shaft  has  recently  been  sunk 


il2  C’orporation. 


WE  OWN  .AND  OFFER 


CITY  OF  TORONTO 

4)^%  Bonds 

Due  1st  January,  1949  -  Due  1st  January,  1953 

Dated  Ist  .January,  I9l5.  Interest  payable  1st 
January  and  .July.  Principal  and  interest  payable  in 
Gold  in  Toronto  or  New  Yark.  Denomination’s  1,000 
Le^al  Opinion  of  J.  B.  Clarke,  K.C. 

PRICE: 

1949  maturity — 93  and  acchied  interest  )  yielding 
1955  maturity — 92V2  and  accrued  interest  (about  4.95% 

SPECI.-^L  CIRCULAR  UPON  REQUEST 

C.  Meredith  &  Company,  Limited 

MONTREAL  LONDON 


money,  due  to  business  depression  caused  butable  to  bad  times.  He  was  confident 


Mi  OPS. —  a'ho  general  manager  of  the 
ic.s  Co..  Limited,  writes  under  dat«  of 
hat  the  rich  ore  struck  in  the  Dome 


.  - ..  - -  - .  .......  . . .  ..  ...  ..o...  .J  .-I  r.  !.>  ."VI-  .V  —  vrt  i,uiwi-ii  1 1  lie  cijuhuii  iriK  I'nKuict-rj 

j  tier!  up  with  many  hiisincs.s  ventures,  and  to  its  former  po.3ition.  Mr.  Horne-Payne,  ha*  rejeetcrl  the  basts  of  computing  the  Lake  reserves  i  which  win  reduce  mining  eosts  ronsiderablv; 

!  cannot  take  money  from  these  to  pay  the  jn  his  address,  concluded  by  stating  that  'Abich  were  then  e.stimated  at  >4. <06.940  oz.  Milling  of  the  rich  ore  at  the  pre.-ent  time  would 

!  plaintiff  without  involving  himself  in  di.s-  he  y^-ould  be  a  bold  man  Who  would  un-  McIntyre’,  mrmrt  for  t'.l4-l7shows  an  output  !  rhroTe‘'poeke5'’in"'''^he'’sh5p^^ 

lertake  to  pronounce  upon  the  future  of  62.209  tons  which  yielded  gold  bullion  worth  'construction  work.  The  other  is  that  nni  having 
•ourse  of  security  values;  hut  he  had  no  ,$.649.2.->.->.  an  average  value  of  nearly  $9  per  ton.  i  all  the  required  leaching  tank  eapacity.  the  loss  iu 

incilation  in  iriv-i-np  it  as  his  eopsiderpH  Operating  eosts  amounted  to  $393  ,502  being  equal  to  ■  the  tailings  inereased  considerably,  showing  thi« 


I  ^f*ti-r*=f"info^lJ*ihal^^n^^Tses'^nf  ^H-'is^k-i'nH  J’'’?bation  ill  giving  it  as  his  eon.sii^red  5541  per  ton  of  ore  treated  leaving  a  net  profit  of]  rich  ore  requires  longer  treatment.'  -As  this  would 

I  of  tho  stdtutf*  is  thd-t  in  oa.ps  or  this  kind  -opinion  th&ty  so  fsr  as  OanAdiftn  Affairs  $i.5ft.74ft.  l  rpdur»*  at  prosent  tht?  tonnage  capacity  now  being 

I  matters  should  he  hdd  as  far  as  possible  were  concerned,  the  worst  effects  of  the  Operations  for  the  first  quarter  of  191.5  show  sub-  1  put  through  the  mill,  it  ha.s  been  found  advisable 

statu  QUO  diirin'i'  the  war  time.  ur.Kewval  bad  already  been  felt  and  that  st'ant'a’  increase  In  pmdurtion  and  a  considerable  I  to  continue  running  on  ore  from  the  large  open 

••Thi/i  Vc  fhLT  rroisr-an  uptieavad  Hafl  aireaay  oeen  leii  ana  tnat  reduction  in  costs,  with  a  consequent  increase  in  ]  quarries  and  raise  the  height  of  the  .sand  tiiksby 

I  here  is  no  suggestion  tnar  (ireisman  even  if  the  war  was  prolonged  the.v  might  profits  Figures  submitted  to  shareholders  at  the  1  another  three  feet.  The  Toronto  Iron  Works  wUl 

preferring  others,  or  is  intending  in  an.v  |  look  forward  with  confidence  to  a  steady  annual  meeting  show  that  from  .lanuary  1.  until  I  make  delivery  of  these  tank  sheets  already  drilled 

IV  to  defe.Tt  the  plaintiff's.  He  is  appar-  I  irT-nrovoment  in  rondifinns  from  this  an-  March. 31.  191.5.  23,445  tons  of  ore  were  treated,  I  for  ri  vetting  on  to  the  tanks  in  three  weeks.  It  will 

t'l--  hone5lo  endUvnrinr.  to  L^cn  |  improvement  in  conaitions  irom  inis  au-  y,p,,,ing  b„,,,  hullion  worth  $177,261.  having  an  1  take  five  days  to  get  them  to  the  mines.  They 

n.v  nonestiy  enneav  oring  to  Keep  inings  fiimn  onward.  average  value  of  $7. .57  per  ion  Operating  cost.s  for  ;  guarantee  to  complete  a  tank  every  4S  hours  so 


aster,  rirrei.snian  s  emharras.sment  arises  tiertake  to  pronounce  upon  the  future  !  of  *62.209'  ions  which  .yielded  gold  bullion  worth 
directly  from  a  situation  resulting  from  the  course  of  security  values;  hut  he  had  no  i  $.549.2.55.  an  average  value  of  nearly  $9  per  ton. 


in  statu  quo  during  the  war  time. 


upheaval  had 


i.s  preferring  others,  or  is  intending  in  an.v  |  look  forward  with  confidence  to  a  steady  annual  meeting  show  that  from  .lanuary  1.  until  I  ma 

improvement  in  conditions  from  this  au- 

6ntl\  honestly  enupaA  onne  to  Keop  thing^s  tiimn  onward.  avera#;#*  value  of  $7.57  per  ton  Operating  costs  for  :  piiii 

goinj?,  hoping  that  when  business  resume.s  -  the  quarter  amounted  to  $117,773.  at  the  rate  or  tha 

its  normal  course  he  m^ay  he  able  t^  CANADA  CAB’S  NEW  PLANT.  f^aK^e^i^l^S." 


its  normal  course  he  ma.v  he  able  to  pull 
through.  It  is  to  meet  just  such  cases  that 
this  Act  was  passed.  There  will  be  no 
order  and  no  eosts.” 


the  quarter  amounted  to  $117.77.3.  at  the  rate  or  that  the  superintendent  hopes  to  have  all  the  tanka 
$.5.02  per  ton.  a  reduction  in  costs  of  $t  .39  per  ton,  !  completed  by  the  first  week  of  .August.  Then  the 
against  the  previous  period.  Net  profit  for  the  first  i  Dome  will  be  able  to  mill  any  hi^h  grade  rock 
quarter  of  the  present  year  was  $.59,499.  being  at  the  i  without  unusual  loss  in  taUings.  The  .lone  run 


.L/--  J-  n<  VI-  J  quarter  of  the  present  year  was  $.59,499.  being  at  the  j  without  unusual  loss  in  taUings.  The  .lone  run 
Work  on  the  t.  anadian  t^ar  cfc  roundr.y  |  rate  of  about  8  per  cent,  per  annum  on  the  issued  |  showed  better  than  27, (XH)  tons  of  ore  milled,  with 

a  bullion  prodiiefion  of  about  $121,000.  That 


order  and  no  costs.  Co.  s  mammoth  structure  to  be  used  for  the  share  capital,  i  a  bullion  production  of  about  $121,000.  That 

on; - *  -1 _ 1 - 1  UJ~1,  ™„i — oU-ii-  Producticm  for  the  second  quarter  iusf  ended  will  I  would  mean  net  of  about  $70,000  for  the  month  had 

„  -  ;  ,  .  Riling  or  snrapnei  ana  nign  explosive  sneiis  considerable  improvement  both  in  the  amount  ail  development  work  lieen  charged  to  capital  ac- 

The  r  I.N'ANCIAL  Times  has  the  largest  near  Lyndhurst,  N.J.,  has  made  muen  head-  of  ore  treated,  in  the  reduction  of  operating  costs  !  count,  as  the  management  contemplated  doing, 

circulation  of  its  class  in  Canada.  It  goes  wav  and  the  building  is  expected  to  be  and  In  ne.t  profits.  Development  work  is  being  car- |  The  general  manager  concludes  by  saying:  "Wis 

to  people  who  have  money  and  who  spend  finished  in  a  mi^th  , or  two.  It  is  1,350  feet  5^^  r^ha’^dte^’n CJ,"a  ie^^h'o^^ooU"^^  S^"?hTSl'^n“SilkV^t'oS'^^”pSSSc^^^ 

money.  long  ana  oZV  feet  wide.  bodlea  of  good  grade  ore  have  bee^^^^^ed  |_you  might  feel  justified  in  ^^tung  to  tnahlMMI 


lltJTfc  fighting  for  afi  immense  economic  gain  over  I  We  trust  that  the  city  will  not  be  called 
4l4¥lin^l  their  present  condition,  and  for  a  chance  to  I  upon  to  pay  anything  as  a  result  of  the  loss. 

throw  the  whole  burden  of  sacrifice  result-  !  Thi*  "guaranlee”  may  have  been  defensible 
!d  every  Saturday  at  333  Crait  ing  from  the  war  upon  the  shoulders  of  the  as  a  means  of  securing  lower  interest  rates 

Ci - ...  VA-  — A - •  other  classes.  In  that  fight  they  are  not  ;  on  a  bond  isstie  sold  for  ])hilantrophic  pui‘- 

-  going  to  be  entitled  to  any  sympathy  what-  j  poses;  but  it  should  luive  b*  cn  used  for  that 


1W 


T.  K.  D/s  COLUMN 


Street  West,  Montreal 


LLY  DICKINSON, 

President  &  Managing  Director 
ARD  K.  SANDWELL . Editor 


ear:'$”??or*’S!S^mon\hs^Tn1>;eat  'Vhich  appears  to  suggest  that  ;  try  to  faimi  in.  The  Canadian  Trade  Rullo. 


-  for  tlie  managetnent  of  tlie  concern  should 

K.\\'s.\s  WILL  harvest  considerably  over  a  i  also  be  responsilile  for  its  losses. 


poses;  but  it  should  luivc  bi  cn  used  for  that  j.  ,  I  h.ave  received  many  enquiries  from  |  now  has  about  JfiO.OOO  in  the  bank.  This 
purpose  alone,  and  the  people  responsible  ^  business  hou.ses  in  regard  to  i  is  .a  very’ nice  picture  when  contrasted  with 


hundred  million  bushels  of  wheat  alone  this 
year,  to  say  nothing  of  large  crops  of  other  I 


Ar.sTRALi.\  is  evidently  an  (“xciting  coun- 


tain,  8s  a 


.'ia  for  six  months:  fhe  productivity  of  our  own  prairie  prov-  I  tin  states  that  over  vast  areas  of  the  coun-  ,  (^hell  ordi 


the  paragraidi  in  this  column  last  week,  the  one  confronting  the  company  in  August 
asking,  on  behalf  of  and  September  last. 

WHY  CANADA  IS  a  manufacturer,  for  So  it  is  with  a  large  number  of  companies. 
STKONCi  IN  C^ASII  Sit. >,()()()  cash  to  facil-  They  found  their  normal  market  cut  off  on 
itate  the  work  on  <1  tjjp  outbreak  of  war,  and  were  only  saved 
big  shell  order.  The  business,  1  am  glad  from  wreck  by  the  enormous  requirements 


the  United  States,  $2,^  a  year;  $1.50  inces,  many  times  the  size  of  Kansas,  has  j  try  more  rain  fell  in  seven  days  in  May  than  dosed  satisfactorily,  and  of  the  Allied  Governments  for  food,  clothes 


six  months. 

RUSING  rates  made  known 
on  applioatiou. 

LE  ADDRESS*  “Fintimes”;  W.  U. 
ode. 


only  just  begun.  ^  '  during  the  w  hole  oi  the  pre\  ious  year,  there-  j  those  gentlemen  w  hose  letters  have  not  nnd  munitions  of  war,  from  barbed  wire  to 

- - -  j  by  averting  the  prospeets  of  a  second  year  of  iipfo  acknowledged  will  please  accept  my  airnplanes. 

A  REAL  COMPANY,  |  drought  and  the  absolute  ruin  of  thousands  t.jianks  and  the  thanks  of  our  Ontario  \Vp  see  therefore  that  not  only  old  stocks 

At  the  time  when  the  Legislature  of  the  :  "f  « JK’-t'-»frowers  and  d.airymen  \\e  are  manufacturing  friend  for  their  kind  offers  wholesale  shelves,  but  entirely  new 

■ovinoe  of  Quebec  undertook  to  deliver  a  ^  of  participation  in  the  business  _  productions  have  been  exchanged  for  British, 


A  REAL  COMPANY. 


Province  of  Quebec  undertook  to  deliver  a  , 

^eas  **111 

FICE.  333  Craig  Street  West.  pffecti^■e  blow  at  the  industry  of , 

LEPHONE.  Main  8150  (Private  ex-  intelligent  but  iion-Aoting  (’hinese 

hange,  branch  lines  to  all  departments.)  lann^rynian.  by  imposing  <  erta.n  earefiilly 

graduated  taxes  on  the  laundry  business  m 

RONTO  OFFICE*  96  King  Street  E.  the  city  of  Montreal,  it  was  pointed  out  t  hat  t\  i ‘i 
lepresentative,  R.  V.  Rittekbodse  pneh  diserimination  was  not  likely  to  be  ^ 

Phone  Main  6167.  effective  for  long,  seeing  tliat  the  almond- 

"’'^ON,  Enft.*  23  Finch  Lane.  Comhill.  e.ved  Celestials  had  onl.^  to  improve  the  : ' 
ira  X-  nr,  T?  r,  r,  nfofitrAa  Organization  of  their  industry,  and  i-apital-  1  ^  ‘ 


seas  subjects,  but  we  cannot  help  being  .  rather 


tliat  the  Ontario  Russian  cash.  The  extent  of] 


thankful  that  the  Canadian  climate  is  not 'gentleman  who  required  capital  should  foreign  absorption  has  been  so  great  as 

quite  so  erratic.  make  a  personal  call  on  The  hiN.ANCiAL  remove  our  ecbnomic  position  from  the 


Representative,  R.  V.  Rittekbodse 
'Phone  Main  6167. 


0&U#ON,  En£.t  23  Finch  Lane,  Comhill 
lEs  &  Co.,  Representatives. 


'I'lif  iKAvri'  K  tv’ir  j  Times  editors  for  assistance,  though  of  dy^ger  point  to  one  of  outstanding  strength. 

course  we  ahvaxs  claim  t  lat  we  arc  more  have  recently  been  getting  hundreds  of 
H  hile  tlie  Home  Hunk  can  hardly  bo  eon-  j  closely  in  touch  wiih  nioiiicd  people  than  millions  of  dollars  of  foreign  money  for  our 
gratulated  upon  the  uetiiul  financial  results  I  any  other  newspa))er  medium  in  Can.ada.  products,  which  is  infinitely  better  than 

of  the  fiscal  year  just  terminated,  it  can  he  However,  our  friend's  fl  it  li  has  been  thor- ,  amount  of  capital  on 

congratulated  upon  having  both  the  cour-  oiighly  jiisfilic.l  by  results,  ami  it  all  goes  ;  compelled  to  pay  an 


SATURDAY,  JULY  10,  1915. 


ize  it  in  the  manner  eustomary  among  „s  ' < lie  necessary  financial  resources  to  to  show  that  then  is  money  in  Canada  if  vkargi^.  The  improvement 

MONTREAL  FINANCIAL  TIMES  I  less  simple-minded  Oeeidentals,  to  put!  *’’*•'  allowance  you  can  find  where  if  is  reposing.  Hubstantial  owing  to 

'  , _ ,  _ 1  _ *  jla  i  for  In  order  to  riTeet  the  neoossary  -  ,  *1,^  tnon  fv^wn  tb^ 


_  ,  1  J  *1  ^  u  iiM'Mi.  Ill  ortier  10  rio'ci  iiie  iiercNMtiN 

themsolvos  bevond  the  reach  of  any  dis- 1  , 

oriminatorv  legiHation  which  should  stop  !  " f',’ "  has  been  necessary  to  take 

short  of  the  length  of  taxing  a  Chinaman  I  Account  in  addition  po; 


INANCIAL  TIMES  less  simple-minded  Oeeidentals,  to  put!  tnosi'  results  ana  muKe  tiiii  allowance  you  can  find  wlicre  if  is  reposing.  j,pp^  pJI  jj^p  more  substantial  owing  to 

ISHING  COMPANY,  LIMITED,  themselves  beyond  the  reach  of  any  dis-  j  f"  necessary  -  ,  jj^p  ^vithdrawal  of  so  many  men  from  the 

- I  criminatory  legiHation  which  should  stop  "  has  been  necessary  to  take  Tn  .lisc.issions  on  Can.ada  s  ePonomie  I  market,  despite  the  consequent  re- 

ULY  10  1915  short  of  the  length  of  Laxing  a  Chinaman  !  R*^"*  Account  in  addition  po.sition  Tin:  Finavcial  Time.s  has  laid  j^y^phy^ing  power  of  the  country. 

^ _ J _ because  he  is  a  Chinaman.  It  is  interesting  ]  >'^<l"'’'a?  '1'*’  profit-aml-loss  balance  by  g,.paf  emphasis  upon  the  future  value  of  pypphasing  power  is  not  such  a 

to  observe  signs,  in  the  Canada  Gazette.  ! 'ho  '  mpty  shelves  throughout  the  ndail  j.^ptPP  ppo^juption 

RAILWAY  COM-  th.at' tfiks  propheev  is  in  full  process  of  ful-  '^hout  1 7  per  cent,  on  the  paid-up  capital  ,  trade  but  we  did  not  reali.’ie  th.at  the  export. 

ION.  filment  There  has  been  granted  to  six  ! condition  of  the  bank  after  -ompiy  shelf"  was  such  a  factor  in  the  _ 

of  Locomotive  En- I  gentlemen-al  least  we  takc.it  for  granted  I  ‘his  operation  appears  how’cver,  j  industrial  po,=ition  of  Canada.  Theovi-  ^ 

the  Railway  Com-  i  thatThev  are  gentlemen  and  not  ladies  -  of  !  '’o  as  .strong  .and  sound  as  could  possibly  ;  rlmice  of  the  recent  Government  report  on  It  is  well  esta  dished  that  Canadian  shell 

ghlv  approJe's  of  the  '  the  eity'of  Montreal  a  charter  empowering  :  h-l-ired.  I  .ar  orders,  however,  shows  (his  matter  :  making  has  overtaken  the 

fo/.  .,11  I  them  to  carry  on  the  business  of  washing  *^he  question  of  the  maintenance  of  the  |  of  emiity  shelves  to  have  run  the  whole  i  filling,  and  this  is  due  largely  to  the  difc- 


OR  AND  THE  RAILM’ AY  COM- i  jj, at  Hjis  propheev  is  in  full  process  of  fill-  '  ,  fa"'' 

MISSION.  Ifilment  There  has  been  granted  to  six  ! ’’‘'’'’h-  The  condition  of  the  bank  after  mpty  shelf"  was  .such  a  factor  in  the 

Brotherhood  of  Locomotive  En- I  gentle, nen-al  least  we  take, it  for  granted  I  f  7“ ‘his  operation  appears  how’ever,  j  industrial  p..,d(ion  of  Canada.  The  ovi- 
ha^^  Informed  the  Railway  Com- i  thatThey  are  gentlemen  and  not  ladies- of  !  ^  fR'»ce  ot  the  recent  (.overnmen  report  on 

n  that  it  thoroughly  approves  of  the  the  city  of  Montreal  a  charter  empowering  hf  ' ■  war  orders  however,  shows  this  matter 

ation  of  the  railways  for  an  all-round!  them  to  carry  on  the  business  of  washing]  ^he  question  of  the  mamtenanee  of  the  „f  empty  slielve.s  to  have  run  the  who  e 
e  in  freight  rates'east  of  the  Great  i  garments,  and  also  that  of  buying,  import-  under  these  e.reumstanees  length  ol  oi.r  industne.s.  It  requires  lift  e 

argument  for  which  has  now  been  ing.nianuf.aeturing  and  selling  shirts,  collars  ^  one  of  eonsiderable  perple.xUy  to  tlie  argument  to  prove  'hat  thi.s  wholesale 
and  judgment  reserved.  This  is  ‘  eutYs  and  other  articles  of  apparel.  Nor  h.ave  ^ree'ors.  In  the  ease  of  .another  hank  which  tn^g.ng  ,at  stocks  in  hand  has  brought 

teresting.  and  we  arc  glad  that  for  the  incorponators  forgotten  to  take  the  cus-  has  ^ul  a  somew’hat  simi  ar  exp^^^^^^  money  ,0  the  ca.Hiier  7  each  company 

e  BrolLhood  of  Locomotive  En-  lomarv  powers  enabling  them  to  promote  or  ] 'l‘'  >f*P>ul,  j,.'though  maintained  during  the  where  only  stocks  existed  before. 


It  is  well  esta  dished  that  Canadian  shell 


dividend  must  under  these  cireumstanees 
he  one  of  considerable  perplexity  to  the 


directors.  In  the  ease  of  another  hank  which  tugging 


and  The  Finaxc.al  Times  find  !  assist  in  promoting  other  companies  for  ^'^udoned  as  s 


Ivps  ID  fl£rr6^rn6nt  Unfortuii"  purposes*  to  florjuirf*  snd  bold  tho  •  i  • 

e  arc  unable  to  suppose  that  the  business  or  the  stock  of  such  comp.anie.s.  .and  Hon  plain  to  the  public.  In  the  case  of  the  |  with  a  capitalization  of  SdO.fiOO,  was  con-  per  cent,  of  the  deliveries  of  some  firms  are 

rqrhood  of  LocOmVive  Engineers  generally  to  perform  all  and  sundry  the  acts  Hu^ue  Bank,  however,  there  is  still  a  very  |  fronted  with  a  mo.-l  serious  situation  im-  cancelled.  The  Canadian  firms  having 

ts/this  increase  in  freight  rates  for  the  pertaining  to  a  first-.dass  laundrv  trust,  substantial  Rest  Account  (20  per  cent,  on  |  mediately  after  war  was  declared.  They  orders  on  hand  are,  of  course,  continuing 

e  feason^  for  which  we  approve  of  them  I  The  names  of  the  incorporators  are  Lee  eapoa!  stock),  and  there  seems  to  be  good  |  were  caught  with  stocks  a  pro.ximaling  their  shell  manufacturing  for  future  de- 


tlie  191.5  balance-sheet  had  made  the  situa- 


length  of  oiir  indiistrie.s.  H  requires  little  culty  of  securing 

argument  to  prove  that  this  wholesale  THE  >VORK  OF  brass  parts  for  the 

tugging  .at  stocks  in  hand  has  brought  SHELL  MAKING  final  work  on  the 

money  to  the  ca.^ihier  of  luich  company  shells.  Very  few 

wlu'rc  only  stocks  existed  licforc.  Canadian  manufacturers  are  equipped  for 

1  have  an  interesting  case  in  point.  A  this  work,  and  it  is  also  stated  that  so 
certain  Montreal  wholesale  drug  company,  delicate  is  this  process  that  from  25  to  50 


;elve='  The  Brotherhood  wants  higher  I  King.  Pin  You,  Chew  Wav.  Hum  Fook,  reason  for  presuming  that  the  process  of  |  from  .SlO.onO  to  .SfiO.OOO  on  their  shelves,  livery,  but  it  does  seem  a  pity  that  a  better 

on  railways  simply  for  the  purpose  of  i  Charles  Shewav.  and  Lew  Tiinn,  all  of  this  1  "'riting  off  losses  i.s  now  complete;  so  that  if  j  H  looked  desperate  and  no  doubt  the  diree-  organization  was  not  formed  months  ago 

iding  h’-her  wage.s  for  locomotive  en-  eilv,  and  all  engaRv'fi  in  the  important  and  j  ordinary  profits  are  maintained  at  the  same  '  tors  were  only  counting  the  hours  hrlore  so  that  the  manufacturers  could  act  in- 


rs;  and  whatever  rates  may  be  exacted  ;  indeed  net.essarj  business  of  washing  gar  ,  ,  ..  ,,  ,  ■  ,  ,  •  .  '  ,  -c  m,.  ,,  i.  .  .  j 

..  1  f  J  u,  J  s  .u  ‘1  would  not  appear  improper  to  continue  Siiddeidv  there  is  a  change;  the  price  of:  the  war  ofhcc.  They  all  have  concentrated 

tne  people  ot  t  anada  by  order  ot  the  menis.  .....  .  ^ ....  ,  . 

Iw  ay  Commission  and  whatever  profits  We  congratulate  Messr.s.  Lee  King.  Pin  tho  payment  of  at  least  a  part  o.  the  regular  drugs  begins  to  jump,  and  before  the  in  one  direction,  like  so  many  sheep,  .with- 

thereby  be  secured  by  the  railways  You  et  al.  upon  their  acquisition  of  Occi-  dividend.  directors  realized  it,  they  were  turning  |  out  direction  and  without  advice  and  in 

Brotherhood  of  Locomotive  Engineers  dental  law  and  enterprise;  hut  above  .all  do  The  storm  of  war.  it  must  be  remembered,  over  their  stocks  in  some  cases  at  100  per  ;  many  respects  without  encouragement, 

reserve  its  right  to  strike  for  the  lion's  we  congratulate  them  upon  their  choiceof  a  P'*''-  '‘fiiH  "ver  cost.  ,  A  month  or  so  ago.  the  ]  There  are  signs  that  Canada  has  inherited 

re  of  those  profits  and  tie  up  the  entire  name  and  title  for  their  corporate  entity.  Heularly  difficult  position.  The  hank  is  comp.any  declared  a  cash  dividend  of  I  the  .Mother  Country’s  weaknesses  of  Bltfn- 

isportation  system  of  this  country  at  j  Thev  niav  not  be  electors  of  Canada.  They  .voimg.  and  had  just  taken  over  the  ,550.0011  (100  per  cent,  on  the  capital)  .and  ]  dering  Through  when  a  big  task  is  on  hand. 


rate  as  last  year  and  there  are  no  more  losses  I  tlie  shutti'i  s  would  go  up. 


it  would  not  appear  improper  to  continue 
We  congratulate  Messrs.  Lee  King.  Pin  th^  payment  of  at  least  a  part  of  the  regular 
You  et  al.  upon  their  acquisition  of  Occi-  dividend. 

dental  law  and  enterprise;  hut  above  .all  do  The  storm  of  war.  it  must  be  remembered, 
we  conera.tulatp  them  UDon  their  choiceof  a  caught  sucli  banks  as  the  Home  in  a  par- 


telligently  towards  the  requirements  of 


We  Recommend  for^ 
Investment 

Bell 

Telephone 
of  Canada 
5’s 

Due  1925 

Price  on  application. 

Nesbitt,  Thomson  &Co. 

Limited 

Bank  of  Ottawa  Building, 
MONTREAL. 
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HAMILTON,  ONT. 
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3  YEAR 
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Interest  payable  May  and  Kovamber  la 
Montreal,  New  York  and  London. 

Iisgral  Opinion;  Mesera.  Brown,  Montromary 
&  McKlchael. 
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UMITEE 

Pres.,  Hob.  J.  Aid.  Onlmet.  Bon.  K.  B.  BainviU* 
Uanagera — Bene  T.  Xieelare,  B.  A.  Oulmet. 

179  St  James  Street,  Montreal 


moment  when  the  trade  of  the  people  are  probably  not  horn  Canadians,  but  then  '^sinfss  of  an  even  younger  and  eonsider- 
/  „„„  !fnr  that  matter  neither  are  about  half  of  our  ’""''0  speculative  institution,  the 


ijuently  heavy.  I  most  eminent  laundrymeu  and  financiers. 

Now  so  long  as  the  Brotherhood  of  Loco- I  Rut  they  pay  faxes  in  Canada,  and  they 


International;  and  it  is  far  less  easy  for 
such  banks  to  detect  and  get  rid  of  undc- 


lOtive  Engineers  and  its  fellow  unions  of  |  give  to  Canada  the  benefit  of  their  industry,  sirah*'’  »'f’‘'ounts  than  it  is  for  their  older  ; 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THE.M 


railway  employees  retain  this  freedom  of  !  their  intelligence  and  their  almost  super-  While  the  year  has  1 1  _  '  '  '  '  I 

action  and  this  right  to  tie  up  the  trans-  natural  abilitv  to  live  on  rice  and  keep  on  I  financially  an  expensive  one  for  the  Home  ”  r  t  c  u-  e  nioi 

.  rignt  10  tie  up  me  iraus  ,  .  Bank,  it  must  not  be  forgotten  that  it  has  .Ji-Nir:.-  SrE.vriiR  Mohoax.  eldest  son  of  Ide.xtified  with  .ma.xy  of  the  bigfinaneial 

portation  systems  of  the  eountry  whenever  |  cashing.  And  they  have  theietore  i  aeoiiired  hv  this  exnerienee  a  far  mr>ro  c.,1  R-  ^imgaa,  began  work  Tuesday  at  the  deals  of  recent  years  Major  B.  J.  Winans 

they  like  and  without  regard  to  the  justice  i  wisely  and  within  their  rights  in  selecting  a  »  quirenny  mis  experience  a  lar  more  select,  ,  p  yj^rgan  A  Co.,  where  he  is  is  now  one  of  the  four  original  officers  of  the 

of  their  claims  the  people  of  Canada  and  tliornughly  Canadian  title  for  their  laundry  st’bd  and  desirable  business  than  it  ever  expected  shortly  to  be  made  a  partner.  He  Victoria  Rifles  left  in  Montreal.  Major 


.h  .\ir:.'  SpExcER  Mohoan,  eldest  son  of  Ide.xtified  with  .ma.xy  of  the  bigfinaneial 


they  like  and  without  regard  to  the  justice  j  "isely  and  within  their  rights  in  selecting  a 
of  their  claims,  the  people  of  Canada  and  tliornughly  Canadian  title  for  their  laundry 


the  Railway  Commission  are  under  no  I  corporation.  It  has  been  incorporated 
ibligation  to  authorize  and  to  pay  increased  Ry  letters  patent  under  the  Companies  Art 
railway  rates  just  for  the  benefit  of  railway  of  the  Dominion  of  Canada,  Chapter  79  of 


A.xd  now  who  can  blame  the  billionaires 


has  been  for  the  past  year  in  the  Boston  W’^inans  is  Officer  Commanding  to-day’. 

office  of  Kidder,  Peabody  A  Co-  - - 

—  ~  Mayor  "Tommy”  Church  of  Toronto 

Falcox’er.  K.C..  whose  letter  on  the  states  that  he  has  lost  four  hats  betting  on 


mployees.  If  the  railway’  employees  were  the  Revised  Statutes,  1906,  with  the  title  of  for  being  a  little  shy’  about  seeing  strangers?  |  Tramways  que.stion  have  given  him  an  tin-  Hjp  beginning  of  work  on  the  new  terminal 


bid  by  any  decisions  of  the' Railway  "Beaver  Laundry  Limited.”  And  at  that,  i  - - ’  questionable  right  to  the  title  of  press-agent  Station  in  ilis  oit5’, He  is. still  betting,  and 

imissL:  or  of  any  other  public  body,  we  venture  the  opimon  that  Messrs.  Lee  :  The  IXTER.XATto.XAE  Textbook  Company  taker.  _  . _ _ 

he  freight  shippers  and  the  passengers'  King,  Pin  'You  et  al.,  in  virtue  of  their  in-  should  now  issue  a  textbook  on  company  rnodcrat  ion  and  lucidity,  and  has  disinterest-  at,, or  D  Rvkfrt  MeCrfur  wnc  the 

4be  railway  owners  and  operators  of  I  dustry,  their  perseverance,  their  simplicity  promoting.  o«lly  given  a  vast  amount  of  time  to  the  '  Canadian  t”  /ko  1^  c  n 

adaAare  bound,  then  the  railway  em- 1 '’f  I'f^' *”*1  *1'*’’'' a*”’’ cause.  though  his  w.as  tl 

yees  would  have  every  right  to  appear  i  worthy  to  assume  the  name  and  sign  of  the  j  The  last  report  on  the  operations  of  ..p„LLv”  H  ARin^vvas  not  content  to  re-  '5 

ore  such  public  bodies  and  argue  their  great  heraldic  animal  of  this  Dominion  than  j  Qiiehec  Railway  is  now  just  two  years  old.  home' to  look  after  the  making  of  h^l'lT n-eated  bv’ 


IM.ajor  D.  Rykekt  McCr.AiG  was  the 
first  Canadian  to  receive  the  D.S.O., 
though  liis  w.as  the  last  name  to  be  officially 
reported  owing  to  some  oversight  at  Ottawa. 
Incidentally,  Major  )McCuaig  has  been 
badly  treated  by  the  Canadian  newspapers. 


.  As  it  is.  however,  their  interference  are  nine-tenths  of  the  Canadians  and  Have  the  directors  lost  interest  in  the  com-  munitions  at  the  Canadian  1-ocomotive  I  ^  j^^"7nder  half  a  dozen 

a  discussion  concerning  a  judgment  others  who  incorporate  themselves  into  pany?  Company  s  plant,  vvith  which  he  has  ’oeg  (,f  other  soldiers — though  one  of  the 

yt  .in  W  binding  onl,  Ih,  .11  “  ..  iil  .m.Zv’ no  kno.vi,  mnn  1.  .yiontr.nl.* 


*d  the  shippers,  and  can  have  no  force  and  King,  Pin  ^  on  et  al.  have  incorporated  ^  Ouk  ouxion,  expressed  in  last  week  a  jtiore  of  him  than  it  has  had  from  the  great  .  -i>  m  e  u  c  r  nr 

ect  in  the  matter  of  reeulatincr  pm-  themselves,  not  in  order  to  sell  stock,  but  issue,  (hat  Controller  Hebert  was  not  the  number  of  otlier  ex-cadetsfrom  K.M.C.,  who  MefTipRON,  of  the  firm  of  Me- 

oyees’  wages,  is  a  sheer  impertinence,  i"  *«  business.  Once  be.st  possible  person  to  draft  a  new  Tram-  have  been  ami  still  are  at  the  front.  Son^^’shoHlv  Mr“ 

aving  performed  that  piece  of  impertin-  again  we  congratulate  them  and  venture  ways  franchise,  wa.s  written  betore  certain  JrsT,(  F  H  arris  of  the  Supreme  Court  of  brother  of  '  D.  Lome  MeOibbon.  Philip 
nee,  it  need  be  no  matter  for  surprise  that  exprpss  'he  hope  that  the  Reaver  Latin-  events  had  happened.  We  still  maintain  it.  Xova  Scotia,'  to  give  him  his  new  title,  is  j  MeGihbon  a  nephew_of  D.  Lome,  is  also 


he  representative  of  the  Brotherhood  Luw'ted  may  never  have  to  wash  any 

turned  to  the  Canadian  Manufacturers’  dirty  linen  of  its  own.  in  public  or  otherwise. 


turned  to  the  Canadian  Manufacturers’  dirty  linen  of  its  own.  in  public  or  otherwise 
ssociation,  which  had  opposed  the  apjili-  ~  ^ 

tion.  and  declared  that  the  Government  The  Canadian  Railways  seem  to  ncec 
ould  appoint  a  Commission  to  wateh  ‘h^  increased  rates  for  which  .they  are  ap 


-  —  ,  almost  better  known  to  the  world  as  R.  E 

"Most  of  rs  think  that  the  true  fiine-  Harris.  K.C.,  fin.aneier,  than  as  a  legal  man 


almost  better  known  to  the  world  as  R.  E.  goi^ig  'b'-  fronL  This  makes  1  brother, 
Harris.  K.C.,  fin.aneier,  than  as  a  legal  man.  j  nephews  aud  cousins  of  the  Ames- 
As  President  of  the  Nova  Scotia  Steel  and  i  presn  enF  to  gme  their  services  to 

Coal  Company,  together  w’itli  General  Man-  I  'b’’ 

agor  ho  has  boon  responsiblo  ^J^C^bbon  family  of  fighting 


•er  the  raising  of  the  prices  of  commod¬ 
es."  The  labor  unions  are  deeply  con- 


—  — — — ^ — -  tion  of  a  bank  IS  to  stimulate  and  encoiir.age  ,  xi/l  the  King  Mr  McGibbon 

^  „  .  .u  1  •  p  •.  Coal  (Ompanv.  together  w’ltli  General  Man- I 

The  Canadian  Railways  seem  to  need  the  business  ot  its  own  country  -  f,algary  i,p  has  been  responsible  for ''bat  all  the  Me(,ibbon  fai 

the  increased  rates  for  which  .they  are  ap-  News-Telegram.  It  is  lortiinate  that  "  most  the  very  excellent  position  attained  by  have  joined  the  forces. 

Iving,  for  the  purpose  of  paving  fixed  bbliga-  of  us"  don't  run  banks,  or  the  results  would  "Neotia''  as  a  Canadian  indifstrial  Mr. 

it  ha.  p„r.  he  ,h.  .o.,„,r,v.  Th.  ScIfJ 


inced  of  the  necessity  for  "watching  ov'er”  "  'be  unionized  employees  grab  it  as  function  of  a  bank  is  to  employ  the  hinds  Demerara  Elecirie.  Camaguey  dian  Bank  of  Commerce  has  been  the  bank- 


^nd  preventing)  the  raising  of  the  price  of 
verything  in  the  country — e.xcept  labor, 
he  price  of  that  they  persist  in  regulating 
hemselves,  by  the  good  old  method  of  the 


soon  as  it  is  granted  we  fail  to  sec. 

BUSINESS  AND  PHILANTHROPY. 


hemselves,  by  the  good  old  method  of  the  The  Municipal  Loan  Association  of  j  .  ^  '  “  ,  ,,  , 

rganized  abandonment  of  jobs,  usually  in  Toronto  has  had  an  interesting  and  illu- |  -iiV  ^  .  r”' 

iplatipn  of  an  excellent  agreement,  and  minative  experience  which  shows  the  ex- j  ‘  '  P‘'  7”  '.^  lem,  aeioiiiiq 

omefimes  with  the  accessory  of  violence  treme  difficulty  of  combining  business  and  1  7 

directed  against  the  property  of  the  former  philanthropy.  It  has  lost  quite  a  lot  of  j  ®  (gi  ima  e  pur 


entrusted  to  it  by  the  depositors  so  t  hat.  they  Company.  Brandram-Henderson  and  Trini-  er  for  the  Canadian  General  Electric  Corn- 

will  he  safe  anil  willbe  available,  to  the  dad  Electric.  p.auy.  It  was  on  the  27th  of  February,  1891, 

utmost  extent  to  which  thev  m.ay  be  called  ^  Ti  ~  ,  n  N^holls  called  on  Mr. 

„  ,  ,  ..  mi  .  David  Creiouton.  the  popular  Deputy  Byron  L.  Walker,  then  general  manager, 

lor  by  those  dejmsitors.  T  he  wtiy  to  per-  i{e,.,.ivcr-General  in  Toronto  is  one  of  a  I  of  the  Commerce  and  made  the  company’s 
form  that  function  successfully  is  to  lend  committee  appointed  by  the  .\nglicnn  tir.st  banking  arrangements  for  the  Toronto 

from  70  to  ,S0  per  cent,  of  them,  aeeording  Svnod  of  that  diocese  to  organize  a.  "Fol-  Construction  and  Electrical  .Supply  Com- 

to  conditions  at  the  time,  to  eommereial  lo'v-tlie-King  Club.'’  whose  members  will  P^any.  the  forefather  of  the  Ca.nadian 
,  ..  I  1  1  ^  refr?vrn  from  drinking  intoxinatiug  liquor  as  (rennral  hlentric  Company.  In  the  interim 

borrowers  for  sound  and  legitun.ate  pur-  beverage  during  the  war.  Another  "Mr.”  Walker  has  become  Sir  Edmund 


Dloyer  and  against  those  who  replace  the  money.  The  reason  'wliy  it  has  lost  this  ">0  remaimler  whore  it  .nember  7  the  eoinmittee  is  Dr.  N  W.  Walker,  President 

“ikk  ,  '  •  A  1  r  J  •  *u  f  *  *i  a  ''dl  earn  some  revenue  but  will  be  inslanllv  Hoyles.  The  name  of  the  elub  seems  to  be 


kg  workers.  money  is  to  be  found  in  the  fact  that  I  .111"  .wu  1 

resident  Howard  Elliott  of  the  New  Toronto  turned  out  to  be  a  great  deal  more  ^  ^ 

TT  J-  1..,.  A  a'  *11  deheate  the  situatioi 

Haven  road,  in  a  recent  speech,  declared  prosperous,  i>r  at  anv  rate  a  great  deal  ,  , 

*  •*  *  *  ra  liouiCi  reserves  be 

that  the  time  was  coming  in  the  United  shyer  about  borrowing,  than  the  directors  * 

States  (and  the  same  conditions  which  are  of  the  .Association  had  supposed,  and 

bringing  it  to  pass  exist  in  Canada)  when  whereas  they  sold  bonds  to  the  extent  of 

tho  great  labor  organizations  must  bo  $100,000,  they  were  never  called  upon  to 

regulated  in  the  same  way  as  the  big  cor-  lend  to  needy  applicants  more  than  .$30,000.  _ 

'porations.  .Among  other  things  he  said:  Had  the  Association  been  a  business  cor-  TV.ft’lVI  IVU/T 

"A  very  grave  question  to-day  is  whether  poralion  it  could  easily  have  invested  the  irllliia  ttxIw 

under  present  conditions  the  railroads  can  remaining  $70,000  in  some  security  M  hich  .j,  y  Dickinso.v  E'sq 

be  ready  to  serve  the  people  when  the  next  would  have  yielded  at  least  enough  to  pay  The  Financial  Times, 

great  uplift  in  business  comes.  From  one  the  interest  on  the  same  amount  of  six  per  Alot'treal,  (^iie. 

cause  or  another  30,000  miles  of  railroad  cent,  bonds;  but  being  a  philanthropic  in-  Dear  Mr.  Dickinson: 

■withASl.Slo.OOO.OOO  capital  are  in  receiver-  stitution  it  was  obliged  to  hold  these  funds  at  J'*®'  ^  '>Fe  to  eon 


available  without  loss  it  needed.  The  more  bappa  thought,  but  so  f.ir  as  the  Depiitj 
,  ..  .•  .1  ,  ,  ,  1  Receiver  General  is  eoneerned  he  has  pre- 

delieate  the  situation,  the  larger  should  tho  i  j  tbU  nali.-v  t,v  a  m-put 


Gx'  Dominion  Day  F.  P.  Jones  marched 


Correspondence 

MEN  WHO  DO  THINGS 


Receiver  General  is  eoneerned  he  has  pre-  about  'steen  miles  in  the  extended  front 
ceded  the  King  in  this  policy  by  a  great  ,  ranks  of  the  new  McGill  regiment.  When 

many  years.  |  everybody  was  all  in  with  fatigue  the  order 

- -  I  came  to  advance  on  the  enemy's  position 

G.  Eric  DrotiAx  had  an  amusing  e.x- ;  hv  short  rushes.  At  the  end  of  one  of  these 

perience  the  other  day.  He  was  out  fishing  i.-iil-vard  rushes  F.  P.  threw  himself  flat  on 
with  a  parly  of  Toronto  friends,  and  they  his'back  with  arms  and  legs  outstretched — 
j  caught  so  many  fish  that  it  became  monot-  .,nd  his  company  commander  found  him  in 
onous.  Before  leaving  a  good  spot, Mr.  ,  this  position!  ■ 


Duggan  Landed  a  whale,  of  a  trout 


C.  C. — '‘  Well,  of  all  the  blankety,  blank. 


pounds.  Later  his  friends  refused  to  be- i  blanks!  What  are  you  lying  on  your  back' 
lieve  the  story,  and  one  suggested  that  tlie  ,  for?” 

Aloiitrealer  perhaps  caught  a  German  sub-  ;  fA  p.,  gasping— " Cas-u-al-ity,  Sir!  Man 


be  ready  to  serv^  the  people  when  the  next  would  have  yield^  at  least  enough  to  pay  The  F'lNAXci.tL  Ti'mes,  mrrimT'^'^'Ll’r’to"  I  shit  fn'  fh^wind"’’ 

great  uplift  in  business  comes.  From  one  the  interest  on  the  same  amount  of  six  per  Montreal,  Que.  man’s  lie  on  his  lips,  ^Ir.  Duggan  produced  '  ’ _ 

cause  or  another  30,000  miles  of  railroad  cent,  bonds;  but  being  a  philanthropic  in-  Dear  Mr.  Dickinson:  -  Ibe  skin  and  they  had  to  believe  it.  Tho  ^vealth  which  the  late  Lieut  Guv 

■withASl.Slo.OOO.OOO  capital  are  in  receiver-  stitution  it  was  obliged  to  hold  these  funds  at  J,'*®'  ^  congratulate  you  on  your  skin  is  on  its  way  to  Toronto  to  be  mounted.  Dj-nnimond  inherited^  from  his  father,  the 

ship  and  several  other  great  railroads  are  call  in  a  saxings  bank,  at  three  per  cent.,  in  ^•''i'de  entitled  Munition  Minister  R  anted  ,  ,  1.  .  'ate  Sir  George  Drummond  will  largely  be 

bn  the  ragged  edge.  In  1896,  there  were  ease  a  sudden  demand  by  really  needy  good  and  much  (TThTpoinL  hut  of  p'aT  Bums!'  the  Calgiu-y  Vat  tie  King.  iVthe’ “Vf  pVVrted  ViHng 

about  the  same  number  of  railroads  in-  persons  should  arise.  graph  that  strikes  me  as  most  forcible  is  the  Rome  time  ago  ho  contracted  with  a  man  indication  is  given  of  the»  extent  of  the 

volved  and  this,  it  is  needless  to  say.  is  not  The  mistake,  obviously,  was  in  selling  under  “Lots  of  Available  ('apital.”  in  his  own  line  of  business  for  ceGain  other  than  the  .$80  0(10  which  will  be 

a  healthy  condition  for  the  country."  too  large  a  block  of  bonds  before  sounding  J*"*'  paragraph  is  spemally  applieaj.le  to  delivery  of  cattle  at  certain  prices.  Long  distributed.  Among  the  bequests  made  to 

““  1  *  *  ■  ■  J  .U  .  e  J  t  u  *  1-  .■  those  people  and  officials  xvho  can  t  do  this  before  the  contract  expired  the  market  in«titution<!  are  the  Lllowir.o.-  ATe 

For  the  last  twenty  years  organized  the  situation  to  find  out  what  applications  ^nd  can’t  do  that  and  it  has  long  been  one  went  against  tho  other  man,  and,  after  g|  i  fniyeVsitv  $20  000 

labor  has  deserved,  and  enjoyed,  a  very  for  these  philanthropic  loans  might  be  of  my  beliefs  and  doctrines  that  siieeess  completing  the  contract:  he  went  to  Mr.  Aii'ecionarv  'soeietv  «innnn. 


ship  and  several  other  great  railroads  are  call  in  a  savings  bank,  at  three  per  cent.,  in  fn^r-nifaH  7  tn  t*” ''  W 

J  .  ,  .1  jj  J  J  u  11  J  lor  Canada  to  Organize  Output.  It  is  all  H- 

on  the  ragged  edge.  In  1896,  there  were  ease  a  sudden  demand  by  really  needy  good  and  much  to  the  point,  hut  the  para-  of  I 


about  the  same  number  of  railroads  in-  persons  should  arise, 
volved  and  this,  it  is  needless  to  say.  is  not  The  mistake,  obv 
a  healthy  condition  for  the  country."  too  large  a  block  of 


Fere  ls  the  latesit  characteristic  story 
Pat  Burns,  the  Calgary  Cattle  King. 


congiderable  amount  of  public  sympathy  expected.  But  grave  difficulties  might  have  comes  under  the  "(^ans”  and  failures  under  Burns  and  said:  “I  P'keo  Mr.  | 

owing  to  the  fact  that  it  was  engaged  in  a  arisen  even  if  the  other  cour.se  had  been  ^  il  people  would  only  Mr 

£  Vi  •  ii  .•  1  u  i  J  If  1  if  1  J-  •  spend  as  much  energy  in  doing  the  thing  as  pay  my  expenses  back  home.  Mr.  Burns  ,  nan-  Charitv  Orp-nni/atmTi  sinniRtv 

drfensive  fight  against  two  anti-labor  tend-  pursued,  for  a  market  tor  a  bond  issue  is  a  making  e.xcuses  for  not  doing  it,  (he  thing  took  him  by  the  arm,  led  him  to  his  room  in  |  ‘r-KrontreT’^lO  nnn  thp 

encies — the  decreasing  value  of  money,  perishable  Sort  of  thing,  and  should  bo  would  bo  done  and  the  "doer”  finds  a  seat  the  hotel,  and  wrote  out  a  cheque  .'^r  I  y  ‘  j^^oo  0()0  to  Cant  cVeV  BaVlav 
more  commonly  known  as  the  increased  taken  advantage  of  as  soon  as  it  is  among  the  mighty.  .Shortly  after  the  xvar  $5,000.  ‘‘Here,’’  he  said,  "is  sometliiiig  j  (.ommaiiding*'  the  First  C!omDanv  of  the 
cost  of  Uving,  which  constantly  tended  to  made,  and  it  might  have  been  hard  to  I  McGill  C.O.T.  C.,  on  overseas  service.  Capt. 

reduce  the  real  remuneration  of  the  worker,  string  out  the  sale  of  this  $100,000  over  a  OemVil  Bertranil'Vas ‘m?ade  chMrman  "aVd  One  of  the  most  spectacular  romances 

and  the  growing  power  and  economic  and  period  of  six  months  or  more.  The  best  this  was  just  one  of  the  cases  xvhere  General  of  British  industry  is  revealed  by  the  recent  A  "  HpupI  ’  I’tYinp-iai  tI, 

-t  -.-a _  _t  _ _  _ _ <1 . 1 _  1 _  Hii.rlipa  LaH  tlip  pf  Lia  Hentb  of  Vrtbiir  Keen  ehnArinan  nf  the  national  ano  imperial  flutj .  In 


Church  of  St.  John  the  EA'angelist,  $10,000; 
St.  Margaret's  Flome  for  Incurables,  Mont¬ 
real.  $10,000;  Charity  Organization  SocietA- 


I  *o  closely  regulated  bj4  the  State  that  their  bonds  are  guaranteed  by  the  City  of  Hughes,  xvho  is  a  doer  and  on  his  job  from  millionaire  iron  king.  While  employed  at 
l-eoope  of  free  action  is  almost  infinitesimal.  Toronto)  “as  and  xvhen  issued" — an  under-  early  niorning  till  late  at  night.  He  made  a  Smetliwiek  Station  Air.  Keen  was  introduc- 


f:The  price  of  commodities  appears  certain  taking  which  would  not  have  imposed  any  "^tViU  Vi"undel^^^^^^^^  Hta!  p'atVnrfoV  miking’ nuts  “and 'boils' Tn  "a  Co.  from  .$2,000,()00  to  .$100,000,000,  will 

-to  be  reduced  owing  to  the  great  reduction  serious  burden  on  a  big  bank  in  these  days  kad  been  in  existence  prior  to  his  coming  out  manner  f.ar  cheaper  and  better  than  the  be  postponed  until  after  the  next  meeting 
;in  the  consuming  power  of  the  world,  of  enormous  cash  reserves,  expecially  as  the  and  since  his  visit  things  have  lieen  running  sloxv  and  cumbersome  method  then  in  vogue  Michigan  legmlature.  The  present 

/'There  Will  be  no  saving  to  the  non-union-  bonds  would  have  been  paid  for  in  the  perfectly,  as  can  be  shewn  by  the  way  in  in  England.  The  result  xy as  that  the  nut  *  capitalization  of 

ieeH  eiB.ooe«  nf  wr.rLerc  fnr  Ti  aireu  -jnH  eat  Viank’B  own  nnteK  xvliich  the  Wcst  has  responded  to  tliecall  and  bolt  Company  of  A\  atkins  &  Keen  com-  more  than  $_o.(KK),0()0, 

clwses  of  workers’  for  w-ages  and  sal-  banks  own  notes.  for  volunteers.  menced  operations  on  a  small  scale  in  Smeth-  - 

■oanes  will  naturally  go  dow'n  m  proportion,  Anyhoxx  the  Municipal  Loan  .Association  jf  ^vish  to  use  any  of  this  information  xvickj  the  first  w’cek's  wages  did  not  exceed  Campaign  for  publication  of  quarterly 
and  in  any  case  the  burden  of  taxation  will  was  an  excellent  idea,  and  it  is  much  to  be  for  publication  you  can  do  so,  but  please  £12  10s.  Soon,  ^Ir.  Keen  outdistanced  reports  by  U.S.  Rubber  Co.  has  been  started 

eat  up  any  conceix’able  eeonomj’  in  the  regretted  that  its  first  undertaking  was  at-  don’t  use  my  name.  ex’ery  rival  in  this  line  of  manufacture,  by  John  Aluir  &  Co.  at  request  of  certain 

actual  cost  of  living  Rut  the  unionised  I  tended  hv  los«  Possiblv  the  exDeripnce  will  Note.— The  xvriter  of  the  above  letter  is  a  His  business  absorbed  other  firms,  until  the  stockholaers.  Letter  urging  formation  of 

aett^  cost  Of  living.  But  tJie  unionised  |  tended  b^oss.  Possibly  tne  e.xperience  wui  banker,  and  also  knoxvs  some-  board  of  xvhich  he  was  chairman  controlled  committee  to  place  petition  before  Rubber 

^l^orkers^  by  simply  resisting  all  efforts  to  !  euabl^^ts  directors  to  devnse  a  more  thing  aboUl' Military  maH^rs,  being  Hon.  a  capital  of  £5,000,000  and  directed  50,000  Co,  directors  has  been  sent  to  the  15,000 
will  actually  be  |  w’ori^^^^lano^^^paign  for  the  future.  Lt.-Colonel  of  a  Western  ^Kiment.  workpeople.  ^stockholders. 


Smetlixvick  St.ation  Mr.  keen  w’as  introduc-  Henry  ford  says  that  the  plan  to  in- 
ed  to  a  Mr.  Watkins,  who  held  an  American  crease  the  capitalizaHon  of  the  Ford  Motor 


LAND  CORP*N  OF  CANADA 

London-  (by  Mail). — At  the  23rd  annual 
meeting  of  the  Land  Corporation  of  Canada 
on  June  3,  the  chairman,  J.  P.  Tennant, 
said : — 

"Though  w’e  hax-e  to  regret  that  we  are 
unable  to  keep  up  our  dividend,  we  can  at 
least  congratulate  ourselves  on  the  fact  that 
we  hax’e  brought  forward  such  a  substantial 
sum  that  we  are  able  to  recommend  to  you 
the  payment  of  a  small  dividend.  This  is, 
I  think,  fully  justified.  I  hold  that  where 
dix-idends  can  be  paid  in  these  time-5"tli^ 
should  be  paid,  for  ex’eryone's  income  has 
been  sadly  reduced  and  taxes  have  inoreased 
enormously. _  Where  we  are  going  to  end  in 
this  connection  I  cannot  say,  but  it  must  be 
evident  to  you  all  that  xxe  cannot  hope  for 
any  reduction  in  the  near  future,  if  indeed, 
xvG  hax’e  not  to  face  an  increase.  Of  one 
thing  we  feel  pretty  confident,  and  that  is 
that  one  of  the  first  industries  to  revix’e  is 
that  of  the  land  business  Canada.  It  has 
always  been  the  cas^hat  after  the  eon- 
elusion  of  a  grea'^Al^ those  returning  are 
anxious  for  out-olx^ir  lives,  and  the  farm¬ 
ers  of  Canada  xvill  be  able  to  show  them  such 
laticfactory  results  of  their  enterprise  that 
land  must  come  into  strong  demand,  not 
only  from  this  country  but  from  others,  and 
especially  from  the  U.  S.,  where  land  is  very 
much  dearer  than  it  is  in  Canada.  In  this 
case  our  large  holding  in  North  Coast 
Land  Company's  shares,  at  present  rather 
under  a  cloud,  should  show  appreciation. 
The  company’s  lands  are  splendidly  situated 
on  the  main  line  of  tho  Grand  Trunk  Pacific 
and  Pacific  Great  Eastern  Railway,  and 
the  High  Commissioner  for  Canada  states 
in  his  report  that  these  railways  pass 
through  some  of  the  most  fertile  farm  lands 
in  Canada  in  the  Biilkley  and  Skeena  Val¬ 
leys  particularly,  where  the  North  Coast 
holdings  are.  We  may,  therefore,  except 
xery  good  prices  in  the  future.  Our  own 
holdings  in  Saskatchexvan.  w’here  we  have  a 
comparatix-ely  small  number  of  acres  left, 
though  different  in  qualitj’  from  the  others 
in  that  part,  are  more  suitable  for  mixed 
farming,  still  xve  shall  make  a  good  lot  of 
money  out  of  them.  There  is  no  question 
about  that.  They  stand  in  our  books  at 
such  a  high  figure  that  we  cannot  help  mak¬ 
ing  money  out  of  them. 

“Our  Vancouver  and  New  Westminster 
holdings  stand  in  the  balance-sheet  at 
what  they  cost  us,  and  far  below  the  x’alu- 
ation  placed  upon  them  last  year.  We  have 
not  attempted  to  put  any  other  x’alue  upon 
them  this  year,  as  it  xx-ould  most  certainly 
be  misleading.  I  have  rather  definite 
information  that  there  are  signs  of  improve¬ 
ment  in.  the  land  business,  and  with  the 
large  acreage  put  under  crop  this  year, 
under  most  fax’orable  conditions,  together 
xvith  the  extraordinary  high  price  of  grain,  I 
cannot  help  thinking  that  xve  shall  see  better 
times.  Of  course,  it  really  depends  upon 
the  course  of  the  war  and  the  prospects  of 
peace.  With  this  latter  in  sight  there  will 
be  such  a  change  in  the  situation  that  ■will 
astonish  us  all.” 

The  reports  and  accounts  -were  adopted 
and  a  dividend  of  Is.  per  share,  being  at  the 
rate  of  5  per  cent,  per  annum,  was  declared. 

SOUTH  VANCOUVER’S  TROUBLES. 

Vancouver. — South  Vancoux-er,  the 
"Mexico”  of  British  Columbia  municipal 
politics,  continues  its  internecine  strife  to 
the  detriment  of  the  municipality  and  the 
discredit  of  the  prox’ince. 

The  latest  dex-elopment  is  the  suspension 
by  the  reeve  of  the  clerk,  Mr.  Springford, 
on  a  general  charge  of  inefficiency. 

The  clerk’s  office  was  taken  over  by 
Reeve  Gold  and  his  campaign  manager, 
Mr.  Seymour,  the  latter  now  being  secretary 
to  the  reex'e. 

The  council  have  refused  to  appoint  a 
next’  clerk,  and  the  reeve  refuses  to  re¬ 
instate  Mr.  Springford,  a  deadlock  being 
the  result.  .A  movement  has  been  started 
to  have  an  enquiry  by  the  municipal  in¬ 
spector  under  the  recent  amendment  to 
the  Municipal  act,  and  as  Mr.  Baird  has  the 
confidence  of  the  public  it  is  thought  that 
he  xv’ould  soon  put  an  end  to  the  present 
unfortunate  state  of  affairs. 


The  Financial  Times  Is  printed  and  pub¬ 
lished  at  275  Craig  Street  WesjL  Montreal, 
by  The  Montreal  Financial  Times  Pub¬ 
lishing  Company,  Limited,  Montreal.  T. 
K.  Diokinson.  President:  B.  K.  SkmIimU. 
Vice-President. 
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Another  $2,455,470  During  June. 
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Bonds  Are  Relieved  of  Liability 
by  Judge  Lane  on  Ground  That 
Bonus  Stock  Was  Issued  With¬ 
out  Any  Consideration  for  Value  j 
— Defence  Pleads  Market. 


X53^St.  James  Street 

PERCrVAL  MOLSON,  Manager 


MONTREAL 


Municipal  bond  sales  in  Canada,  as  com-  The  quest  on  of  the  legality  of  bonusstock  | 
piled  by  The  Financial  Times,  totalled  issues  with  bond  sales,  under  certain  eir- 
$2,455,470  for  the  month  of  June.  This  eumstanees,  was  pronounced  upon  by  Mr. 
brings  the  five  months’  sales  for  1915  to  a  Justice  Lane  this  week,  i  n  the  Dorchester 


total  of  $34,538,897. 


Electric  Company  case,  in  a  manner  which 


BOND  PROPOSALS  AND  NEGOTIATIONS 


At  the  same  time  municipal  and  provin-  will  attract  widespread  interest  among 
cial  borrowing  to  the  amount  of  $1,175,000  financial  people.  His  Lordship  dismissed  the 
was  affected  in  the  United  States.  The  suit  of  the  compan.v  against  various  sub¬ 
extent  of  Canadian  provincial  and  munici-  scrihers  for  the  bonds,  the  company  claim- 
pal  borrowing  in  June  therefore,  reached  ing  fulfillment  of  the  subscription  under- 
$3,630,470.  taking.  He  did  so  on  the  ground  that  the 


CITY  OF  SOREL,  P.Q.  '  ■ 

4%  Bonds,  Due  1st  June,  1924. 

TOWN  OF  ST.  PIERRE,  P.Q.I 

(Island  of  Montreal) 

%%  Bonds  Due  1st  May,  1953.  y, 

CITY  OF  BRANTFORD.  ONT./i 

Bonds  Due  31st  Dec.,  1943. 

PRICE  AND  DETAILS  ON  APPLICATION 

Domitiiotn  SecuritibII 

CORPORATIOTV  UJ^TTEm 

MONTREAt.  mANCH  MONTREAL  CANADA  UPE  M-O* 
TORONTO  ESTABUtHto  1901  LONDON.  ENA . 


I 

Pinion  Securities! 


Yorlcflhlrc.  Butlding 


Petebboho.  Out. — Money  by-law  passed — On  Galt.  Ont. — Bonds  awarded- 

July  6  the  ratepayers  passed  a  by-law  to  raise  and  Co..  Toronto,  have  been  aw 


"  cmg  are: — 

Bonds  awarded— A,  IT  Martens  Edmonton  School 
o,  have  hren  awarned  $12o.nqfi  or 


$50,000  for  the  central  hydro-electric  station 


5  per  cent.  40  year  dehentures  of  the  city  of  Oalt. 


BtJRLiNOTON,  Ont. — Tenders  wanted — Up  to  July  hcinR  the  highest  tendorers.  These  debentures 
15  for  $60,300  6H  per  cent.  .30  year  equal  instai-  were  issued  for  sewer  construction,  and  are  iinusijai 
ment  debentures  of  the  town  of  Burlington,  Ont.,  in  that  they  are  the  first  debentures  to  be  issued  by 


for  sewerage  works.  .1,  S.  Allen,  clerk.  Gait  since  its  incorporation  as  a  city. 

Vancouver,  B.C. — Money  by-laws  defeated —  Lachine.  Qte. — Debenture  offering — ^oposals 

The  City  of  Vancouver  is  in  receipt  gf  its  first  will  be  received  until  6  p.m.  July  14  by  A.  J;  ^^f***" 
instalment,  amounting  approximately  to  $445,000,  Bournet.  Secretory -Treasurer,  for  $245,000  5  per 


Lachine.  Qve.— Debenture  offering— ^oposals  Canada  for  three  months  were  as  follows 
II  be  received  until  6  p.m.  .luly  14  by  A.  E.  Sarra-  a  'i 


on  account  of  the  recent  sale  of  8827.000  debentures  cent  debentures.  Denomination  81.000.  I 
to  Messrs.  Spitzer.  Rorlck  and  Company,  of  New  semi-annual  at  N.Y..  Montreal  or  London 


days  from  date  of  sale. 

On  June  28  the  ratepayers  of  Vancouver  voted 


qulred. 

OsHA  WA.  OVT.- 


Debenfure  election- — The  proposi 


against  all  the  money  by-laws  submitted  to  the  tlon  to  Issue  88.000  bonus  debentures  will  be  sub-  q,,. 
electorate.  The  by-laws  Included  81.‘)0.000  paving,  mitted  to  a  vote  on  July  10.  '  '  • 

8100,000  grading.  $230,000  waterworks.  $.50,000  Ottawa,  Ont. — Delientures  authorized — Accord-  j  -Man .  . 

jail.  8150.000  viaduct,  and  80.5,000  bridge  dehen-  ing  to  reports  the  City  Connell  has  approved  the  i  ^ 


•0  5  per  June 

Interest  Ont . S  852.622 

50  is  re!  B.C .  162,000 

Sask .  217.127 

proposi-  Alta .  42..591 


tures. 

Montbeal. — City  cannot  borrow  from  Logan 


ls.suance  of  81 ,202,8.50  debentures, 
Petrolia.  Ont. — Debenture  election. 


42..591 

292,130 

286.200 

349.800 

253,000 


May 

841,566 


236,000  3,224,550 
473.000  6,735.000 
290.000  1,728,997 

36,000  160..')30 


Fund — Chief  City  Attorney  Laurendeau  reported  tfon  of  Issuing  8.35,000  hydro-electric-power  deben¬ 
to  the  city  council  this  week  that  he  did  not  consider  tures  will  be  submitted  to  a  vote  on  July  14. 


the  city  had  power  to  make  a  loan  for  working  capi¬ 
tal  of  amounts  voted  from  the  loan  fund  for  pro- 


Rfnfhew  CorvTT.  Ont. — Bond  sale — The  follow¬ 
ing  tenders  were  received  for  $4,000  .5  per  cent  10- 


prletors'  shares  of  sewers  and  sidewalks.  It  had  been  1  year  bonds  issued  for  building  of  bridge  and  tow  n- 
noped  by  the  council  to  raise  $4,000,000  this  year,  in  ship  residence.  The  award  was  made  to  Kerr.  Bull 
this  manner,  to  carry  out  further  civic  works.  1  &  Flemming.  Toronto.  _ 

Matbeson.  Ont. — Debenture  election — Rate- 


&,  Flemming.  Toronto. 

Kerr,  Bull  &  Flemming.  Toronto.  $.3.9.31.20, 


The  following  are  the  monthly  totals  since  1912 
Sales  By  Provinres. 

1912  1913  1914  1915 


payers  will  vote  .luly  10  on  the  proposed  by-law  to  j  $98,28;  Wood.  Gundy  &  Company,  Toronto.  $3.-  I  jan 


raise  $20,000  for  a  water  works  system. 


913.00;  W.  A.  McKinnon  &  Company.  Toronto. 


Canora.  Sask. — Debenture  election— An  election  j  $3,892.00:  Imperial  Bank.  Toronto.  $.3,911110; 
will  he  held  July  9.  It  Is  reported,  to  submit  to  the  Brent.  Noxon  &  Company,  Toronto.  $.3,908.00; 


will  he  held  July  9.  It  Is  reported,  to  submit  to  the  Brent.  Noxon  «  Company,  3  oronto.  $.3 
voters  the  question  of  issuing  817.700  6  per  cent.  Stimson  4.  Company,  Toronto.  83.921.20 
30-instaIment  water-works-.sy8tem-completlon  de-  Alartens  &  Company,  Toronto,  $3,927.00,  A.  E.  June 
bentures.  _  _  Ames  &  Company.  Toronto.  83,910  00.  Macneill  &  i  July 


CoLLiNowooD,  Ont — Debentures  voted — It  is  Young,  Toronto.  $.3,928.80 


reported  that  by-laws  providing  for  the  Issuance  of  I  Oakville 
812,000  sidewalk.  $8,000  sewer  and  $4 .,500  school  de-  Co.,  annoum 
bentures  have  been  passed  Mile  twenty- 

Galt.  Ont. —  Debentures  voted — At  the  election  5  per  cent 
the  question  of  issuing  $2.5,000  bonus  debentures  Kingston 
carried.  of  435  to  26f 

Gravenhcrst,  Ont. —  Debenture  offering — W.  cent.  lO-yea 
H.  Butterworth.  Treasurer,  will  receive  bids  until  Hontsvil 


Oakville..  Ont. — Bond  sale — Wood.  Gundy  4  Sept 
Co.,  announce  the  purchase  of  $10,000  town  of  Oak-  ,  Oct 
Mile  twenty-year  debentures,  which  will  sell  to  yield  ;  Nov 


1.649. . 547  .5:16, .300  2.386.970 

1.998.605  1,663.260  41.3.3.33 

1.060. .597  3,452,282  3.9.54.269 

1.396,664  2.481.062  2.700.875 

492. . 590  1,1 13, .500  8,536.813 


percent.  uet:. .  ..  i  .i  i  . 

Kingston,  Ont. — Debentures  voted — By  a  vote  - -  — - . —  - - 

of  435  to  266  the  question  of  Issuing  the  $7,000  5  per  Total.  19.787.,3,56  20.5,50.337  76,487,653  .34,538.89 


cent.  lO-year  Incinerator  debentures  carried. 

Huntsville.  Ont. — Debenture  offering — This 


July  .31,  for  $15,000  6  per  cent.  15-instalments  town  is  offering  for  sale  $15,000  5  H  Pot  cent.  20-.vear 


school-building  debentures. 


local  Improvement  debentures. 


lletailH  of  Borrowing. 

The  details  of  the  borrowing  were  as  follows 

ONTARIO. 


City  of 

Maisonneuve, 

Quebec 

fBnrrooadeJ  br  the  City  tt  Mantresl) 

To  Yield  6% 

PazUcnlan  Upon  RequMt. 


Canada  Bond 

Corporation 

'  Umltad  L 

ra  Tonge  street,  Toronto 

BetterTlian7% 

On  Your  Money 

If  a  Premier  Security,  yielding  and  pay¬ 
ing  better  than  7%  half-yearly,  in  a  very 
hlghclass  industrial  enterprise,  conduct¬ 
ing  a  very  successful  and  rapldly-grow- 
ing  business,  appeals  to  you.  apply  to 

FERGUSON  &  SANSON 

Investment  Bankers 

Continental  Xilfe  Bnlldlng 
SOBOKTO  -  -  CABASA. 

136 


McIntyre  and  Vipond 

_  _  __  i  Owen  Sound... 

Bought  Now  wX“nd 

“  Carleton  Co.  .  . 

WILL  SHOW  LARGE  11  I  Toronto . 

PROFITS  WITH  IN  THE  ?I.*"  ’ 

NEXT  FEW  MONTHS  o"iT 

.  Sudbury . 

Write  us  for  information  Mimico. 

55’allace  R  M  .  . 

Alij  Stocks  Bocght  And  Sold  Ft  Frances.... 

Midland . 

A.KEMISH&CO. 

I  Kent  Building  Main  4451  S4 

i  !  School  Districts 

- - I  school  Districts 

I  - -  - -  I  School  Districts. 

“  ■  1  North  Regina., 

JONQ1JIERE,  Q.,EIJ  BOND  ISSUE.  | 

I  The  Royal  Securities  Corporation  is  ;  . 

making  an  offering  of  Town  of  Jonquiere,  I  Derganagh . 

Quebec,  5  per  cent,  debentures  to  yield  6  I  ! ! ! 

per  cent.  Jonquiere  is  one  of  the  oldest  Rp'^'jn'a . 

settlements  in  the  Saguenay  district  of  Kerrobert.^ 
Northern  Quebec.  It  is  situated  at  the  Estevrii'.^  . . . . . 

junction  of  the  Au  Sable  and  Saguenay  ''ckion . 

Rivers  and  occupies  an  important  position 
as  one  of  the  hanking  and  distributing 
centres  for  the  i-ast  Saguenay  Valley  school  Districts. 

lumber  district.  The  annual  timber  cut  st  vital . 

in  this  district  amounts  to  over  200,000,000  i  Fort  Garry . 


BRENT,  NOXON  AND  CO. 


Brent,  Noxon  and  Company,  Municipal  '  R^d  Deer  * .  ihiwi  6 

Bond  Dealers,  Dominion  Bank  Building,  Hanna .  lo.ooo  7 

Toronto,  have  moved  their  ofiice  from  the  “  . 

2nd  floor  and  now  occupy  a  ground  floor  i  brpnswick  * 


.680,470.  ^  taking.  He  did  so  on  the  ground  th.at  the  j 

The  details  of  the  United  States’  finan-  subscription  was  not  binding,  as  the  de- 

ig  are: —  .  fendants  had  been  decieved  into  subscribing 

Imonton  School  Ricans  of  an  issue  of  bonus  stock  which 

MhrcUv'of  GaU.  Board .  $  175.000  5%  3  year  had  no  v^alidity  in  law.  . 

These  debentures  Prov.  of  Nova  Defendants  undertook  to  pay  $So  for 

n.  and  are  unusual  Scotia  1000  000  4  Vo  1  year  each  bond  of  the  par  value  of  $100  and.  they, 

res  to  be  issued  by  _  .  ’  1 .  '  ’  .  resnectivelv  undertook  to  take  delivery 

1  city.  Municipal  bond  sales  by  provinces,  m  respectiveij.  tmaeriooK  to  take  aeinerj 

~  - - inada  for  three  months  iere  as  follows;  ^’fh'n  a  certain  period  and  to  nmke  pay- 

J  ‘  A  1  ment  in  oertain  regular  instalments.  Laoh 

.A  JO.*!  receive  a  bonus  of  common  stock 

. S  S,-)2.h22  841, o66  3,9o3,48..  equal  to  100  per  cent,  of  his  subscription  for 

V .  .  rvor,'  ibo  fhe  bonds,  the  common  stock  to  be  delivered 

.  ^1<.127  1,049,(100  1.089,49^  at  the  same  time  and  in  the  same  manner  as 

ta .  42,591  236,000  3,224,000  the  bonds. 

.  oZn'nRn  f’-oc'oo-  their  plea  the  defendants  pointed  out  ' 

.  "oc’nnn  fhat  the  issue  of  the  common  stock  was  ille- 

^ .  349,^00  8(j,000  loU.ooU  gal  and  void  as  it  was  issued  to  represent  the 

.  253,000  .  increased  value  of  the  property  and  other- 

_ _ _ _  enn  '"’'se  than  for  eash  and  in  virtue  of  eontraets 

•$2.4.95,4/0  3,020. o66  16,S9_,0ol  executed  by  the  company  without  having 
FhP  following  arc  the  monthly  totals  since  1912;  hppn  filed  with  the  Provincial  Treasurer  be- 
SrIm  By  ProTinres.  ff>re  the  time  of  the  issue  of  such  shares;  that  1 

1912  1913  1914  1915  Plaintiff  had  no  right  to  contract  to  deliver 

$'  “  $  '  is  $  such  bonus  stock  without  its  having  been 

I.  .  2, 133. .531  i,387„5no  3.663.97.5  2.806  9.39  paid  up  as  required  bv  law  and  the  signa- 

i’r  ■  1  926'7I6  ^'335  492  S04i'73T  3  273  ws  fwp?  of  the  defeiidanl.s  to  the  underwriting 

rii. .  .  '927j60  3,698.8.57  15.. 536!61.5  16.892.051  agreements  were  thus  seetu-ed  by  false 

ly.  1,928.748  880,630  14.784.674  .3.020.566  representations  contained  in  and  inferred  1 

’y'  }:967'476  1.591  924  5,547.8?u  Undertaking  that  sneh  common 

it..  L649!.547  '.5:t6,.30o  2!.386!970  .  Stock  was  legally  issued  and  fidl.v  itaid  up. 

It .  .  .  1.998.605  1,663.260  41.3.3.33  .  Say  Siibsrriplions  Was  M’orth  It. 

‘v...  i':SKl2";^S2  b"?o^l75  ^  in  repl^  the  company  plaintiff  submitted 

c. .  ..  492, .590  1,113, .500  8,536.813  .  toat.  at  the  time  ot  the  subscription  signed 

- -  — - - —  - —  by  defendants,  it  was  difficult  to  nbatin 

tal.  in.i8<.,3.i6  20.5.50.337  <6,4a(,653  .34,538. 89i  money  and  that  the  services  rendered  the  I 

Details  of  Borrowing.  plaintiff  by  the  Underwriters,  in  subscribing  I 

The  details  of  the  borrowing  were  a.s  follows:  o’r  the  bonds,  and  jia.ving  the  priet' agreed 

ONTARIO.  upon,  was  equit  alent  to  a  value  in  money  ^ 

rj  greater  than  the  market  value  of  the  com-! 

terboro  Co .  $  6.000  ,5  20  mnn  stock  at  that  time,  and  that,  hence,  the  I 

nchester  .  is  noS  al,-  qo  stock  was  issued  against  value  and  was  onlv  - 

l^vilie  .  in.ouo  .5  20  iJ'f^ucd  after  value  received  namely,  the  ,  , 

tin  County .  12,000  5 H  10  payment  of  the  amount  of  the  subscription  i 

.  oinmo  11^  '^"tn  I”  II'*'  debentures.  Mr.  Justice  [.,ane  held  ' 

■cn  Sound. !  ^laooo  ’  the  issue  of  the  bonus  stock  was  illegal 

‘Hand  .  65,n;t5  5  10  and  the  acquisition  of  such  stock  was  an  - 

rin.ln  /-■« .  on'nnn  s  •  essential  part  of  the  consideration  of  such 

rruiro  25'oon  '  agreement  and  a  serious  inducement  to  the 

awa  .',,!!!!!’.!!!!!’.!!  lon.ooo  defendants  to  enter  upon  the  undertaking. 

mbcriand .  is'nnn  5i.<c  *n  T.^V''  "***  *’”*  watered  stock,  and  even  if  it 

ibury. .  ^ i  i  1 !  !  2o!noo  e  To  did_  represent  an  increased  value  of  plain- 

micb.  6!020  20  tiffs  property,  which  did  not  appear  from 

llacp  R.M .  I  ihb  proof,  it  would  not  make  the  issue  legal. 

iiVnd.'":"- li:S20  5  "" i  Actions  dismissed.  i 

ifrew  County .  4.000  5  10  Uefonaants  wore  Industrial  SoouritiOvS  ^ 

Corporation.  $23,375;  Terrv  M.  King,  i 

SASKATCHEM-AN.  "'I  •'  i';  I"":’’?™- 

loo!  District s  .!  ■.'.!!!!.  !  *’22.500  N.S.  MUNICIPAL  BONDS.  f 

loot  Districts .  6.  100  7 H  10  _  i 

rth  Regina .  11.000  .  .  _  .  ,  _  ,  1 

;dcna .  3.000  ..  Little  I, eft  Mith  Bnnd  Brokers  No-w  to! 

lorozp  .!!!!!!!!!!!!!!!! !  tisoo  .!  Supply  M’nnts  to  IVInrilime  Pro-  j 

,  .  ?  ••  vinee  Trustee  Investors  ! 

rganagh .  1. 800  .... 

Idenhurst. .  .  .  . A .  l  onS  ■  ■■  (Our  Own  Correspondent)  | 

penal .  1.200  .  ..  x-  c  t-  ,  ! 

rsp .  1,200  ..  Halifax,  N .S.-'^b rom  hehruary  to  j 

■robert.  .!!!!!!!!.'!!.’!  '32.^  May  of  this  year  there  was  a  very  active  j 

u  End  S.D .  -  iS  demand  for  municipal  bonds  in  the  Pro-; 

•kton .  31,471  5  vinoe  of  Nova  Scotia,  which  resulted  m  the 

$217,727  absorption  of  all  the  over-hanging  supply  ' 

•MANITOBA.  of  good  bonds,  and  ver.v  lively  competition  ' 

ool  Districts .  7.20064  7  15  among  local  brokers  for  new  issties  author- 

Vital .  50.000  6  15  .  J  J  .  ,  ,  i»  t  •  1 

t  Garry .  30.000  . .  ized  during  the  last  session  of  legislature. 

.  ■  ■  Last  week  the  only  important  issue  still 

$186,200  authorized  and  outstanding  was  City  of  “ 

ALBERTA.  Halifax  414  per  cent,  debentures  and  de- 

Deer .  10. .591  6  .5-20  benture  stock  due  in  thirty-hve  yeans,  for 

'o®' .  ^  an  amount  to  cost  $181,30(1,  which  was 

$42, .591  awarded  to  Messrs.  J.  C.  MaeKintosh  &  ,, 


Policy  Labels 


$4.00  per  lOOO 


1S6  St.  Jama 


WE  MAKf 
CERTIF 


V  Accnrataljr'  Mi 
|\  Cut  ui4  BmVM 
Bl  Bin#  or 
^  Whit* 

ASK  FOR  SAM 
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LEVY  &  COMPAN^ 

SISMBEBS  BOARD  OT  TBADB. 


IMPREGNABLE 


Assets  of  the  Sun  I.lfe  ot  Canada  have  more  than  doublad 
In  the  past  five  years,  have  more  than  trebled  In  the  past  nine 
years,  and  have  more  than  quadrupled  in  the  past  eleven  years. 

At  December  ,11st  last  they  stood  at  $64,187,656;  now  they 
exceed  872,000,000 — easily  the  largest  amount  held  by  any 
Canadian  Iiife  Company. 

Sun  Life  of  Canada  policies  are  safe  and  profitable  policies 
to  buy. 


I  Pet erboro  Co .  $ 

trVinche.ster . 

I  Collingwood . 

j  Oakville  . 

i  Elgin  County . 

I  Berlin  . 

I  Ottawa .  : 

i  Owen  Sound . 

Welland  . 

Welland . 

Carleton  Co . 

Toronto . 

Ottawa . 

Cumberland . 

Galt  . 

Sudbury . 

MImieo.  . 

tVallacp  R  M . 

Ft  Frances . 

Midland . 

Renfrew  County . 


6. non  ,5 
10,650  6 
3.5.000  51a; 
10.000  5 

12,000  5H 

170.297  6 

240.000  3H 
10.000 
65,0;t5  5 
25,000  .5 
20.000  5 
25  000 
100.000 
2,000  6 
15.000  .^>4 
20.000  6 
6.020  5}4 

1.000  7 
33,000  6 
42.620  5 
4.000  j 


$852,622 

SASKATCHEWAN. 


$3,3.800  .  . 

22. .500 
6.  100  7H 
1 1 .000  . 
,3.000  .  . 
1.200  .. 
1,.500  , 
8.200  .  . 

1 .800  .  . 
1.400  .  . 

1 .200  . 
1.200  .  . 
36.000 
32.400 
12.000  6 
12.356  5 
31,471  5 


SUN  LlI;E  A'SWISA* 

C€?mjsxOF  CANA 

Head  Offic^MontRI 


BRITISH  COLONlJ 

FIRE  INSURANCE  COMPANB 

ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAlJ|H 

—  STRONG  AS  THE  STRONGEST  -  1^ 

/GENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANAr>.V^ 

I! 


The  Canadian  Appraisal  Co.,  Limik 

Authoritative  Valuations  For 

Municipalities  -  Public  Utilities  -  Railways  -  Industi^^^^M 

Royal  Bank  Building,  Toronto  4  Hospital 

YOU  NEED  NOT  TIE  UP  YOUR  MOI^^H 

for  a  long  term  to  get  the  benefit  of  1st  Mortgage  Security.  We 
pny  term  from  one  to  five  years,  nnrl  deposit  with  a  trustee  an 
Mortgages.  No  l)other  about  collections. 


■‘v 


THE  EMPIRE  LOAN  COMPANY 


WINNIPEG,  Mi 


Moncton . 
Bathurst. 


Halifax  4Vg  per  cent,  debentures  and  de-  FEATI'BKS  OF  BOND  IMAKKET. 

benture  stock  due  in  thirty-five  years,  for  p;  Ames  &•  Co  ) 

an  amount  to  cost  was  ^wo  significant  Ventures  of  the  present 

awarded  to  Messrs.  J.  (  .  Mackintosh  &  „  ....  ,  , 

Co.  and  H.  M.  Br.3,dford.  at  93.07.  This  hi’fincial  situation  are:  that  during  the  pa.st 
■was  considered  a  good  price  for  the  Cit.v.  few  months  a  larger  number  of  new  buyers 
The  only  other  town  bonds  that  remained  of  municipal  debentures  have  appeared 


JULY  LIST 

GcvemrMmt  artd  Munieival  seettrUies  are  be¬ 
ing  actively  purchased  oy  Banka,  Insurance 
arid  Loan  Companies.Trust  Companies.  Private 
Investors,  etc.  The  July  List  gives  particulars 
of  many  attractive  issues. 

iiwmtnuiniB  may  ha  proemrad  in 
rnnoB  €m  woaS  €m  Imrga  amtamuta. 

ZAst  ffiadly  aamt  an  rtynett. 


Penticton. 
Saanich .  . 


$2,5,3,000 

BRITISH  COLUMBIA. 

.  12.000 

.  1,50.000 


to  be  awarded  were  $5,000  Town  of  Am¬ 
herst,  $.'),000  Town  of  Bridgetown,  and 
$9,000  Town  of  Kentville  and  possibly  a 
small  issue  of  Town  of  I’icton. 


than  for  the  same  period  for  many  years 
past,  and  that  important  purchases  are  be¬ 
ing  nuide  by  Banks,  Insurance  Companies, 


Dartmouth . 
Halifax . 


$162,000 

NOVA  SCOTIA. 

.  168,, 500  .5 

.  181,300  4  \4 


While  the  immedia.te  demand  for  this  etc.,  ji.nd  h.V'  acti5e  business  men.  There  are 


class  of  bonds  is  not  Lcry  aetiLc.  it  is  eii-  good  reasons  for  thest*: 

dent  that  brokers  have  fully  realized  that  I-  Suhst.intial  Security — Investors  feel 
there  is  nothing  else  to  come  to  supply  the  that  the  security  of  the  investment  should 
wants  of  trustee  imestors  until  next  bo  first  and  par-imount.  Government  and 
Spring,  when  further  legislation  will  be  municipal  debentures  constitute  the  highest 
possible.  class  of  security. 

The  Bridgetown  issue  of  .^Of’s  was  taken  -•  Heady  Sale  -  If  at  any  time  a  re-sale  is 


JonquiPTP.  .  .  .  142.130 

I  Shawinlgan  FallR  .  l50.onn  5H 


THE  LONDON  MUTUAL^ 
INSURANCE  COMPA 

EBtabllshed  IMBi 

ASSETS  .  .  T" 

SI  Kl'LUS  TO  POLICYHOUWBS 
DIRECTOBB. 

A.  H.  C.  CARSON,  Toronto  -  1 

(C.vr.son  &  Williams  Bros-  L 

R.  HOML  SMITH,  Toronto  -  Viqd-F 
(Commissioner  Toronto  Harbor  I 

(jovernor  Toronto  UntHarCiCEq 
K.  D.  WILLIAMS  ManaffiLi 

A.  C  Mc.MASTKR.  K.C..  ToroiltO;  ■■ 
(Solicitor  Toronto  Board  of 
W.  T.  KER.VAHAN.  Toronto.  - 
Man.  Dir.  O'Keefe  Brewary 

S.  G.  M  NESBITT.  Brighton. 

(Director  Ltnminion  Cannera^^^H 
H.  N.  t'OW.AN,  Toronto. 

(President  The  Cow,an  Co- 

and  Cocoa  Manufacturera.)^^^^! 


si 


possible.  class  of  security. 

The  Bridgetown  issue  of  .997’s  was  taken  -•  Heady  Sale  -  If  at  any  time  a  re-sale  is  and^Cocoa  M!rnuf^"turer*i 
by  F.  B.  McCurdy  &  Co.  at  98.77,  which  is  desiretl,  Go’.ern.ment  and  municipal  dohen-  G.  H.  williams,  Winnipei. 
a  good  price  for  a  Town  of  a  population  of  tures  can  be  sold,  es|)peially  in  times  of  stress  (President  Can.ail.i  Ilallli 

not  much  more  than  1,009.  The  next  bids  or  depression,  to  bet  ter  advantage  than  any  wtVt 


NOVA  SCOTIA  TRAMWAYS,  were  hm  Bradford  07.54  and  the  Nova  other  form  of  security. 


3.  Good  Interest  Hetnrn.— In  view  of  the 
present  low  price  of  municipals,  the  interest 
yield  is  nnusiially  high. 

4.  Convenient  .Amounts. — D/*bentures  are 


A.  E.  AMES  &  CO. 

Investment  420  Transportation  Bldg.,  Montreal  b 
Bankers  Union  Bank  Building,  Toronto 


_  Scotia  Trust  Companv  97.35.  Amherst  3.  Good  Interest  Heturn.— In  view  of  the 

Hattvat  \- S —The  bearing  in  the  neti-  were  also  won  by  F.  B.  McCurdy  &  present  low  price  of  municipals,  the  interest 
Halifax,  N.S.  The  hearing  in  the  peti  unusually  high. 

tion  of  the  -\ova  Seotia  1  ramways  anrl  bidding  for  the  Kentville  issue  of  4.  Convenient  .Amounts. — D/dientures  are 

Po-wer  Company,  which  came  before  the  59^6  was  distinctly  keen,  being  as  follows:  available  in  small  as  well  as  large  amounts. 
Board  of  Public  Utilities  on  July  7,  was  F.  B.  ^IcCurdy  <&  Co.,  99.15,  .1.  C.  -  -  •  — 

GHionrned  until  TuK-q  on  the  citv’s  account  MaeKintosh  &  Co.,  99.07.  H.  M.  Bradford  _  Thi.s  paper  is  only  .$>  per  annum  in 
^  ^  ,  ■  ’  98.9.3  and  several  others  in  close  com-  Canada.  Cut  out  the  subscription  coupon. 


Head  Office  I  31 

F.  D.  WILLIAMS,  Manaifl! 
Branch  Office  for  Quebec  Frovhl 
St.,  Montreal,  W.  J.  CLBAln 
B.  de  ORANDFBB, 


ATLANTIC  I'NDERWBAII. 

The  Canada  Gazette  annoujicea  1 


Bstablished 

1889 


The  Provincial  Legislature,  more  than  a 
a  year  ago,  granted  the  company’s  charter 


petition. 

These  figures  leave  hut  a  small  margin 


This  paper  is  only  ,$2  per  .  annum  in 
Canada.  <  ut  out  the  subscription  coupon.  I  wear  Limited.  'fi 


and  stated  the  capital,  but  provided  that  of  profit  if  the  bonds  are  to  be  sold  at  par, 
the  company  should  first  obtain  permission  and  it  is  eviilent  that  a  quick  turn  oyer  is 
of  the  Public  Utilities  Board  before  issuing  contemplated. 


the  capital.  The  present  petition  is  for 
this  permission. 


Of  the  5  pe  •  cent,  bonds  issued  earlier  in 
the  season  a  small  remnant  of  Truro,  Dart- 


Have  **Coppers**  Discounted  The 
Advance  In  Price 


The  Traders  Trust  Company 

(Formerly  Nexvton  &  Nlchol8(»n.) 

Head  Office:  BANK  OF  H.AMliyrON  CHAMBERS.  Winnipeg. 

Anthorlzed  Caplta.1  . .  $500,000 . 00 

Snbecribed  and  Paid  Up  Capital . $1!)1,000.00 

O.  H.  NEWTON,  President,  Official  ^\^signee  for  Province  of  Manitoba. 

J.  B.  NTCHOIiSON,  Vice-President. 

J.  W.  CAMPBEIil/,  Secretary.  W.  S.  NEW’TON,  Treasurer 

ASSIGNEES,  EXECC’TORS,  ADMINISTRATORS  AND  FINANCIAL 
AGENTS. 

BANKERS:  B.ANK  OF  HAMILTON. 


Investment  of 
J  u  Ly  Funds 

Our  Offering  List  gives  particulars  of 
Municipal  Bonds  at  prices  to  yield  from 

_  5%  to  e.30% 

A  copy  will  be  gladly  sent  on  request. 


H.  A.  Lovett,  K.C.,  of  Montreal,  was  mouth  and  Municipality  of  (’ape  Breton 
present  on  behalf  of  the  Tramways  Com-  are  now  offered  at  101. 


preseuv  ou  a  v.  are  now  '^nereo  at  10. .  (lluydon.  Stone  &  <’o.  Market  Letter.)  1 

pany  and  with  him  were  H.  K.  Wallison  Judging  bv  the  normal  ratio  in.  price  of  ,  ^ 

and  P.  Sotham.  Mr.  Lovett  urged  City  of  Halifax  4  h’s  and  5  per  cent,  bonds  Two  months  ago  copper  metal  was  selling  for  about  1() H  cents  per  po 
that  permission  he  given  to  issue  the  full  of  the  smaller  towns,  the  former  appear  eleelrolytic  copper  is  selling  for  201.^  cents  and  lake  copper  is  quoted  *t 
capitalization  provided  by  the  charter,  rather  cheap  at  the  present  time  at  Oo.  figures.  On  20)/^-cent  metal  the  earnings  of  the  ieading  producers  ar©  froit 


pany  and  with  him  were  H.  R.  Wallison 
and  P.  W.  Sotham.  Mr.  Lovett  urged 


W.  Sotham.  Mr.  Lovett  urged  City  of  Halifax  4  J/^’s  and  5  per  cent,  bonds 
nission  be  giv'en  to  issue  the  full  of  the  smaller  towns,  the  former  appear 
I, tion  provicied  by  the  charter,  rather  cheap  at  the  present  time  at  9.5. 


HANSON  BROS. 

Bond  Dealers.  Established  1883. 
164  St.  James  Street.  Montreal. 


capitalization  provided  by  the  charter. 
This  was  opposed  by  counsel  representing 
the  city  and  by  members  of  the  Board  of 
Control.  The  city  asked  for  delay  and  ! 
urged  the  Board  to  make  a  thorough  and  ’ 
expert  examination  before  coming  to  a 
decision.  The  tramways  counsel  asked  for 
a  judgment  at  once,  saying  they  were  pre- 
parc(I  to  go  ahead  and  expected  to  be  able, 

!  if  allowed,  to  start  now  to  bring  the  Gas- 
I  pereaux  power  line  into  Halifax  by  Hej)- 
j  temher  of  next  year,  j 

j  BOND  Pl’RCIIASES.  I 

I  Macneil  and  Toung  have  purchased  the 
I  folio-wing  issues  of  municipal  bonds; 

!  $6. 0(50  Township  of  South  Dumfries,  Ont 

•5H  per  cent.  30-instaIment  bonds,  issued  for  j 
Hydro-Electric  purposes. 

$4,5,000  Rural  Municipality  of  East] 
Kildoran,  Manitoba,  5^  per  cent,  bonds, 
due  193.5. 

REGINA  AND  CAI.GARY  FINANCE. 

I  Losdon. — City  of  Regina  bills  amounting  to 
£148.000  have  been  paid  off.  City  of  (’’algary  bills,  . 
amounting  to  £371.000  have  beenn  met  to  the  exten 
'  of  twenty-five  per  eent  and  the  balance  has  been  i 
I  renewed  for  six  months.  i 

I  - 

I  Petition  to  vacate  the  order  to  sell  the  | 
Wabash  Railroad  at  foreclosure  will  be  | 
heard  before  E.  B.  Adams,  United  States  : 
Circuit  Judge,  at  Woodstock,  Vt.,  on  Wed-  ; 
nesday.  Sale  is  scheduled  to  take  place  j 
July  21.  1 


‘'Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 

N.  W.  hWs  &  CO. 

Incorporated 

157  St.  James  St.  •  Montreal 


figures.  On  2()}4-f’oRt  metal  the  earnings  of  the  leading  producers  are  fron^J 
to  7.5  per  eent.  greater  than  they  were  on  IfiJ-j-oent  metal,  and  yet  the  maoilH 
their  shares  show  little  change,  except  in  a  few  instances,  from  the  quokS 
middle  of  April. 

We  submit  the  foHowing  table,  showing  the  change  brought  about  in  tvq 
the  market  quotations  and  earning  capacity  of  tiventy-one  of  the  most  prdli^l 
together  with  the  percentage  now  being  earned  for  their  stocks  at  the  ourtil^ 


'  Calumet  and  Arizona. 


Price 
April  15 

Present 

Price 

Inc. 

Earnings  per  sh«|ff  ’J 
April  15  Present 

.  345 

400 

55 

$30.60 

$45.00 

.  48 

56 

8 

3.90 

8.40  -^4^6$ 

r 

.  37 

37 

3  64 

5.80 

r 

.  (36 

66?^ 

7 . 58 

.  498 

598 

100 

(48.00 

t84!00 

.  45 

46  H 

7.24 

55 

.56 

1 

7.50 

11.50 

.  79 

88 

9 

14.00 

23.33 

5.10 

.  2714 

30  Y 

3 

2.70 

.  27 

•27 

3  00 

5.40 

Mohawk .  69  78  9  10.50  16. 10 

Nevada  Consolidated .  15  15J^  Yi  2.25  3.46  % 

North  Butte .  33^  33^4  ••  4.23  6,65P 

Old  Dominion .  50  56  6  7.50  13.65  ;; 

'Osceola .  79  89  10  10.25  18.70 

Quincy .  79  89  10  10.90  18.18 

Hay  (Consolidated .  22  Y  25  2\4  4  13  6.20 

Shattuck-Arizona .  28  28  ..  3.86  5. 

Tennessee .  33  38  5%  5  30  '7..' 

Utah  Copper .  66  69  3  9.30  13. 

Wolverine .  50  62  12  9.37  14. 

*Pres;ent  stock  par  $25.  fNot  including  earnings  from  inv 

It  seems  clear,  therefore,  that  the  copper  shares  have  not,  as  a  rule 
the  present  high  prices  being  obtained  for  the  metal.  If  these  high  pri 
the  better  class  of  copper  stocks  would  appear  to  be  in  line  for  a  con  ' 


* 


THE  HNANCTAL 


Iff  l"*!  iTl  1  ■  1 1  I  I  r*  I  »  O  < 


DIAN  BANKS  EARNED  7.72 
:R  CENT  ON  ACTUAL  INVESTMENT 


IMMENSE  LIST  OF  COMMISSION  TO  BE 
WAR  ORDERS  BEING  FORMED  TO  LOOK 


SIX  MONTHS'  RECORD 

ON  MONTREAL  EXCHANGE 


DURING  YEAR  JUST  FINISHED!  FILLED  IN  CANADA  AFTER PRpCTION 

I  of  22  Banks  in  the  War  Year  Total  $17,532,832  Comparing  With  I  Dominion  Authorities  Show  What  Important  Announcement  by  Gov- 


fgregate  Profits  of  $19,313,591  Returned  By  24  Banks  in  the 
revious  Twelve  Months — Bankers,  Precipitated  Into  Unpre- 
dented  Conditions  when  War  Broke,  Emerged  in  a  Stronger 
)siti<»n  Than  Ever  so  Far  as  the  Public  is  Concerned. 

■felfiiome  Biink  broTight  its  fiscal  I  tital  profits  of  shown  a  year  atro 


Bse  on  May  31,  101.},  there  ro-  ^y  banks.  The  shrinkiiRo  of  .S1,<SO,<.)0 

■  • _ ,  _ 1.  _ .1 _ is  a  doeline  at’tlip  rate  <if  0  iK'r  cent. 

inod  of  four  months  before  the  remarkable  fact  about  the  bank 

roi  any  other  Canadian  bank  returns  of  a  year  afjo  was  that  earnings  of  I  Ih' 
unate.  No  bank  in  the  Doinin-  boom  year  of  wort*  not  only  main- 

its  fiscal  year  in  the  months  of  biii'/'ll'  '"it  "ere  improye.l  iipon.  .\s  !i 


They  Have  Handled  and  Colon¬ 
ial  Office  Issues  a  Further  State¬ 
ment  Russian  Shell  Order 
Was  Obtained  “By  Private  In-  j 
terests”— Ross  Rifle  Business! 
Large. 

The  Ottawa  militia  authorities  issued  this 
wcf'k  a  very  inlercstitiK  list,  necessarily 


ernmeni.  But  No  Names  Given 
Out  Yet  Back-to-Land  Policy 
for  Returned  Soldiers— Widen¬ 
ed  Markets  and  Cheaper  Money 
— A  Big  Task  to  be  Faced. 

OTTAWA.-  The  appointment  of  a  com¬ 
mission  to  inquire  into  such  subjects  as 
emigration,  nfrriculture,  transportation,  the 


The  record  of  trading  on  Montreal  Stock  Exchange  for  May  and  for  the  six  months 
of  191.V  to  July  I  is  as  follows; — 

-  MONTH  -  YEAR  — 

Last  Net 

Sales 

Stocks 

Open 

High 

Low 

Sale 

Chge 

High 

Low 

2680 

Ames- Holden . 

9 

9 

8)4 

8)4 

—1 

11)4 

7)4 

221 

Do.  pfd . 

55 

56 

bb 

2663 

Bell  Telephone . 

. .  145 

147 

145 

147 

+2 

147 

140 

1229 

B.  C.  Packers . 

..  118 

118 

118 

118 

—  M 

123 

105 

7993 

Brazilian . 

64 

54 

54 

54 

unch. 

59)4 

54 

1940 

Canada  Oment . 

28 

28 

28 

28 

unch. 

28)4 

28 

74.5 

Do.  pfd . 

..  90H 

90  H 

90)4 

90)4 

unch. 

*90  )4 

90)4 

14507 

Canadian  Car . 

64)4 

69 

63  54 

64)4 

—2)4 

75)4 

50 

759 

Do.  pfd . 

. .  100 

102 

98 

.524 

Canadian  Cottons..  , . 

••  28)4 

28)4 

28 

28 

—1)4 

29)4 

25 

952 

Do.  pfd . 

• .  *71 H 

*71*^ 

*715^ 

*71 54 

unch. 

40 

71 

41 

Canadian  Converters. 

34 

34 

34 

t57l 

Can.  Gen.  Electric.  . . . 

. .  91 

91 

91 

91 

91)4 

91 

3430 

Can.  Locomotive . 

40 

42)4 

39 

39 

13 

55 

30 

I  ding  line  from  which  comparison 
carried  out  to  mark  the  progress  of 
n  chartered  banks  from  year  to 

anientary  “bank  baiters”  will  find  a 
Ml  of  food  for  thought  in  an  analysis 
[osition  of  our  b.anks  in  the  year  just 
But  the.v  will  no  doubt  ijirore  it. 


,  .  ■  I  .  p  borrowinR  of  capital,  and  the  marketing  of  10002 

somewhat  incomplete,  of  the  war  orners  i  .1  .• 

1  1  •  I  .1  i.  .1..  food  products,  all  in  relation  to  the  question  '><0 

placed  m  (  aim da,  through  the  f  anadi.an  ,  .  ,  .  ,  j  j  SftO 

,  i„.  ,1,0  u-ifici,  of  stimu  at ing  greater  production  m  Canada 

(loyeri'.nient  as  intcriiiediary,  by  the  British  7,7  :  .  .  . 

,  ,1-1  ;i„  ,u„  to  meet  conditions  arising  out  of  the  war,  3 

ami  Allied  (loyernments.  \\  hue.  the  state-  .  ,  .u  .  .1  • 

,  ,  1  .  .u  was  announced  by  the  Oovernment  this  3200 

ment  IS  not  I  o  be  regarded  as  a  reply  to  the  ...  ov}ns 

...  week.  The  Prime  Minister  presented  to 

crilicisms  that  the  (lovernment  could  ha^e  ,  ,■  *  .u  •  .  18/.5 

,  ...  . _ _ ,  counci  a  recommendation  for  the  appoint- 

done  more  work  m  org.anizing  .and  co-  ,  .  rr.!  ™ 

,,  ,  p„  .nwme  of  fUo  inent  of  such  a  commission.  The  recom-  1553 

ordmatii'g  the  productue  facilities  of  the  .  j  .  j  j  .v.  Acq« 


■ng  taxation. 

■  Rf}<lurtioii  of  Niinihersi, 

I’e^froin  May  31,  1!)12,  to  May  31-, 
was  an  active  one  for  bank  mergers. 
H  .31,  1912,  thcie  were  2S  chartered 
Dominion.  On  the  correspond- 
were  'I'he 

^^^^^^^t'duction  the 

^^^^^Kas  taken  over  by  the  Bank 
the  Traders  became 
^^^^^^■ioyal.  3'he  International 
third;  it  was  taken  over  bv 

^^^^■ay  31,  1013  .and  the  same  date 
consolidation  of  the  Hank  of 
BnH^ick  with  the  Bank  of  Nova 
took  place,  thus  reducing  the  list  of 
ed  banks  to  24. 

e  twelve  months  ended  May  31. 
he  number  of  chartered  banks  was 
to  22.  The  Metroyiolit an  lost  its 
in  a  merger  with  the  Nova  Scotia, 
k  of  Vancouver  went  into  liquida- 

[Total  Capital  of  Banks. 

last  year  under  review  only  a  very 
njre  w.as  effected  in  the  amount  of 
aid  up  of  the  several  banking  in¬ 


books  looking  for  bad  acianints  in  other  criticisms  that  the  (lovernment  could  have  •  ,  .■  »  .u  •  . 

words  it  was  their  house  cleaning  time.  The  ...^rk  in  org.anizing  and  co-  -ouncil  a  recommendation  for  the  appoint- 

numl.er  of  biismess  failur.-s  increase.l  111a-  pro.luctive  facilities  of  the  ment  of  such  a  commission.  The  recom- 

tcnally;)!  is  suh‘ to  Jissunio  t hat  tliosocoin-  y  i  .  *  u^ii«  raendation  luis  boon  adopted  and  the  per- 

iiw'rf‘i*i  1  f*iiliirp's  it  lf‘fl  cvtcn  vi  vc‘  writ—  eoljp.trv  lop  siieh  limisllfl.l  output  as  snOllS  1*1 

ni<  n  Ml  rail  in  s  n»  f  fssiTHifU  <  \Trnsi\(  urn  .  ^  soniiel  of  the  c-omniission  selected,  but  it  is 

^  .  niff  oft  on  the  pjirl  f>f  the  hunks.  I  !n*se  al-  and  explosives,  it  does  prove  that  (Htawa 

IJut.  they  will  no  Clouht  Ignore  It.  p^vancs.  obvionsiv.  were  made  before  re-  ,i,,p.,rtinenis  and  Sir  (Jeorge  Perlev  in  not  yet  ready  for  announcement, 
lars  of  e.xpansion  lend  themselves  to  vealing  the  veiir's'iiet  profit  The  effect  mP‘'"m.  Pis  ,in<i  v.eorge  i  crie  In  iiis  recommendation  Sir  Robert  Borden 

^o_ses  of  the  parliamentarian  bent  on  ^oiild  be  to ‘reduce  the  ratio  of  profits  to!  I  observed  that  the  need  w-as  everywhere  rc- 

average  capital  an<l  rest.  i  linking  up  demand  aud  suiiply.  1  he  list  p^gnized  of  stimulating  greater  produetion 

In  1914-1.“)  Canadian  bankers  weri'  preci-  is  as  follows;-—  in  ('anada.  esjiecially  greater  agricultural 

pitated  into  iiniu-cccdenli'd  conditions.  War  Orders  placed  bv  the  British;  production,  the  immense  importance  of 

broke  in  August  like  a  boll  from  the  blue.  ,  .  iddlcrv  3  .“lOO  sets  artillery  "hich  has  been  emphasized  by  reason  of 

Then  it  was  realized  that  the  pre\ ions  year  'i  ■, '-./.A  .....i.iip’ i.i.'n.u-pts-  id  (ino  set’s  war  eouditions.  In  I  his  eonnection  the  im- 

of  depression  had  heeii  a,  hlessiug  in  dis-  'iii  ,,'.,’.  I'n/wwi'  le  '  ni.triUs-‘’o%  '  portanee  is  emphasized' of  improving  ineth- 


Do.  pfd . 

('.an.  Pac.  Railway. .  . . 
Canada  Steamship*.  .  . 

Do.  Trust . 

Do.  pfd . 

Crown  Reserve . 

Can.  F'airbanks  pfd.... 

Detroit  Railway . 

Dorn.  Bridge . 

Dom,  Caniiers . 


83)4 

80 

80)4 

15554 

•143 

143 

—12)4 

169)4 

•143 

10 

8 

8 

1)4 

11 

6 

.5 

5 

5 

unch. 

6 

5 

59 

59 

59 

unch. 

62 

69 

80 

69 

69 

—03 

1.00 

.61 

.  . 

95 

93 

'62 

'62 

62 

unch. 

65 

62 

134 

127 

133 

+5*4 

134 

107)4 

average  ea|)ital  an<I  rest. 


linking  u| 


In  19l4-i.“)  Canadian  bankers  weri'  prei-i- I  is  as  follows;-  — 


pitated  into  iin|)recedenleil  eonditions.  Wtir 
liroke  in  .August  like  a  boll  from  the  blue. 
Then  it  was  realized  that  the  pre\iousyear 
of  depression  had  heeii  a,  hlessiug  in  dis¬ 
guise'.  Banki'rs  were  soon  able  to  st  rengt  hi  ii 
their  liquid  position  until  to-day  banking 
institutions  of  the  Dominion  are  in  an  en¬ 
viable  position.  Never  has  the  general 
hanking  |)osition  in  ('anada  been  so  strong, 
so  far  as  liabilities  to  the  public  arc  con¬ 
cerned. 


Orders  placed  hv  the  British;  production,  the  immense  imporiancn  or 

l.dOO  sets  sadd'lerv;  3..-i00  sets  artillery  ''hich  h.as  been 

harness;  13, .“.OO  saddle  blankets;  10,000  sets  o^^^ 

I  II  lo/wwi  .  1,11,  1  i,.„i  •)-.  0(111  portanee  is  emiiliasizeo  oi  improving  mein- 

sadillery;  (1,000  saildle  blankets,  >..  ()(  (1  ;  produetion  with  a  view  to  a  better 

pairs  wire  tr,'._ces:  . too  iniles  eable;  f  |  upturn  to  the  producer,  proper  instruction 

coppei  10(1,  1  (  .lOO  .artillcr>  Inarness  1.}.(1  and  ,lPnionstratiou.  incri'ased  acreage  under 
(  on  I  (■  se  s  ar  1  Crv  harness;  1  < ,.»00  saddle  clneK  of 

l.l-inkeis-  too  •>0(1  .rross  tons  oats-  89  344  produetion.  .attracting  a  permanent  elass  ot 

iil.iuKds,  1  iii,_uii  gross  tons  oais,  ?(.(..)»}  .aprieultur.al  immigrants,  stimulating  eo- 

gross  ions  iiav  opi'ration  among  producers  and  providing 

?'■< -.Vwr'r.'V  .n-n  -oM  storage  and  abattoir  facilities.  The 
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Dom.  Iron  pfd . 

79 

82 

77 

78)4 

-I-.514 

82 

72 

6836 

Dom.  Textile . 

.  75)4 

75)4 

71 

72  54 

+  \H 

76)4 

64 

26.3 

Do.  pfd . 

.  102 

103 

102 

102 

103 

101 

10 

Dom.  Coal,  pfd . 

98 

98 

98 

47062 

Dom.  Steel  Corpn... 

28)4 

32)4 

28)4 

30 

-1-1)4 

3254 

20 

1 

Goodwins  com . 

•  •  1 

26 

26 

235 

Hillcrcst,  pfd . 

70 

70 

7812 

Hollingcr . 

.  26 

26)4 

25)4 

26 

-f-oO 

27)4 

22)4 

687 

Illinois  pfd . 

91 

91 

91 

91 

unch. 

91 

91 

805 

Lake  of  Woods . 

.  135 

137 

129 

99 

Do.  pfd . 

.  122 

120 

120 

3022 

Laiirentide . 

.  160 

162 

160 

162 

—1 

169)4 

160 

1409 

AlacDonald . 

8)4 

9 

8)4 

854 

-1-1)4 

10 

7 

106 

Mackay . 

.  80 

T  -  • 

1  -  1 

t  ■ 

80 

79 

305 

Do.  j)fd . 

.  67 

70 

65 

Minn.  iS;  ftt.  Paul  Ry.. 
Montreal  Cottons . 


rross  Ions  hay. 

( Irders  placed  by  the  French  (lOvernment; 
■l.“)8,'_>()0  army  blankets;  l.A.OOO  complcle 


iiolliing  for  the  banks  which  housed  it.  Thus 
it  has  been  that  profits  have  been  consider¬ 


ably  reduced,  when  eompari'd  with  olherj,.  i;, 

years.  In  fact  it  is  remarkable  I  hat  ('anadiaii  |  oq-,,,,, 


I  products  to  Canadian  ports  and  their  trans- 
00(100  set<  s-ul.llcrv  I  P"’’’  foreign  market.  The  Prime 

The  U.(',v('  list  mav-he  supplemented  by  j  airnosM^rraw 

the  following  list  .sriit  out  by  the  ('olonial  < 


bankers  have  been  able  to  make  the  showiiiE 
that  they  h.ave  done. 


last  year  uniii  r  rev  k  vv  oniy  a  very  Outlook 

njre  w.as  effected  in  the  amount  of  . 

aid  up  of  the  several  h.aiiking  in-  H  is  extremely  (lillicnlt  to  foi'eshadovv  ihc  • 
No  Canadian  liank  increased  outlook  for  anot h(>r  vear.  'I’lie  sit iiat ion  w  ill  ! 
e  of  its  capital  by  .any  new  slock  remain  unci-rtain  just  so  long  as  the  war  lasts, 
comparison  of  the  capital  invest-  Peace  and  victory  for  the  .Allies  will  ini'a.n 
f  Canadian  banks  at  the  end  of  M.ay,  oiiportuiiilies  for  the  banks.  'I'he  afler-lhe- 
914  and  1915,  the  Rest  .Account  b  e-  war  demand  for  ( 'a|)it.al  must  be  enormous, 
luded  in  the  comparison,  is  as  follows;  'I'lie  British  Covernmciil  in  its  latest  loan  has 
]013  ].,I5  pointed  t he  w.ay  to  (|('ar  money.  'I'he  hanks 


ce  and  showing  othi'r  or(b;rs  placed  for 
TOPu^acHo;;?;':;;:;  ..m.  iirtyonets  l.e.ween  ,lm  pri^ 

scald, ards;  1 ,909  Ions  cordite;  4,.-.00, 000  and  paid  by  the  consumer  should  not  be 


ns  suliihuric  acid;  100. 000  I  overlooked. 


J013  liiM  ].)l,3  poimed  1  lie  way  lo  dear  mo 

^  $  .?  ?  should  he  in  a  iiosilion  lo 

1 V- ’ cj-'-'i’I-  1  ?? of  the  higher  rales  sure  to  ()1 
5.969. 4;i3  I14.s.37.is,s  1  i.3.9.sg.(>.v:(  eouraged  thrilt  to  the  e 
18,681,330  Ii3,;i46,i  i;<  1  ut.oiio.oss  record  for  savings  deposits. 


Ross  rilles;  1 7.“), 000  IS-pouiider  high  ex¬ 
plosive  shells:  125,000  IS-pounder  shrapj’.eJ 
shells;  7S.000  sets  accontreinents;  .52,1)07 
ammunition  boxes;  '25.000  bandoliers;  1.50,- 
000  hriiss  brushes;  and  200.000  shaving 
hriislies;  5.000.000  pounds  paraffin  caudles; 
'257,700  mess  tins;  21)7,000  pickaxes;  50,- 


Kark  (n  tlir  Land. 

The  report  continues:  “It  has  been  rep¬ 
resented  to  the  (iovernment  that  large 
numbers  of  persons  who  before  emigrating 
to  (’un.ada  had  boen  engaged  in  agricultural 
pursuits,  have  not  settled  upon  the  land  in 
Canada,  but  have  been  attracted  by  the  op- 


poin  ('(1  tl.e  vv,ay  to  dear  money,  l  Me  l.anks  „„„  -jop.ooo  picketing  pegs;  ’  anada  hut  nave  neen  .anrucieu  ovine  up- 

should  he  in  a  i.osltion  lo  ake  .advauatge  |„,s,ooo  fir  sleepers:  3.000  port uliitie.s  for  J’ 

of  the  higdier  rates  suri- to  (.btain  ;hav  ingen-  , tetanus  ‘•".p  towns  and  in  the  ^A^'^t^ruction  of 
eouraged  thrift  to  the  extent  of  a  new  ;{.,)(),)  Vrossing  timbers;  .500,000  railways  and  other  works.  The  opportun- 


water  bottles;  1 1  .(•,•24.924  pounds  bacon;  pes  f(‘.r  thus  obtaining  vv-ivrk  have  rc^^^^^ 
1,5,^83,573  pounds  cheese;  •20.440  tons  heco™(^  ,  rl 


Enrninig  <'npnri(y.  Coiiipnralivr  'I'nliie. 

ave  had  a  trying  year  in  the  In  the  following  tabh,  is  given  the  net 
_  :ht*to  a  close.  'I'he  Molsons,  profit.s  of  ( 'jinadian  chartered  hanks  for  the 
,  only  included  t  wo  war  niont  hs  years  ending  May  31 .  1913,  1914  and  191-5. 
2  months  under  rev  ievv.  Five  of  the  In  the  column  showing  the  r.atio  of  profits, 
'he  Sta'ndard,  Imperial,  Merchants,  this  r.ate  is  struck  on  the  basis  of  combined 
1  and  Sterling  included  9  of  the  war  I’aid-up  eaiiital  and  Reserve  of  the  bank  as 
n  the  year's  business.  'I’he  Home's  (Ih'V  stood  at  the  close  of  eai-h  fiscal  year, 
ar  included  10  of  the  fighting  In  some  cases,  notably  th.at  of  tlu'  Royal  in 
In  the  year  22  hanks  return  total  ]91‘2-I3  this  is  largely  in  excess  of  the  aver- 
H 7.532,832.  This  eoiniiares  with  age  e.apital  emidoyed  throughout  the  .vear. 


flour;  78,908  pounds  fowl;  177,‘2;{0  fonsi-,  ,  ii„  i) 

of  oats;  4,03('.332  pounds  of  preserviid  pf  ^  *1’'^  /j 


result  has  brought  about  a  greater  degree 
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99 

100 

99 

tM 

Montreal  Loan . 

175 

175 

175 

175 

unch. 

175 

175 

1442.3 

Montreal  Power . 

220 

220 

217 

217 

—2 

22854 

211 

30 

Montreal  Telegraph . . . 

138 

140 

138 

168 

Alontreal  Tramways..  . 

220 

226 

220 

220 

unch. 

220 

220 

10 

National  Brew,  com... 

49)^4 

49)4 

22 

Do.  pfd . 

95 

95 

10 

Northern  Ohio . 

73 

73 

350 

Nippissing . 

.5  54 

—  % 

6 '4 

514 

19826 

Nova  Scotia . 

63 

67)4 

63 

63 

-f-154 

69 

4554 

1644 

Ogilvie . 

123)4 

123  I4' 

•152 

*122 

■f  % 

128 

107 

148 

Do.  pfd . ; . 

115 
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115 

116 

116 

113 

602 

Ottawa  Pow’er . 

120 
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2169 

Penmans . 

49)4 

49)4 

49)4 

49)4 

+  H 

.53)4 

49 

197)4  Do.  pfd . 

82 

82 

82 

6980 

Queb^^c  Railway . 

10)4 

ilH 

10)4 

1654 

+  H 

15 

10 

21 

Richelieu. . 

ib 

4  0 

75 

4158 

iShawinigan . 

121 
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ii9T4 

120 

unch. 

126)4 

110 

.50 

Sherwin  Williams . 

OO 

55 

OO 

314 
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99 

99 

99 

unch. 

99 

99 

i:i8 

Smart  Woods . 

28 

28 

28 

28 

28 

28 

774 

Spanish  River . 

5 

5 

5 

5 

unch. 

6 

3 

684 

Do.  pfd . 

35 

12.324 

Steel  Co.  of  Canada.  . 

13)4 

16)4 

13)4 

15 

•4-1  )4 

16)4 

8)4 

419 

Do.  pfd . 

69 

69 

69 

69 

69 

69 

8488 

Toronto  Railway . 

111 

113 

111 

111 

+2 

117)4 

111 

11 

'Tooko  Bros . 

16 

16 

4.35 

Tucketts . 

29 14 

29 

38 

'Tucketts  pfd . 

90 

.501 

Twin  Citv . 

7.5  )4 

100 

95)4 

2 

Windsor  hotel . 

100 

meats;  3, 120, 000  pounds  of  dried  vegetables; 
2.000.000  hags  of  oats;  2. .500.000  hoot  laces; 
103,145  great  coats;  .500.000  jackets;  .500,- 
000  trousers;  '25,000  coats,  sheepskin  lined; 
.51'2,000  yards  vvhiti'  flannel:  1.000,000  e,ap 


further  appears  that  very  large  areas  of 
laud  for  which  homesteaders  have  secured 
patent;s  are  not  under  cultivation  and  it  is 
considered  that  the  causes  which  have  lead 
lo  these  results  are  a  proper  subject  for 


Winnipeg  Ry. 

AA'est  Ineiia  Elec.... 


coniforlc’rs;  1.040,000  (.'ard'igans;  '  lOO.IHIO  thorough  inquiry. 

cholera  belts:  .500.000  cotton  drawers;  ,/  VV:’’”'*'  -3  '  *  i  1 

1.000,000  woollen  drawers;  1.50.000  finger-  ’'’“J 
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less  gl()ves;  80,000  pairs  woollen  mitts; 
200,000  pairs  leather  mitts;  !).50,(M)0  pairs 
worst(>(l  socks;  '25,000  pairs  lumbermen’s 
socks;  .50,000  pairs  long  socks;  200,000 
woollen  undervests;  20,000  pairs  rubber 
boots:  1,OS()..500  flannel  shirts;  100  pairs 
shoe  iiacks;  200  tons  hr.ass  strip:  2.59  travel¬ 
ling  kitchen.>;  2,000  waggons  and  ,50,000 
horse  collars. 


the  conditions  which  will  arise  upon  the 
conclusion  of  the  present  war 'and  to  the  re¬ 
sulting  opportunities  for  a  vigorous  and 
effective  policy  of  immigration  which  should 
have  as  its  object  the  purpose  of  attracting 
to  onr  shores  immigration  of  suitable  type 
and  of  agricultural  population  upon  the 
fi'rtile  cultivated  lauds  which  are  abundant 
both  in  western  and  in  eastern  Canada, 


B.N.A .  145 

Commerce .  203 

Hochelaga .  149 

Merchants .  180 

Alolsons .  201 

Montreal .  234 

Nova  Scotia .  261 

Ottawa .  207 

Quebec . .  119 

Royal .  221 

Toronto .  211 


SO 

BANKS. 

145 


234^2  234  H 


234  unch. 
261  unch. 
207  unch. 

221  unch. 


ler  from  the  Russian.  Government  'vlnvther  upon  the  (.overnment  s  sole  n-- 
for  shells,  obtained  hv  private  intcri'sts,  has  Native,  or  in  co-operation  will  prov  incial 
been  allotted  to  a  considcrahle  extent  in  governments  as  to  lu'st  carrj  out  an  effect- 
('aiiHtla.  rayinpnts  to  Canaflian  niar.ii-  ivo  schonio  of  colonization, 
facturers  on  m-count  of  this  order  will,  it  is  Beturninjv  Soldiers, 

staled,  prohablv  reach  from  seven  niilMon 

to  ten  million  (iollars.  “The  return  to  Canada  after  the  con- 

'I’here  have  also  been  obtained  largo  elusion  of  the  vyar,  ()f  the  Canadian  troops 
orders  for  trinitrotoluol  for  making  explos-  now  gallantly  fighting  beyond  the  seas  for 
ives  and  large  plants  have  been  created  for  our  Empire  and  the  probable  immigration 
the  purpose.  into  Canada  of  other  British  soldiers  and  of 


months  only. 


SCOTC  H  INVESTHIATE  MANITOBA. 

Wix.MiKu.  Within  the  last  few  days 
Winniiipg  vvas  visited  by  a  deputation  of 


into  Canada  of  other  British  soldiers  and  of  |  ,'roVo 
men  from  the  allied  armies  after  peace  shall  . 
have  been  established,  should  also  engage  |  ' 

the  attention  of  (he  projioscd  commission  as  | 
regards  affording  employment.”  J 

'The  F’rime  Minister  further  observes  that 


.A  RAWLS  READER. 


CALGARY  POWER  CO. 


(Northern  Miner)  (>_  {'_  (jjlcs,  managing  director  of  ager,  of  flour  mills,  aud  ,J.  Paisley,  chief  nested 

Ibbalt  engineers  will  take  a  lively  the  Calgarv  Power  Companv  lAd  has  'I'iUvr.  tli<‘  ^'‘“Hish  Co-operative  Whole-  ation. 

'  ‘e  proceedings  before  .ludge  i  .u  r'n  n-.  ‘  Society.  Mr.  Stewart  has  been  in  “The 

[ontreal  whereby  Mrs.  Ella  following  announcement  to  3  he  Winnipeg  before,  but  his  two  companions  additior 


Scotsmen  that  represents  very  big  eom-  the  question  of  transportation,  whether  by 
mercial  and  liiianeial  interests.  They  were  baud  or  water,  earriage  and  the  permanent 
W.  R.  .Mlaii,  director,  AA'.  I'.  Stewart,  man-  iniiirovement  of  highways  are  closely  coii- 
ager,  of  flour  mills,  aud  ,1.  Paisley,  chief  upfUed  with  the  jiroblems  under  eonsider- 


sale  Soeiet.v.  Mr.  Stewart  has  been  in  “The  approaching  completion  of  two 
Winnipeg  before,  but  Ids  tvyo  companions  additional  transcontinental  railways  is  a 


uuurni  vmt-n-D.v  .'irs.  r.iia  n.  •  .  .  .  ........ |..-f,  .........  .....  ......  .....  aniiii  Kieai  intnavoiiiiiiruia,!  i  a,.. ..  “  o-ono  uv,......-;..  n’dlloTno  lOO 

sought  to  have  the  assets  of  Ii-xa-xtial  Times,  with  reference  to  the  vvoro  making  their  initial  trip  to  the  Can-  very  important  element  in  our  transport-  ^imams  ^.  ...  liHi 

[etal  Company  transferred  to  expenses  of  the  comiiany: adi.aii  Wo.sl.  ation  problem.  It  has  been  represented  to  iv  ’  ' 


etal  Company  transferred  to  I  expenses  of  tlie  comiiany: .  adi.aii  vv  oi 

Md  and  Zin(!  Company.  Two  “We  wish  to  explain  that  we  have  re-  'I’lieir  f 

ontercd  into  an  arrangement  with  '•'‘'i'-  'V" 
Ipn  on  the  property  at  tain-  ,  ,,  ,  ....  ,  the  grain 

I  they  have  all  nmt  Mrs.  the  f  ity  of  (  algary  under  which  we  supply  however, 
11  with  one  consent  ac-  it  with  additional  .amounts  of  power,  have  look  into. 

manner,  her  amaz-  i  the  right  to  call  upon  the  City  to  operate  4'he  hif 
me  her  su  )Uet^  o  j^teaiii  plant  under  certain  conditions,  *'tiniu 


ire  by  no  means  of  opinion 


'I’lieir  first  business  was  to  consult  with  the  (iovernment  that  (heir  const  ruction  has 
their  Winnipeg  manager.  Geo.  Fisher,  on  considerably  antieipatod  the  present  ea.p- 
the  grain  liusiness  of  the  society.  'Phey  h.ad  acit.v  of  the  Dominion  to  jirovide  t raffle  for 
hovvev('r,  other  very  important  matters  to  trunk  lines,  while  on  the  other  hand  im- , 
look  into.  portant  portions  of  nevyly-settled  territory  I 

'Phe  high  cost  of  living  in  Great  Britain  are  without  the  facilities  vv’hich  would  be  I 
has  stiiiiuhited  the  desire  of  the  members  of  afforded  by  branch  lines  incident  to  a  more 
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90 
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98 
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87 

87 

85 
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87 
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100 
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100 
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153.“)0 
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100 

t3 

100 

97 
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100 
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100 

100 

unch. 

100 

100 
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103 

100 
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95  li 

95 
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Montreal  Street  Rv. .  .  . 

100 

100 

24400 
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81  )4 

81*4 

81)4 

40000 

National  Breweries,.  .  . 

101 

101 

100 

loi 

+i 

101 

99 

6900 
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85*4 

84 

4.“)00 
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76  )^ 

80 
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76 
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t  0 
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49 

51 

45 
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100 

100 

97 

1000 
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70 
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Winnipeg  Railway . 

97 

97 
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fm^h  title  to  the  distinction  of  assume  certain  of  the  costs  of  such  producers,  and  i he  deputation  had  a  remit  velopment.  The  condition  thus  create 

l‘‘the  world’s  greatest  business  operation.  from  their  board  to  inquire  into  the  viiluc  invites  the  careful  attention  of  the  eoni- 


,  sensational  American  maga- 

I ‘f’  purposes,  oi'  for  general  Borrowing  Capital. 

iHence  Bocially  was  ama/inc:.  f  .  ^  i  ..  niixiul  fariiiinff.  I  lie  aeniilation  did  not  .  .  t  i  i  j  -n  i  i* 

bU  known  at  Ottawa  as  at  lormer  items  ol  expense,  announce  this  business  with  any  blaze  of  Canada  has  been  and  will  b(v  for 

London  and  the  names  of  the  Consequently  vve  will  in  future,  in  .sending  tru  mpets,  bill  went  quietly  to  work  to  nia-lW  vi'ars  a  borrowing  country  requiring 

Bt  influential  people  at  the  out  statistics  of  our  earnings  and  cxjicnsc.s,  .secure  all  available  data  au(l  to  make  per-  '•3P.R>al  lor  extending  and  developing  its 

Ib  found  on  the  list  of  share-  show  the  item  of  the  steam  plant's  expenses  somil  iiivi'stiffatioas.  affriciiltural  and  inanufaiduriuff  industries, 

fcalumet  Metal  Company,  separately,  so  that  those  interesti'd  maybe  In  Manitoba  they  have  several  very  and  as  the  securing  of  capital  at  reasona,ble 


“'Phis  arrangement  will  add  .a  now  item  and  suitability  of  a  large  tract  of  land  for  mission. 


to  our  operating  expenses  without  decrcas- 


■ell  known  at  Ottawa  as  at  I  former  items  of  expense. 


Borrowinii  Capital. 

As  Canada  has  been  and  will  be  for 


and  as  the  securing  of  capital  at  reasonable 


khe  capital  to  operate  the  al>Io  to  inlolliKontly  compare  the  expenses  d(*siral)io  proiiositions  heiuff  iiivestiffated  Df  interest  is  essential  this  subject 

■t  on  Calumet  Island  was  of  our  hydro-elect ric  system  of  last  \ear  furtlier  for  them  with  a  view  to  their  re-  should  also  be  taken  into  consuleration.  It 
kndon  and  the  war  cut  off  with  those  of  the  present  year,  commending  this  step  to  their  board.  '**  observed  that  no  proposal  which 

Upply  so  that  th('  )>lant  is  “During  the  month  of  May,  1!11  I,  the  'Plu'ir  inti'rcsl  in  the  West  did  not.  end  lii're,  would  deter  capital  from  seeking  invest- 
lay.  W'hile  it  may  not  he  as  operating  expenses  of  the  h'ydro-elccfric  su))plics  of  all  kinds  of  produce,  .such  as  nient  in  this  (lountry,  or  which  would  un- 

be  gifted  lady  would  have  |  systf'in  were  .S3, 966.  During  M.ay,  101.5,  liutler,  chees(',  eggs,  caille  and  all  kinds  of  fairly  affect  thsit  already  invested  under 

'believe,  .vet  the  properly  j  they  were  .?3,154  and  our  projiortioii  of  the  dressed  im'ats,  .and  th('  d(>pulafion  made  a  ('Ktahlished  conditions,  wouhl  in  the  final 

le  worked  at  a  good  mining  I  oiierating  expenses  of  the  steam  plant  close  and  searching  inquiry  about  Alanito-  result  assist  Canadian  producers  in  any 

O  doubt.  I  amounted  to  .?736.”  ba’s  [lossibilities  in  this  direction.  liranch  of  industry. 
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E.\-dividend. 


('stai)lished  conditions,  would  in  the  final 

result  assist  Canadian  producers  in  any  .  .  .  _  .  .  _ 

■  branch  of  industrv.  declining  business  has  as  yet  felt  nothing  like  First  Statement  of  Earnings 

’•  U  seems  reasonable  that  under  the  con-  the  drastic  shrinkage  in  earnings  that  B.C.  rr..  «  ^  .  •  , 

— (litions  which  have  developed  during  the  Electric  and  AVinnipeg  Electric  have  faced  in  •  9®  nrst  report  *mce  the  merger  of  the 

-  past  six  months,  opportunities  will  arise  for  recent  months.  Toronto  Railway’s  gross  in  telephone  system  into  Porto  Rico  Telephone 

widening  and  extending  our  markets  to  the  come  fell  14  per  cent,  during  .June,  the  figures  Companv  shows  the  combined  net  earning* 

/Tl*  advantage,  not  only  of  Canada,  but  of  the  being  $4.50,582,  compared  with  $.525,033,  .  noni 

countries  and  communities  with  which  la.st  year,  a  decrease  of  $74,451.  For  the  constituent  companie*.  for  the  year 

■III  trade  may  thus  be  created  or  extended,  first  six  months  of  the  year,  gross  receipts  enrting  December  31,  1914,  to  have  been  at 

tj.  The  steps  already  taken  by  the  Govern-  hnye  declmed  only  8  per  cent,  the  figures  the  rate  or  6.6  per  cent,  on  the  $600,000  is- 

-  ■ - ment  for  that  purpose  shoul(i  bo  brought  to  being  ^2.787,233  for  1915,  compared  with  sued  common  stock.  It  has  been  anticipat- 

the  attention  of  the  commission  and  their  $3,034,801,  a  decrease  of  $24 (,o( 8.  By  that  dividends  at  the  rate  of  A  r»)r  Pont  «« 

- - - consideration  invited.”  way  of  contrast  it  may  be  shown  that  rtn  mends  at  the  rate  of  4  per  cent  on 

363.892,168  -  — —  A\  innipeg  Electric’s  net  fell  40.8  per  cent,  in  ‘b®  common  stock  would  be  initiated;  no 

172,246.999  SASKATCHEWAN’S  CROP  REPORT.  April  (the  latest  returns  avaUable)  while  the  action  yet  has  been  taken,  however.  Mari- 
436.139,167  ,,  o  rn  D  I  *  i,  TV  months  income  is  22.7  per  cent.  less,  time  province  capital  is  heavilv  interested  in 

132.349.976  Reciina,  Sask.— The  .Saskatchewan  De-  B.C  .  Electric  s  decline  is  even  more  severe,  ,. 

-  partment  of  Agriculture  has  issued  its  net  having  fallen  86  per  cent,  in  May.  ,,  .  ..  ,  ,, 

.2^68,489.^43  sppond  report  of  the  season  dealing  with  - -  -  The  Profit  and  Loss  Account  is  as  follows: 

78;(47,.546  Crop  .areas.  As  forecasted  in  the  report  TAKE  ADVANTAfiK  OF  MORATOnil'M.  Gross  Earnings .  $222,321 

- ^ ^ -  April  16,  it  is  definitely  known  that  there  is  w.  a.  Wlndatt.  the  manasing  director  of  the  Operation  expense* .  107,666 

an  increase  of  three-quarters  of  a  million  Home  Investment  Company,  made  the  interesting  - - 

62,604.187  acres  Of  vvheat.  There  is  only  a  slight  in-  ?Xc‘?iTnVfVrhe%"r^, t . 

Iti.o.vi.ti.vti  crease  in  the  acreage  sown  to  oats,  and  a  ypar  Manitoba  compared  badly  with  Saskatch-  Rond  Interest .  29.061 

(ieerease  in  barley  and  flax.  P'rosts  during  ewan  and  Alberta.  In  previous  years  the  reverse  Depreciation .  17,925 

i;i.V374.TO^^  the  second  and  tliird  weeks  of  .June  justified  being  usually  the  better  Amortization  Fund .  3.730 

to‘4!.S89.S3-2  some  anxiety  regarding  its  effect,  hut  it  is  ^  The  inoratorium  law  has  made  a  change  this  - - 

980,;>67  satisfactory  to  know  that,  although  the  year,  many  borrowers  taking  advantage  of  its  Net  Earnings .  $63,9.38 

432,432..505  Kraiii  Was  set  back  a  few  dys,  warm  weather  Pr^’e'''flnTncit"1-o^d*\to^  'the  ShorPn  TheTame  ^>fi®r  the  new  capitalization  charges  for 

62..}bi.074  and  showers  assisted  in  its  rapid  recovery,  provinces.  Mr.  Wlndatt  says.  Is  fairly  satisfactory,  interest  and  amortization  fund  will  be  in- 


TORONTO  RAILWAY.  PORTO  RICO  TELEPHONE. 

Toronto  Railway  while  experiencing  a  Merfterod  Systom  Returns  a  Favorable 


First  Statement  of  Earnings. 

The  first  report  since  the  merger  of  the 


uminary  Statement  of  the  Trade  of  Canada  During  May 


FOR  CO.VSDMFTION. 


oru  (mdse.) . 

■niton . 


Month  of  May. 


40.120,6511  28,;i4(>.934  19.8.*i,6I2 
20,393,6331  16,7.'«l,(IO.'>  H.-W.^Hlti 


Two  Months  ending  May. 


72..5,W.5S3  .'•>2.292.019  36.4ti'l).ti:i3 
3(),449,0.S1  29.722.63.1  26,3I.-)..5I.V 


Twelve  Months  ending  .May. 

1913  1914  1915 


pjproduce . 


60,514,284!  4.5.076.939  ;t4.39(),S08  109.002, .5641  82,011,6.52  62,782,118 

203.57,9j  .537,594|  6.56.136  72S.:«)1|  871,268  l.22K,252| 

60.717,8631  45,614, .5331  35,046,944  109,730,86,5  82.88.5.920  64,tM0.70(l| 


.501.310.962 

1.5.37.8,272 


4.043,140  4, .307,61.5  5,0.57,175 

!»95.709  785,041  872.314 

3.039. .563  3,296,455  3,487,103 

3.225.939  3, 296, .507  3.487. '231 

13,207,228  12,241.377  12,746.727 
4,202.439!  5.997.277  16,121.149 

9,953  81,363  .308,787 


6.973.024 
1,618,04,5 
4,909,278 
4 ,070.-587 
24,632,246 
7.681.037 
16.634 

49,900..851 

3,'2(I3,877 


27.883.971'  .30,00.5.63.5  42,080,486  49,900..851 

2.298,518.  2.885.528|  1,440,434  3,'203,877| 

30.1«2.48fl  32,8f»l,l63|  43.520.920  53.104,7281 

821.964'  433.294  1,455.457  1.494.409) 


0,988.979 

1.310.173 
5,171.191 

5.157.173 
18.730,288 
10.292.470 

90.423 

47.758,700 
3. .547,7  IS 


7.8.52.177 
I.. 5.82. 701 
5. no. .543 
0.79fL729 
19.30.5.170 
29.342.807 
41.3.188 


74.797. 194 
0.43(>.1,58 


57.a504.202 
10,959.840 
43.8(M).484 
1.5.307.289 
149.201 .080 
45. 580. .509 
101,309 


59. 0.55. 009 
20.321 .088 
43.054.0.53 
.54.4.3,5.705 
192,324.071 
00.054.891 
200.877 

429,446.294 

24.192.026 


_ l^*;**^ _ _  the  attontion  of  the  eoinmission  and  their 

%  %  %  consideration  invited.” 

4  47.0.54.400  389.809.910  ,  203.892.108  -  - 

•33i,9tk.,ii.5«  _  L^J7U)W_^  SASKATCHEWAN.S  crop  REPORT. 

*’‘5!56i!j66  '’i*.y37s]'l’*7i>  lii-.’,';} t!t,'H7H  Recina,  Sask.— The  .Saskatchewan  De- 

^  ~  ■  - -  partment  of  Agriculture  has  issued  its 

68.,,i7.>^,.s4 60(,,< i!i,3;ti _ .2^ii8.-i8!),j43  gpcond  report  of  the  season  dealing  with 

I  iti,(>34,.'>3<i  i()2,4"i'_>.H4'.’  78.;f47,.546  Crop  areas.  As  forecasted  in  the  report 

— -  - ^ - ^ —  April  lb,  it  is  definitely  known  that  there  is 


136.13(1,167 

l32.34!t,H7H 


.  31. 004,463|  33,324,4.57  44.076,377  54..509,137  .52.982, 324|  .81,233,6.52  397,3.59.249  477,381, 11;5  ,519,060, '20.5 

M«An  JTSaDS.  I 

.  90.696.773  77,968,102  77,911,928  162.107,292  133.321.076  137. .579. 912  1,061  ,;»87,21 1  1.044.979.882  921,072.746 

UBB.'r. . •.  .  _  1,025, .543  970.880  2.111,593  2,222,710  2,547. lOSj  7.('>64.410  21.147.822  39,120.167  166.476,602 

.  91.722.3161  78.938.990  80.023. :42ll  164.330.(M12'  135. 868. 2441  14.5. ‘244. 3.521  yOS2..W6 .0;i.3j_  1 P84 . 1 00.3491  1 .08^.549 ,348 

noted  that  the  6gures  relating  to  tlie  imports  of  coin  and  bullion  for  the  twelve  n.onlbs  ( nding  May.  1915.  amounted  lo  $l32.;i49.976.  as 


484  9T1  5-9  '*”*111  projiortion  of  the  crop  was 

34!i26!6'20  seriously  injured  or  destroyed.  The  hardier 
garden  stuff  has  al.so  recovered  to  a  great 
,5i9.Wjo,'205  extent.  Pastures,  on  the  whole,  are  good. 

Live  stock  is  improving  in  condition.  The 


year,  many  borrowers  taking  advantage  of  its  Net  Earnings .  $63,9.38 

provisions  and  postponing  the  payment  of  money.  _ _ _ .  , 

The  flnancial  condition  on  the  whole  in  the  prairie  I  nder  the  new  capitalization  charges  for 
provinces.  Mr.  Wlndatt  says.  Is  fairly  satisfactory,  interest  and  amortization  fund  will  be  in- 
AN  IDEAL  srilMM  PLaVe.  creased,  but  the  earrinps  from  the 

al  expenditures  should  more  than  offset  the 
Two  hundred  and  twenty-seven  miles  from  Mont-  inoeemaorl  nbartres 
real,  nestling  in  a  charming  valley  amongst  the  New  ” -if"  gnn  nru 

England  hills,  is  Bethei,  Maine,  one  of  the  prettiest  The  companj  is  capitalized  at  $l,500,00i 
and  healthiest  New  England  villages  on  the  main  of  W'hich  $300,000  IS  8  per  cent.  OUmulativ 


soted  that  the  6gures  relating  to  tlie  imports  of  coin  and  bullion  for  the  tw  elve  months  i  nding  May.  1915.  amounted  lo  $l32.;i49.976.  as  ■  '  •  variniislv^esti mated  at  avera'cro  to  Fuller  particulars  with  illustrated  descriptive  mau  authorized  issue  cf  $l,_(k).()00  firs 

the  same  period  of  1913-14.  Although  it  has  been  customary  to  include  these  figures  in  Trade  returns,  the  total  trade  flgui-es  are  seriously  pfi® ter  mav  be  had  on  application  to  M  *0  Dafoe  tuortgage  6  per  cent,  sinking  fund  gold  bon^ 
Us  iasunce  and  they  should  not  be  taken  as  an  indication  of  the  trade  of  Canad*-  J  “the  best  m  n  ve  year*.  ‘  c.P.  and  T.A.,  122  St.  James  Street,  MontreaL  of  which  $600,000  are  outstanding 


MbRTJiiM 


1600 


Tornnt< 


Asked  Hid 


•rs  .’MtMuIiors  Stock  'Sxch; 

sa<'i:a.mi:ni  SI'..  .%k»m  !{i;ai..  '4 


uotiii 


MOLSON  &  ROBIN 

STOCK  A.NU  BONO  BliOKKKS 

T*«iPo»i«n"  iin.  m">  s'i  s r.  !•';{ x\vfi?n  str 


[lonalp.  .  . 
la  Spotia, 


000  and  a  portion  of  this  loan  has  hopn  paid 
off  by  instaimpnf s.  Tho  additional  amount 
asked  for  will  brinp  the  company’s  liability 
to  the  eity  to  $2o0.000  and  the  amount 
will  be  seeured  by  niortKage  in  same  mannfr 


Codput  fjpbpi 


ic  Sugar 


Always  Cane  Sugar 

Lantic  Granulated  is  pure  cane  sugar — no  beets  ~  no 
substitutes ! 

Made  in  a  new  Refinery  by  new  and  improved  methods 
— packed  by  automatic  machines  in  original  packages. 
Lantic  Granulated  is  perfect  for  cooking  and 
preserving.  Sold  in  2  lb.  and  5  lb.  sealed 
cartons,  also  in  10  lb.,  20  lb.  and  100  lb.  bags. 

Weight  guaranteed. 

Buy  “The  Sugar  of  Extra  Quality” 

Atlantic  Sagar  Reftaerles  Limited 


MONTBEAL.  QUE. 


ST.  JOHN.  N.  a. 


CiS^  INCORPORATED  18W  ^  ^ 

CAPITAL 

Subscribed  $1,000,000.00;  Paid-up  $984,016.67; 
Rest  $650,000.00. 


niRKCTORS: 

Sir  Herbert  S.  Holt,  President. 
Robt.  Archer,  Vice-Pres.  C.  A.  Croslilo 
Sir  W.  M.  Altkcn,  M.P.  Ho"-  >'• 

J.  E.  Aldred  i?""'  V 


.A.  J.  Brown.  K.C. 
Fayette  Brown 
Geo,  CaverhtU 


F.  P.  .Tones 

Wni.  Molson  Maepherson 
C.  E.  Xeill 
Hush  I*aton 


E.  Tj.  Pease 
•Tames  Redmond 

F.  VV.  Ross 
Hon.  W.  B.  Ross 
A.  TIaij;  Sims 
Stuart  Strathjr 


V.  .T.  Hnffhe.s  -  -  .  .  General  >Tanaj:er 

142  iJotre  2Dame  Street 


Montreal  Trading  Minmg  Exch.  Trading  j  |  Toronto  Trading 


NEW  YORK  TRAIDNG. 


The  reeorfi  of  tradinp  on  Montreal  Stork  Fxrh.'ince 
for  the  week  ending  Kriday  .luly  0  (.luly  3  and  being 
holidays)  is  as  follows:— 


The  reeord  of  Iradii^ 
Id  Mining  Kxehange,  To 


Kluet nations  of  the  leading  active  issue.s 
he  Standard  .stork  The  reeord  of  trading  on  Toronto  .Stork  Exehange  '  Xew  \  ork  Stock  Exchange  during. 


Storks  Ope 

MoVit.  Power,  .  .  21.‘> 
Mont.  Tclegraph*140 

N’.S.  Steel .  62 

Ogilvie . »122 

Penmans,  pfd ...  S2 
Penmans,  eom  .  .  4!) 

Quebec  Ry, .  .  .  .  II 
Span.  Riv..  com  .  4 

Shawinigan  .  .  .  *l  1 7 

Steel  of  Pan.  eom  1.5 
Steel  of  Can.,  pfd.  fid 
Toronto  Ry.  .  .  .  Ill 


Open  High 
21.5  215 


I.ow  Close  .Sales 


and  Mining  Kxehange,  Toronto,  for  the  week  end-  for  the  week  ending  .luly  8  is  as  follows  (July  3  anb  the  past  week  as  eomoiled  for  The  FiNAN- 
Iiig  .luly  8,  is  as  follows:—  S  being  holidays):—  '  .p  u  i  i  t  e- 


I  ing  .luly  8.  is  as  follows:- — 
llT:!  '  Stork  Open  Hl| 

0  ‘  Halley .  1  “4  I 

130  Heaver.  30  .3f 

125  Chamber-Fer.  .  17  I! 

2'..  Crown  Re.serve.  64  6. 

10  OifTord  .  01  'j  . 

1 15  •  C.i  .  Norihern  . .  .  .  02 

15  Hargraves .  1 

42  Kerr  l.ake .  4  ."lO 

1.50  .McKinley .  23 

2!)  \ipissing .  .5  70 


Open  High  Low  Close  Sales  Pan- SS.  eonv .  .  .  O}, 

,,  ,,,  Consumers- Gas.  ISO 

*  *4  1  "4  I  78  1  7'8  3000  0*111  Hr^ad  nfrl  oo 

30  .30  20  20  .5.300  2"  , 

17  10  17  ISH  11600  p"  pfd  ‘S'a 

64  6j  62  63  27M  ppown  Ile.serve. .  60 

01,  ..  1000  n  I,  na..L-in,.  U-7 


yg  ciAi,  Timer  by  ,Ienka,  Gwynne  and  Co., 

34  of  Montreal  and  New  York,  were  as  under;  I 


Commerce . 20.3 

Hochelaga .  140 

Merchants .  ISO 

Montreal..  .  234  2.34 2.34’ 

Hell  Telephone..  14.5 '4  145 '4  145  14,5 

Brazilian .  .54 

C.P.K . 143 

Crown  Reserve. .  62  62  50  50 

Can.  Car,  eom..  64 64  H  64  64 

Can.  Gen.  Filer  01 

Can.  Cement. pfd  00 1  j 

Can.  SS.,  com  .  .  0 

Detroit  I’nited.  .62 

Dom.  Bridge.  .  131  131  120  130 

Dom.  Steel,  eom .  .'lO  sO’j  20  .30 

Dom.  Iron.  pfd.  7S 
Dom.  Textile  com  7114 
Dom  Textile,  pfd  102 

Hollinger .  261.4  26  26  26 

Illinois,  pfd .  91  . . 

Lake  of  Woods  .  .  ' 

Laurentide .  160  . .  . ' 

Maekay . .  70*4 

Mackay,  pfd _  66 ’j  67  66  67 

I'nlisted. 

Asbestos,  pfd ...  25 

Carriage  Far. ...  36  .  .  '  |  |' 

Car.  Far  .  pfd .  .  .  75 

Tram  Power. ...  41  14  41  H  .50  40 

wa.vagamack,. .  .  20 

RoiiHs. 

-Asbestos .  72 

Can.  Cement .  .  .  03  ’4  o,3  V4  02  k  92  '4 

Dom.  Cottons  I00'4 

Qiiehee  By  .  .  40  40 ’4  4S  4S 

Cedars  Rapids.  .  S6 

Wayagamark ...  74 

Can.  Cottons...  7SI4' 

Can  Con  Ruh.  .MS 
Nat.  Breweries.  .  lOO 

Dom  Coal  ..  05 

*  ex-dividend. 

.Montreal  Quotations. 

Storks  Asked 

Ames-Holden .  .ss 

Ames-Holden,  pfd .  .5.5 

Bell  Telephone . ]  14.-, 

B  C  Parkers . |  117 

Brazilian  T.  L.  &  P . . .  .  54 

Canada  Car .  »i.5 

Canada  c-^r,  pfd. . .  os 

Canada  Cement . .  2S 

Canada  Cement,  pfd .  00 '4' 

Can.  Cottons .  -js 

Can.  Cottons,  pfd .  73 

Can.  Converters .  34 

Can.  Gen.  Electric .  01 

Can.  Paeifle .  1 1;{ 

Can.  Locomotive .  46 

Can.  Steamship  Lines .  10 

Can.  Steamship  Lines,  pfd .  .50 

Crown  Reserve .  60 

Detroit  I  nited  Ry .  62 

Dora.  Bridge .  120 '4 

Dom.  Canners .  31 

Dom.  Coal,  pfd .  *08 

Dom.  Iron,  pfd .  70'  . 

Dom.  Steel  Corp .  ;to 

Dominion  Park .  120 

Dom.  Textile .  72 ‘2 

Dora.  Textile,  pfd .  102 

Duluth-Superior .  .55 

Goodwins  L  td .  26 

Goodwins,  pfd .  75 

Halifax  Eleelrle  Ry .  160 

Hollinger  .Mines . 

Illinois  3'raelion .  61 

Illinois  3’raetlon.  pfd .  *01 

Laurentide..  .  160 

Lake  of  Woods,  pfd . 

AfaeDonald  Co .  0 

Maekay .  8.3 

Maekay.  pfd  .  67 

Mexican  f,.  4  P .  46 

Mont.  L.  H.  4  P .  21fi 

Mont.  Cottons,  pfd .  lOO 

Mont.  Tramways .  220 

Mont  Tramways  Debentures .  SI 

National  Breweries .  40 '4 

N.  S.  Steel  4  Coal .  hi 

Ogilvie  Nlilling .  »120 

Ogilvie  Milling,  pfd  . 

Ottawa  L.  H  4  P .  120 

Penmans  . 

Penmans,  pfd .  82 

Porto  Rico .  46 

Price  Bros .  .  60 

Quebec  Ry.  L.  H  4  P .  IO14 

Smart.  Woods,  pfd .  00 

Shawinigan .  11.5 

.Oher.  Williams .  .55 

Sher.  Williams,  pfd .  !I0 

Spanish  River .  *4 ’4 

Spanish  River,  pfd .  3.5 

Steel  Co.  of  Canada .  1 1  '4 

Steel  Co  of  Canada,  pfd .  60 

Toronto  Railway .  Ill 

Tooke  Bros .  16 

Ttieketts  Tobacco .  20 

Tucketfs  Tobacco,  pfd .  00 

TVInnipeg  Ry .  ISO 

Wind.sor  Hotel .  100 

-  Banka. 

n  mfrc" .  20.3 

■helaga .  140 

■hants .  I.SO 

Otis .  201 

treal .  230 


Telephone 

Cement . 

Cottons . 

Rubber . 

Loco . .  . . . . 

nion  Coal. .  .  . 
iiion  Cotton. . 

Canners. 

Iron  4  steel. 


Peterson  .  . 

23  ’  a 

2.3  H 

22  ’  2 

1  Rich!  of  3\  av  ,  . 

94 

04 

03  '  J 

SiMiPCH-Siiperlor.. 
'Pimiskii  miriK. .  . , 

1  00 
33  'i 

.33  *4' 

31  Ji 

5  ork.  Gni . 

9<i 

06 

04 

Mining  Corp. . .  1 

1  fL3*4 

, 

•\pex 

Dome  Fixtension 

*4 

13 

13 

11  H 

Dome  Lake 

21 

23 

17 

■*■'00  I 

I  Hollinger.  . 

HI  Jupiter 

J  McIntyre . 

.■*  Monela  .  . 

2"  Pore.  Crown 
v-E  i  Hore,  Gold 

I  I’tire.  Imperial. 
Pore.  Vi  pond  . 

,  '  Teek-Hughes. . 
L50  I  West  Dome. .  .  . 


]()  Brazilian 
•>'>  Dome  Rights. 


17  60  10  SO  17  60  10  V4 

.30 

26  on  26  75  26  00  20 k 


Inno  D.  L.  Banking 
H'OV  Dom.  Iron,  pfd. 
Dome  Rights.  . 
Hollinger..  .XI 
Hamilton  Prov . 

•SO  M,ickay . 

r?f?o  pfd  .  . 

'laaox  Leaf,  pfd 


^ino  ^Tlsslng  Mines. 

to  Ogilvie . 

I  Petroleum 
j  Shrpd.  Whfat.  pf. 

oat  ■  iKj  I  *^H*el  of  ('an. .  .  , 

ilmMI  ('jpie  Xriijst 

4H  274.M)  *rusT.. 


1  10  1.23  1.10  1  25 
Xn  20  >4  26  U  26.10  26  10 

V . .  140 


500  Standard . 

06  5*r  5H  10400  Imprrlal . 

61  ^  a51  60  ‘I42i<7  Toronto . 

2  2  550 

5*4  5*4  1600  ^  . 

06  06 H  04567  ^«“ada  Bread 


66*^  67 '8 

54  ’8  54  H 


5  SO 

62  >a  62  01  V4  61 'i 

120 

8  .37  8  62  8.37  8.62 


206  207  li  206 

Banks* 

221  >4  .. 


RnnHa* 

*9.3 

I'nliated* 


2 

3 
11 

500 

Laxt 

Sat. 

Close 

High 

Low 

Thtirs 

day 

Clo.'te 

10 

Amnl.  Coppor . 

73 

75  >»- 

71  »4 

72  H 

5 

.Am-r.  Heel  .8tig,ir, .  .  . 

48  1-2 

40  Ij 

40’.|i 

46  *11 

345 

.Amer.  Can 

45 

47  7* 

44*4 

45  H 

65 

.Anier  Car  k  F'nundry 

54 

54*4 

52*4 

.53  >4 

20 

Amer.  Locomotive. .  . 

48  Ij 

40*4 

45  '5 

45  *4 

?L3 

-Anier.  Smelting . 

78-'' 4 

76 

76  ’  4 

164 

Amrr  Sugar . 

108  i-i 

100  H 

105 ’-i 

1 0.3  *4 

.30 

.Amer  Tel  &  Tel . 

121  *2 

121 

I2nw 

I20'„ 

154 

Anaconda . 

3.54* 

3.5 

;i4’ii 

34  Vd 

3 

Atehi.son . 

100 

100*4 

os?. 

00  V4 

6 

Atchison,  pfd. . 

1)7 'i 

97  *1 

97 

07 

174 

Baltimore  A  Ohio 

76 

77«', 

75 

75  ; 

10 

Bethlehem  Steel . 

I66I5 

171 

166 

167^  1 

400  Brooklyn  Rapid  Transit 


Timiskamlng. .  .  . 

48  47  7.5  S7  Smelters. . 

1  10  1  35  1  10  1  .30  1370  Nat.  Steel  Car.  pf 


.Mining  Qiiotationn* 
Cobalt  Sfork«  Askei 

'*4  Bailey..  .02’ 

11411  Heaver  C'onsolidated .  .30 

50  BufTalo,  65 

t 'hamhers-Ferland .  is’ 

Coniagas  5  40 

600  f'rown  Re.serve .  .64 

.3000  tJifford  .  .02 

2500  tioiiUi  .  00 ' 

4.300  tireat  Nortitern.* . 03 

2400  Margraves .  .02 

.5400  Hudson  Ray . 

1000  Kerr  Lake .  4  55 

1000  La  Rosf*  . 

1 000  Mr  K  In  ley-  Harragh-Savage .  24 

1000  _  .Vipissing  ,  .  ,  .  .5  70 

*  Peterson  Lake .  ,23 

RiglO  of  V\  ay .  0-3  •' 

TOO  Sonera  Sup  .  99 

71  Silver  Leaf .  03 

' I  'Pemiskaming .  .32* 

44  York,  tint  05 

14  Pornipinr  Storka — 

*,  o  '  -Apex.  .  .  . .  04 

6-  !  nom«  Extension. .  12 

Dfuue  l.ake  .  23  ’ 

•  •  '  Dome  Mines  .  .  19  • 

Kolev  <  >■  Hrien .  «32 

.1,  ,  tiolfl  Reef .  06 

-i  Hollinger .  26.7.) 

Dom  Kts .  1  30 

. ,  *  .1  upit»  r  . 09 

^  ^  *  Mojieta . 

Meintyre . 47* 

I  f*earl  Lake  . . 

•  '  Pore.  Imperial .  .05* 

;  pore.  ( iold .  .  Ot' 

t  Pore.  Tisdale . 03 

I  pore.  Vipond .  .til 

i  Preston  tM 

I  T«M*k- Hughes .  .05* 

I  West  Dome.  . . ■.  .  .  .  06  *r 


Dome  £xfrnsion. 
Jupiter 
Dome  I^ake. 
McIntyre.  .  . 

Nat.  Steel  Car.  c 
West  Dome 
Vipond. ... 

Dome 
Peterson. . 

*  and  interest. 


.0-258  Slocks  — 

01  Bareelona.  ... 

IH  Braz.  T.  L.  &  P _ 

23  Burt.  F.  N ..  pfd 
45  Can.  Bread,  ejun..  .. 
22  Can  Bread,  pfd  .  . 

60  Can,  f’ement.  eon.,  . 
.22*4  Can  f'enient.  pfd 
. (»3  f'an  SS  lanes,  eom. 

Can.  SS.  Lines,  pfd. 
02  U  Can  Oen.  Kleetrlc  .. 
.32*4  Can  Loro.  com..  .  . 

CPR . 

Can.  Salt.  ... 

rtj  f'ify  Dairy,  roii. .  .  . 

1*1/  City  Dairy.  i»fd . 


1  32  H 

32 

32 

74 

71 

74 

‘91^ 

8^ 

8'ii  2: 

48  1* 

48 

47 

i  2.5 13 

21  ‘s 

24  1* 

;  6*4 

6 

61  *  i  > 

19*4 

19  15 

19  15 

)  8  25 

8  20 

8 . 25 

Quotaf  i 

ioni«e 

Canndl.m  Paeifle. 

143"),  144  "4 

1 40  >4 

141  H 

Central  T.eather 

40)14  47 

.39 

AO’j, 

Chesapeake  A-  t’hio 

37  Ij  30  'i 

.36 ’t 

.37 

Chir  A  Groat  3\<‘strrn. . 

1  1  1^  1  1^ 

19*4 

lOH 

Chic  ,  Mil  A  St.  P.ntl .  .  . 

R3  Ji  91 

78  ■'» 

80  *>4 

Chle.  Mil  A-  St  Paul,  pfd 

124  125 

123 

123 

Chino  <  on  f’oppor . 

4.5  45 »«' 

44 

44 

f’olorado  Fiiol  .V:  Iron,.  . 

30*4  32  h 

30  *4 

;io«4 

ConsoMflatorl  Gas . 

125 'n  12.5’, 

125 

125 

Corn  Frodnofs 

14*4  14 

I3»i( 

C'orn  FrodiiCt.-*.  pfd. .  .  . 

78  78 

78 

78 

Delaware  &  Hiison 

146  147 

145 

145 

Krio.  . 

26  26  U 

•2.5 'I 

25  H 

F>ie  Is!  pfd. 

39*^  41 

.38% 

.38  »4 

(ion  Kloo.  f'o. 

167»i  I70»4 

164 

1 65  % 

(it  Northern  ,l)fd 

117',  118 

11.5 ’ll 

117 

Ini  -Mof ropoHtan 

21  22  ’i? 

21 

21 

Inior  MotropoMtan.  pftL 

74 'i  75  >5 

72', 

72',' 

\V  S  DINNTCK 

YMce-Presldent  Standard  Ueli.anee  MHrt...,r,e  Corporation. 

VZC12-Pil£31DENTS 

K.  D.  MrCallum  John  Firstbrook 

President  Hivestment  Cor-  President  ^3t^:fbrook  Bros, 
porafion  of  Hegina.  Idmited.  Limited. 

MANAGING  DIBCCTOB  SECRETARY 

Herbert  Waddington  •,  ).,»Mgfon 

HEAD  OrriCE;  90  King:  Street  East,  Toronto. 


900  Kansas  (’Ify  A  South 
2500  Ixaie^as  City  A  S  .  pfd.  . 

500  la’liigh  Valley  R  R 
2.300  Miami  Con  t'opper  . 
491  M  S  P  A  S.Ste  M 


THE  EASTEUI 


24  1,  24’  ,  23  >« 

.58 1.^  50  58 

141  I,  I43’5  140'. 
27  H  28  26", 

110  113',  100 


Mo  .  Kansas  A  'Foxas 

8  % 

9 

6  *  3 

6*4 

MiNsoiiri  Fari6c . 

()  '  8 

('  "r 

.3  ’-J 

3 '2 

\o\ada  (’on  (  oppor 

14  *4 

15 

14*8 

14', 

Now  ^  ork  Ontrai 

88  *’  8 

89  *4 

85 

Norfolk  aC  Wostorn  .  .  . 

103 

103% 

102  *2 

102*3 

Northern  Paeifle 

104  , 

107 

101  I3 

101  % 

Ponnsxhania  Railroad. 

1 06  *  8 

196  *5 

105 

105’, 

i’ittsiinrph  ('oal, 

22  La 

23  % 

22 

22 

Finsl>nrj:]i  ('oal.  pfd.  . 

94 

94  *4 

93 

03 

i’ros^rd  Stool  Car .  . 

47  'h 

18*0 

45 'a 

■(S*, 

Ra.v  ( -on  Copper .  . 

23  ^  4 

23 ' 8 

23 

23 

Reading 

146% 

119 

144  *4 

I4.5*i 

Rop  Iron  A:  StorJ .  . 

29*8 

29  *  2 

■28'), 

28% 

Ro|i  Iron  A^- Stool,  pfd.. 

87 

87 

Soul  horn  PaoiOo.  .  .  . 

86% 

88  *  J 

84  >4 

84  *4 

.Southern  Railroad  . 

15'', 

15% 

13*4 

I3’|, 

Soiiihent  Railroad,  pfd. 

48 

51 

45  *  4 

1  nion  Parifio.. 

127*1, 

1  28  1 J 

1 24  >  8 

124  % 

r  S.  RnhhcT . 

46*8 

47 

4  1*4 

46  *  4 

1  S  Sli-el  .  . 

.59*4 

HI 

58  *8 

58  »4 

I  S  Steel  pfd . 

109*2 

1  no  *4 

199 

100*4 

CAPITAL  PAID  UP  AND  RL.SEHV,: 
INSTATES . 

IN  ntlSINF,??;  21  YCAD'; 


-  i  1,210,000 

i  i4,000,00() 


TIII.S  COMPANY  3VITII  ITS  I.AICGE  CAl'll'AI.  .\M>  !•  XPI: RIKNCIU* 
STAFF  CONSTITUTES  I'll F;  HES  1'  EX ECI  I  S»li  YOU  CAN  H  AVE. 


HALIFAX  ST.  JOHi:  LlOir^lTriiEAL 

ST.  JOHiai'S,  fiSFLD. 


Cl.AriLJTTZTOWN 


COBALT  SHIPMENTS 


I  Consumers'  G.is. .  . 

r;.  I  Dom  Canners 

.‘,2  Dom.  Iron  A  steel,  pfd 

04  '  Dom  .Steel  (  orp. 

I  Dom  Telegraph. 

.',2  I  Duluth  .Superior.  .  .  . 

,  Maekay,  eom . 

:  '  Maekay.  pid . 

'  1.’  *  I  .51,'iple  Leaf.  eom.  .  .  . 

,  .Maple  Leaf,  pfd . 

■*  Monarch,  pfd . 

,  o  1.  ^  ^’eel.  com  .... 

!  '  *  Pae.  Burt,  com . 

...  I  Pae.  Hurl,  pfd . 

nut*  Penman's  pfd . 

J,7|*  I’elroleunt 

Porto  Rico  Ry  ,  eom 
F’orto  Kirn  Ry.,  pfd  . 
Rogers,  pfd. 

1  Russel  -Motor  Co  ,  pfe 
;  SI.  L  .k  C  Nav. 
i  Shredded  Wheal,  com. 
i  .S|)anlsh  River,  eom  .  . 
Steel  of  Can  ,  com  . .  . 


I  (f  €il>iil«  N'ligite*.)  Steel  of  Can  ,  eon 

I  A  drrrease  in  both  ore  and  bullion  shipments  is  to  steel  of  ('nn  .  pId 

26.00  I  he  notcfl  this  week,  for  which  the  holiday'  is  donht-  IVtrnnto  Paper 

.  .  less  iiarily  responsible,  of  the  lornier  rommodily.  Toronto  R.ailwa.v. 

'  eiglii  ears,  eontribuied  by  six  mines,  were  sent  io  Tuekeils.  eom 

outside  siutdters.  while  of  the  latter,  only'  .57  bars.  pfd 

120  against  300  I  he  previous  week  were  dispalehed  In  *  <'lly.  com  . 
8  bullion  shipnieiils.  however,  three  mines  partiei-  'vinnipeg  Ry... 

I  paled  where  only  N'ipissing  was  represented  before.  .Miiim— 
bO's  The  big  mint'  i.s  again  in  the  list  with  a  small  ship-  Coniagas 

j  nieiit  of  nine  bars.  Crown  Reserve.  . 

211  1  I  he  eigbleiui  bars  from  the  Cobalt  Reduction  Dome 

plan!.  Wbieh  were  orititle,|  from  Iasi  week's  list,  are  Hollinger 

•  inebided  to-day.  while  the  third  rontribiilor  of  silver  l.a  Rose. 

•  .  is  t  he  o  Hrien.  which  dispalelied  :to  bars  on  Tuesday .  NIpissIng  Mines.. 

Coniagas  lias  first  place  in  I  he  list  of  ore  shippers.  B«„|..— 

00  I  and  .sent  out  two  ears  to  1'horold  <)' Hrien  are  second  fommeree 

with  the  same  numlier  of  ears,  but  the  tonnage  iv,,,T,ini,.n . 

115  falls  a  long  way  behinii  the  Coniagas  shipments.  O'-  Hamilton . 


Hriim  s  couple  both  went  to  Marmora.  The  other  imnerlal 
mines  in  the  list  are  the  Mining  Corporation,  l.a-  I  \i,.rahanVs 
Rose,  Dominion  Reduelion  and  ihe.MeKinley-Dar-  J  '\ova  .8cotn 
ragh.  I  o,,aw'i 

Tito  ore  from  the  Dominion  Reduction  and  the  ij„,.al' 
McKinley  was  consigned  to  Denver  and  Perth  s.a‘nd',rd 
.Amt,oy  respectively.  The  total  amounts  to  over  ;  Xoroniii 
ont-  hundred  tons  less  than  a  vvttek  ago  ■  ,  ' 

Ore  shipments  Jor  the  past  week  were: —  * 


I'tah  Copper  .  67  68  6.5',  6.5*4 

-2  AV.'si  t'nlon  *rel,’gra|th  66  67*4  6.5’,  67  ' 

'  Weslinghouse  Mfg  08*4  I10'4  06  07,ljl 

MONTREAL  TRADE  REPORT. 

Hraf|‘;ir«r''s  wrrkly  tradr  report  for  July  9.  1915,  j 
4  follow.^ 

'rr.Kle  eoivRtions  have  varied  very  IlMie  during  j 
the  week.  <iuif<'  a  fair  ainnuni  of  sorting  orders  i 
riuning  to  hatul  'Phe  weather  has  be«9i  rather  ' 
<‘o(>l  aiul  faruiers  are  eoniplaining  that  it  is  keeping 
hack  III**  crops,  they  say  they  want  more  warm! 
weather  Pile  eustoni  nuurns  for  the  month  of: 
.lune  .show  an  in'Tease  of  $195. .319  nv(*r  that  of  the 
same  month  la.st  year.  The  stock  market  has  been  I 
puiei  and  irregular,  no  speculative  intere^S  being  [ 

‘  sho'\n  b\  the  public.  'Phereare  nr)  tramp  s9‘annTS 
in  pr)rt  this  wer  k.  but  srnnr*  are  nr)w  on  tlu'  way,  i 
and  with  very  lew  of  tin*  ngnlar  liners  avallabh*. 
our  r  xport  trade  has  br-en  vr-ry  light.  The  olTer-  ^ 
ings  in  the  livr*  stork  niarkrU  wen-  la?ger  than  one 
w('ek  ago.  but  most  of  the  sloi'k  vias  ofTr*red  of  itl- 
'  fi'iior  gradi’.  and  prircs  ruled  r-asier  on  rattle,  sheep 
alsf)  solrl  lowrT,  but  hogs  were  strmiger.  and  higher  | 
jirir  es  wr*rr*  rr*all/e<|.  NIill  feed  Is  scarce  and  buyers  i 
are  paying  higher  prk3‘s  this  wr*ek  'Phe  rrop 
proNprffs  in  the  Western  Rroviner's  looks  sphmdid. 
'Phr'ie  IS  also  a  largrT  inr  rease  in  ar'reage  under  eiil-  ! 

I  tivaiion  this  year  'Phe  hide  ami  h’ather  markets  ’ 

I  rule  stnmg.  a  goral  rh  inand  being  i*xperteme<|.  and  ■ 
pru’cs  are  well  inaintriineri.  'Phe  retail  trad»*  has  , 
her  n  a  little  rpiieter  this  week,  as  so  many  families  ! 
have  moved  out  to  tin*  <r)uniry  for  the  Summer.  I 
Ph  railways  an*  looking  forward  to  inrTr*ased  tour-  ' 

I  i-t  traflle  this  year,  as  rpiife  a  number  of  prople  ' 
will  noi  go  tf>  Kurope  on  ac<*ount  of  the  War.  i 
Rr  inittances  are  good  and  eity  I’olleetions  fair. 

<  ANAI>IAN  i'l.KAKIN^LS.  I 

Canadian  bank  clearings  for  the  week  to  .luly  1  I 
(wiih  percentage  change  from  s;ime  week  in  1914)  ■ 

I  and  for  the  week  to  .lune  24.  are  as  follows.  -  ■ 


incbiBKypi  & 

-Mem hers  Montreal  Stork 

Stocks,  Bonds,  Investments 

Canada  Life  Building:,  Montre^ 


McDOUGALL  &  COWAN 


Meinbers  of  the  Monireal  Stork  Evxrhan^e. 


OTTAWA 

QIEIIKC. 

HALIFAX 


Stock  Brokers 


WINNIPEG 
5  ANT OlIVER 
!/l.  JUll.N.  J. 


.’ItOM  Ulv.VL 


Direct  Private  Wire  to  MI  lU'anche.s  and  New  York. 


.luly  I  Derre.'n 
Montreal .  $33. 1 8.3.nfM)  24  : 


Shipper. 

O’  Rrien 

nt>minion  Reduction. 
14*8  Mining  f Virporatitin ; 

.  .  j  Pownsite-Fity . 

I  La  Rose.  .  . 

MeKinley-Darragh .  . 
(.'onlagas . 


Total . 

Bullion  shipments  were  as  follows 


IJ3.725  Fanada  Landetl 
8S.009  6’an.  Permanent. 

.  Colonial  Iimst . 

56.096  ^  Dom.  Saving* 
H6.960  Hamilton  Provident 
83!769  Huron  anti  Krie.  , 
172^730  Landed  Banking 


Bars  Ounces 

Value. 

Cobalt  Rediietion  ,  .  . 

18  22.5.56  28 

$1 1 ,705.52 

N'iiiissing .  . 

.  9  1  1,605  34 

a5, 657.1)9 

< )  Hrien . 

.  30  29,517  (Kl 

14,7,58.50 

'I’nial ... 

«57  63.678  62 

$:+2.l31 .62 

Following  is  a  summary  of  the  bullion  shIpmeniH 

for  thf‘  yrar  to  date; 

.Mine. 

Ounces 

\  a  1  lie . 

.N'ipissing  . 

3. 140.547 .37  $  1 .550.8 1 2.65 

Doin  Reduction  .  . 

382.227  (19 

199,496  29 

(Town  Re.serve . 

192.8(X)  (KJ 

96.590  (19 

('arihou  ( ’rihalt . 

80,683.00 

49.332.59 

O'  Brim . 

258,. 5.50  00 

129.273.30 

Buifalo. 

64.680.00 

32,-500. 00 

Crown  Reserve  (Silver 

6.-500  (to 

3.259.00 

-Mining  (’orporaiion  . 

24,862  2H 

13. 340. .52 

’Kret  hewey . 

2.32  LOO 

1.148.1)0 

Miscellaneous . 

2,293.90 

1.261.44 

'I'oials . 

4.165.472.65  $2. 

,067,709.70 

London  and  Canadian.. 
Naiional  'Prust. 

Ponmto  (ien.  'I’rusts.  .  . 
74c)iiHn 

'anatla  Mn‘ad  . 

*VnDiun  » . . 


'Pnronto .  .  . 
f  Winnipeg  . 

3aneouver. 
j  Ottawa. .  .  . 

I  ( 'algary  .  . 

'  Quebec.  .  .  . 

!  Kdmtjnt»»n 
Hamilton. . 
Victoria .  .  . 
Halifax..  . 
Regina  ... 
Lontlon  .  .  .  . 
St.  .bihn. .  . 
Saskatoon  , 
Moose  .law . 


2S.  196.909  24  6 

12.678  909  3H  3 
4,392.909  49  8 

2.62.3  009  1.3  2 

3.123.(K)9  42  6 

2.351.090  4  J 

1.391.990  52  9 

2.21J.9(K»  4  I 

1.262.(M)9  52  9 

1,330.099  13  2 

887.900  42  8 

I . 234.999  2  3 

J.  039.009  .32  0 

.323. OfM)  41  .3 
560.tKM)  44  1 


June  24  ; 

$47.427.fl09  ' 
34.9H2.099  i 
i6.(K)i..9oo  ; 
5.993.990 
3.68n.(M)0 
2.796.000 
2.959.099  ; 
!  .761  .909  I 
2.869.900  I 
1  .346.(K)0  i 
3.398.99f)  , 
1 .161  OOf)  1 
1 .561  .fK)9 
1 .502.999  1 
643.9<IO  I 
628.<K)9  I 


Textile  A . 

Textile  n . .  . 

Textile  C . 

Textile  D . 

till  Mill . 

Hide  Co . 

Power . 

05 

Street  Rv . 

Tram . 

. . .  -Ol 

reweriep . 

. . .  102 

Milling . 

Series  B . 

Series  C . 

us  Ltd . 

<iro . 

iros . 

Rv . 

49 

Power . 

70 

I'g  Eleetrie . 

loRON'TO  rERMINAI. 

rOMPANY 

LONDON  OPINION  ON  FANADA. 

I  Lo.sdon.  -  In  spite  of  the  war  there  is  as  much 
intpiiry  just  now  after  ('anadian  securities  as  is 
1  usual  during  the  |v*riod  pn'eeding  the  harvest,  and 
they  .fre  holding  their  ground  well  against  war  loan 
infhu'iict-.  More  optimistic  beholders  take  the 


NOV.i  SCOTI.4  CAR  CO.MPANY. 

(Icspateh  from  Halita,\,  N'.S.,  Kays  the 
directors  of  the  Xova  Scotia  Car  Works, 
Ltd.,  approached  the  Board  of  Control  on  ' 
W  ednesday  asking  the  city  for  an  additional 
fl2.5,(K)(),  as  further  capital,  aeeordini;  to 
the  direetors,  is  absolutely  required  to  ' 
carry  on  business.  The  eity  advanced  if  12.5,-  | 


as  previous  advance,  for  the  total  of  the 
fixed  assets  of  company  ISfi.j.i.lS?. 

THE  HOTEL  OF  THE  CENTl  BY. 


Total .  *!»7.02S,000  28.5  126,831  .(K)(| 

This  paper  is  only  .?2  jier  annum  in 
Canada.  Cut  out  the  subscription  coupon. 


Cables  "BURPORT” 


I iiev  .'tre  hoiditiK  their  around  wi  ll  against  war  loan  “The  F'ort  dnrry.  ”  Ihe  Grand  Trunk  Paeifle 
infiuenee.  More  optimistic  beholders  take  the  Railways  inagnifleenl  hotel  at  Winnipeg,  is  des- 
view  tliat  Canadian  prospect  is  .luielly  shaping  eribed  and  pictured  in  the  lalesl  booklet  issued  l>y 
lowJird*  H  rcfurii  of  pfiysperitv  fbo  ('ompaiiy.  Phe  I'omhimition  of  simplicifj'  and 

The  i*ail  Mall  Gazette  editor  lotinri.s  a  sermon  elegance  which  eharaelerise.s  “The  Fort  (iarry  '  Is 


I  h('  I’ail  .Mall  i.azeite  editor  totind.s  a  sermon 
on  I’resiib'tit  Henderson's  speech  before  the  Cana¬ 
dian  Manufacturers'  .Association:  ‘Whatever  the 
war  has  done  it  has  restricted  the  borrowing  pro- 
eliviltes  of  Canada,  "  sa.vs  the  Hail  Mall  Gazette, 
It  is  interesting  to  learn  that  Canadian  manufac¬ 
turers  are  Item  upon  taking  advantage  of  the 
present  phase  of  affairs  to'  put  Ihe  country  upon 
a  Uniter  flnaneial  footing.  ' 


CANAHA  CAK’S  rONTKACT. 


ore  the  Cana-  excellently  portrayed  in  the  illustrations  of  the  - 
Whatever  the  spacious  pulilic  rooms  of  Hie  hotel.  Fourteen  ' 
orrowing  pro-  stories  in  height,  and  built  of  sandstone.  "Thei 
XIall  Gazette  Ebri  Garry  "  is  arehiteemrally  one  of  the  finest  I 
iian  manufae-  buildings  in  Canada  The  people  of  Winnipeg  ! 
ntage  of  the  proudly  refer  to  it  as  “The  Hotel  of  the  Century.  "  ; 
country  upon  Every  modern  aitpllance  has  been  used  in  making  ! 

the  house  perfeei  in  its  appointments:  and  in  this  ' 
regard,  and  also  in  the  matter  of  service.  It  eon-  ^ 
4-.._  fldently  eh.allenges  comparison  with  any  of  the 

"  *•  famous  hotels  of  .America  or  Europe.  A  copy  of 


I  A. — .An  early  start  will  be  made  on  the  ^  with  the  Russion  government  was  not  included  in  I  - - - — 

ilway  terminals  at  Toronto  If  is  stated  '^e  original  eontraei,  hut  that  it  was  arranged  for  DIVIDEND  CHEQI'ES  .MINI'S  STA.AIPS, 

.  ■ _ _ _  , _ , _ _ . _ _  '  later  at  the  rerpiest  of  the  Russian  government.  ...... 

arrangement  has  been  made  for  advances  < ’onstruei ion  of  the  factory  for  as.semhllng  and  '  (Toronto  tiloKe) 

)0.(KK1  Ity  Ihe  Bank  of  Montreal  on  Ihe  ■  loading  of  the  shells  near  Lyndhurst.  N„l.,  is  not  I  Considerabli'  eonfu.sion  Itas  arisen  out  of  the 
of  the  Canadian  Paeifle  and  Grand  Trunk  expei'ted  to  lie  eomplete  for  about  a  month.  No  fact  that  war  stamps  have  berm  left  off  dividend 
anri  rh,.,  all  Hniaii.;  hovo  r,,.,  exports  Of  shells  by  the  Canadian  Car  company  eheriues  for  .luly.  Maekay  eheqiies  were  presented 

and  that  ail  details  have  been  vvorktd  out.  ^re  looked  for  liefore  the  early  part  of  .August,  al-  |  at  the  Bank  of  Commerce,  Toronto,  and  Twin  City 
the  arrangement  with  the  Government  though  shipments  of  parts  to  assembling  points  i  eheques  were  pre.sented  at  the  Bank  of  Montreal, 
to  Ihe  question  of  a  postal  station.  1  *’•'  -'’’’•’rican  mannfaelurers  to  whom  the  eontraei  Toronto,  without  the  proper  war  tax  appended. 


New  York  It  i.s  understood  (hat  the  loading  this  new  publication  may  be  had  free  on  applir^lion 
of  shrapnel  .'inti  high  explosiv'e  shells  by  the  Cana-  Ib  H.  R.  (  harlton.  (.rand  I  runk  (.eneral  (ifflcc.s, 
dian  Car  K  Foundry  Co.  in  its  $83. ObO.btlO  contract  .Montreal.  I 


DIVIDEND  rHEqi'RS  .MINI  S  STA.AIPS.  j 
(Toronto  (ilolie) 

Considerabli'  eonfu.sion  itas  arisen  out  of  the 
act  that  war  stamps  have  be*'n  left  off  dividend 
heques  for  .luly.  Maeka.v  eheqties  were  presented  ' 
t  the  Bank  of  Commerce,  Toronto,  and  Twin  City 
heques  were  pre,spnted  at  the  Hank  of  Montreal. 


els  for  the  work  were  awarded  a  year  ago, 
ar  necessitated  a  postponement  'of  all  ar¬ 
ts.  including  those  relating  to  flnaneing. 
call  &  Sons  Construction  Co.  was  the  sue- 
nderer  for  the  larger  portion  of  the  work. 


b.v  American  mannfaelurers  to  whom  the  eontraet  I  Toronto,  without  the  proper  war  tax  appended! 
was  sublet  will  be  -well  tinder  way  before  (hen.  as  I  The  banks  s(a(e  (ha(  (he  deposKor  mu.s(  pay  (he 


(he  eoit(rar(  is  said  (o  have  called  for  delivery  he 
ginning  early  in  .lune. 


war  (ax.  whereas,  aeeording  (o  (he  in(erpre(a(lon 
of  (he  law  by  shareholders,  the  issuer  of  the  cheque 
must  pay  (he  tax,  on  default  of  which  he  is  liable  ; 
to  a  fine  of  $.50.  .As  Mr.  Maekay  Is  immune  from  I 
either  the  tax  or  (he  law',  it  was  suggested  by  a 


iderer  for  the  larger  portion  of  the  work.  INDEPENDENT  AMTSEMENT  LIMITED.  *b  a  fine  of  $.50.  As  Mr.  Maekay  Is  immune  from 

- - - - —  .  J  either  the  tax  or  (he  law',  it  was  suggested  by  a 

Daoer  is  onlv  S12  ner  annum  in  'I  he  capital  stock  of  Independent  .Amusetnent  shareholder  yesterday  that  Mr.  Maekay  eompen- 
^Tut(Jut  tbe  subser%tCc^^^^^^^^  to  |  saje^  the  shareholder,  by  increasing  the  next  divl- 


Take  the  Water  Way 

Spend  your  vacatior  on  (ho 
cool  waters  of  the  St.  Lawrence. 

Montreal-Quebec  Line 

Daily  service  at  7.00  p.ni. 

Montreal-1000  Islands- 
Toronto  Line 

Steamers  sail  from  Victiria, 
Pier  daily,  including  Sunday. 

Saguenay  Line 

Steamers  leave  Quebec  d.-cly, 
except  Sunday,  at  8.00  a.m. 

Saguenay  Express  Service 

SS.  “.Saguenay”  leaves  .Mont¬ 
real  Tuesdays  and  Friday.s  at 
7.15  p . m . 

North  Shore  P.E.L-PIctou 
Service 

SS.  “Cascapedia”  sails  from 
.Montreal  every  second  Thurs¬ 
day. 

F'ull  particulars  regarding  the 
many  interesting  voyages  ■  on 
Lake  Ontario  and  the  St.  I.aw- 
rence  (liver  may  he  obtained 
from  your  local  ticket  agent,  or 
Ity  addressing 

Canada  Steamship  Lines  Limited 

VICTORIX  SQIT.ARK,, 
Montrezil. 


BURNEH,  POeTEOii  Sr  C| 

BUY  A>D  SELL  NEW  lOKK  ST0(  KS  I  Oil  (  ASH  OR  0\  .At ARGIN. 

OJMIERS  EXE(  I’TEG  O.V  1*R1>(  IfAL  GRAIN  EXCHAJTGI 

MEMBERS  MONTREAL  STOCK  EXCHANG:: 

51  ST  FRANCOIS  XAVIER  ST, 


TEL.  MAIN  8385-8.386. 


Bonde,  suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Govern  nont.  M 

For  Permanent  Investment.  V 

Canadian  Securities  o'  all  kin  Is  BDU'bt,  Sold  and  Apprai32d.  ■ 

Correspondence  solicited.  ,  a 

W.  GRAHAM  BROWNE  &  CO.^ 

DEALERS  IN  BONDS  222  ST.  J.VMES  ST.,  .MO.VTjjEAIgsd 

Cnbl.  AH.I.....— “(iK.iUliUWN'E." 


CAWTHRA  MULOCK  &  COMPAN.Y1 

Member,  ol  Toronto  Stock  Exchange.  Cable  Addreem  Cawlock*  Toro*. 4,  --I' ,.3 

BANKERS  and  BROKERS 

nOYAU  BAVK  Bf'ILDING.  -  TOBOVTO. 


id  THE  HEART  OF  THE  AMERICAN 
CONTINENT  THE  COMPANY’S  SHIPS 
I  SAIL  RECULARLY  TO  THE  OCEAN 


first  Jpstiit  mission  in  Iho  Now  World,  and  tlio  famous  l.on?  Sanif.  Mapvinij  safoly  fains,  ('apps  Tourmpptp,  Rongp,  (iribanr.p,  !  flip  first  whitp  mpn  had  comp,  no  onp  nan 
liprp,  one  ypar  lafpr  arrivpd  Fnlhers  do  np^otiatpd  this  rpmarkahlp  sprips  of  f^rad-  Maillard,  and  Grandp  I’ointp  flit  by  in  say.  but  tradition  has  it  that  tho  anniont 
t’asson  and  dp  Oaliiipp.  priosts  of  llip  Sul-  uafcd  natprfalls  llip  vpssrl  is  hroucht  rapid  siippp.ssion,  and  tlipp.,  at  llip  foot  of  a  I  Ibprians  wprp  hprn  long  bpforp  thp  dawn 
pician  Spmin.ary  of  Mf)ntrpa!,  thp  first  sal'oly  into  Cornwall,  wlipro  fhp  intpr-  mountain  2. t>40  fppt  ip  lipighl ,  a  glimpsp  is  |  of  thp  Christian  era  and  that  thp  fierce 
white  nnui  to  travpl  to  Lak(>  Superior  from  national  boundary  vpprs  away  to  the  south-  eauctbt  of  thp  pipfure.squo  village  of  SI .  |  V^ikings  also  paid  it  a  visit.  Following 
l.owpr  ( 'anada.  It  was  at  Sault  Ste.  Marie,  ward  and  the  St.  Lawrence  bpeomes  a  Francois  Xavier.  1  Cartier  came  the  Basques  and  Breton 

too.  that  on  ,lunp  2t).  ItiTI.  that  Daiimont  puri'ly  Cana<iian  ri\pr.  Kir  f  P  t  f  C  II  j  fishermen,  hunting  the  whale,  once  so 

de  St.  Sussen,  Inlendant  Talon's  plenipo-  Cornwall  is  .a  growing  manufacturing  or  o  all.  profitable  an  industry, 

teiitiary  extraordinary,  annexed  to  France,  town,  to  which  the  designation  “Factory  .Soon  Baie  .St.  Thiul.  the  first  port  of  call 

amid  great  pomp  and  ceremony,  all  that  Town”  is  popularly-  applied.  It  has  un-  is  reached,  and  where  the  Quebec  habitant  Tadousac. 

\asi  territorv  north  of  .M<>xieo  and  west  of  limited  power,  promising  it  a  great  future  lloiirislies  in  his  native  ep.\  irop.ment.  ,,  _ _ „• _ _ * 

the  .Mleghcnies.  as  a  manufacturing  centre.  Its  most  i  m-  Leaving  Baie  St.  Pjiul  the  steamer  pro- ! 


Ito  From  Duluth  and  Travelling  to  Chicoutimi,  or  Further,  the  ^  di  iightiui  sail  down  the  st  Mary  s  coti 

r®  .  Iff  ^  I  uiver,  *\\liicii  tnt-vrrM\'<  :i  pastoral  Itind^oapf*  low 

Passenger  is  Taken  Along  the  Worlfl  s  Most  Remarkable  System  n^iui  acf  oiriin.:  to  tho  cuide  i. 

If  Inland  Navigation  and  is  Made  Acquainted  With  Man}-  Places :  l?£’ iii'moi^.an^n'y  IS u^  m'h 


dc  .St.  Sussen,  Inlendant  Talon's  plenipo-  Cornwall  is  .a  growing  maniif.actiiring  "  **'*•  profitable  an  industry, 

tcniiary  extraordinary,  annexed  to  France,  town,  to  whieli  the  designation  “Factory*  Soon  Baie  .SI.  T’anl.  the  first  port  of  rail 

amid  great  pomp  and  ceremony,  all  that  Town”  is  piipularlj-  applied.  It  has  un-  is  reached,  and  where  the  Quebec  habitant  Tadousac. 

\asi  territorv  north  of  .M<>xico  and  west  of  limited  power,  promising  it  a  great  future  lloiirislies  in  bis  native  en\  ironment.  ,,  _ _ „• _ _ * 

the  .MIegbenies.  as  a  mani.laet iinng  eenire.  Us  most  i  m-  Leaving  Baie  St.  P.aul  the  steamer  pro- !  T/noTre  b  J  heco,SrC^ 

.\ller  lea\  ing  the  .Sault  for  Sarnia,  there  port.ani  indiistrv  is  the  manufaelure  ot  eeeds  to  h'ho'llemeets,  p.assing  I!e  Coudres.  :  r  •  ,  ^ 

is  a  delightful  sail  down  the  Sf.  Marv's  cotton  and  it  is  said  to  be  the  smallest  the  Island  of  Havens,  especially  of  intere.-t  !  tVio 

I.'iv.,,.  •  ..  I, i„i.  In...  1  I  ,  reeognized  the  greater  possibilities  of  the 


as  a  maniifaeiiiring  eenire.  Us  most  i  m-  Leaving  Baie  St.  Paul  the  steamer  pro-  hoA  in  imr.nrtaTit 

port.Tiil  indiistrv  is  the  manufaelure  of  eeeds  to  Kboiilemeets,  p.as.sing  I!e  Coudres.  .  RoVn„o«  ^Vnvin^ 

cotton  and  it  is  .said  to  be  the  smallest  Uie  Island  of  Havens,  especially  of  intere.-t  i 

town  in  Canaila  with  a  street  railway.  geologically,  because  of  its  voleanie  origin.  If.*!.  h„oi'npcs  pnmnircH  wUb  thnt  If  whnlintr 

Leaving  Curnwall  and  passing  Stanley  The  island  was  further  reduced  in  IWO  hy  i  the 
Island,  a,  summer  resort,  a  twenty-eight  a  terrible  earthquake  that,  aeeording  to  1  j  rnari-ot  for  tbo'’tronhifis  of  the 

mile  .sail  on  I  lie  be, aiitifiil  lake  St.  Francis  is  available  historical  records,  "overturned  ^  trophies  of  the 


Kround  WTiich  Much  of  the  History  of  the  Dominion  Has  Been 
Made. 

'O  MORE  olnquent  trihiite  to  t*ic  j  porta in’c  ,as  the  commercial  heal  of  the 

uu  f  ,1  f.  1-  ,T-  ,  I  Canadian  (ireat  Lakes, 

we.ilth  oi  tho  (  ananian  U  o.-t 

1  ,  .1  .  .1  t-  I  C.  S.  I,.  Ltd.  Vtiicli  ill  Fviciciicc. 

.and  to  tho  part  tho  (  an.ada  I 

.cb.-n  i.  fb..l  .  tin-  vessels  of 


li.TM'  riiiron  nv  suiinsf*  i  ijf»  nf*\b  iiiiirn-  riiiio  Mill  <»i'  mm*  i«im'  oi.  i  icmm  in  fi.iutiMr  mciii  uv  eritirrtMi 

ing  the  Si.  Clair  Kiver.  one  of  the  busiest  enjoyed,  foll.iw  ing  which  a,  J''' ,['•;![  mountains  and  made  trees  to  stand  on  their  The  Hotel  Tadomsac.  owned  and  operated 

waterways  in  the  world  is  approached,  interconnected  rapids.  (  oteaii.  (  edars  Split  branches.  ...  bv  the  Canada  Sfeamshin  I  ices  I.imited 

Soon  Lake  H  iiron  has  been  left  behind  and  Hock  and  Ca.-cade  .are  run.  .\l  (edars  Ikissing  Cap  St.  .lo.seph  .a  brief  call  is  js  magnificentlv  situated  at  the  iunction  of 
in  a  short  linn  I  he  ship  is  moored  at  S.arnia's  Hapiils  the '<>>  agor  gets  a  good  Mcw  ot  the  made  at  Sf.  Irenee  and  a  few  moments  i  .‘j  ,  rivers  X  eom/ortnble'  bome-lik-e 

magniliecnt  modi  rii  Icrmiivls  where  pas-  mighty  pow.  r  house  of  the  Cedars  Hapids  In-for  Afiirriiv  Bay.  Caiia_da's  most  exclusive  ^  aecommodations  for 

si  ngers  take  train  for  Toronto,  where  the  Manufacturing  Company,  one  of  the  most  summer  resort  and  a  famous  rendezvous  Lk  hundred  niiests  it  has  its  owii  nolf 

iie.xt  part  of  t  he  journey  to  t  be  sc.a  is  begun.  eomprehen  -i\e  hydro-electric  developments  for  fashionables  from  all  over  America,  is  j  3l]  the  other  reniiisites  of  the 

Krofii  Tiirniitii  to  .Moiif  real. 

The  trip  from  Toronto  to  Montreal  and 


Into  l.iike  St.  Loiii.s. 


At  Murray  Bay. 


teimcbir,  T  inn  Fiinitnl  i  liLi  1  lin  '  iliei  llirin  i  iie.-n  (lori.s  I  lie  ves-eis  OI  j  inc  iii|>  liom  loiouio  lo  iMolurcai  ail'l 

[r.irn.snip  i.ines  i.imiirii  I.s  i.'iKiiig  111  tno  .  ,li,.  j„  .After  having  passed  through  the  Cas-  In  winter  time  Murray  Bay  probably 


iiilding  tip  of  that  .sect ion  (it  the  1  )oinin-  !steaiiidiip  Lines  Limited 
po'cxii^ts  th.in  the  niicjit y  wheat  eiev.ator.s  7  ".',,.,1',';'  ■.uT’dep, 

ptiich  lino  tho  water  front  at  the  t\\ in  ;  eiidln,-s  pro  'e.-siou. 

Irties  of  Fort  William  .ami  Port  .\rttitii'.  i  ,.rn,i'' l"■'.",”l 

ot  tho  (irrat  !,;ik 

we  every  yonr  the  c;o|r|on  harve.'-t  of  tlio  p.i-M  rr.rrr  .siojnnrr.';  of  tin 


liiinitrd  as  well  a.>  tho  ,  hy  tlo-  Steamship  lanos  Limited,  radt 


It  is  from  Dtihith.  the  most,  westcrl  i 
!  teriiiii’,,i|  ol  the  Great  Lak-  s.  Ilial  the  gr<al 
(M-seiiger  steamers  of  the  t'.iiiada  .Steam-  ii 
I  ship  Line.s  Limited  start  on  I  heir  w;iy  on  ,01 


steamers  of  the  I  is  one  that  is  growing  in  f.'ivoiir  .and  one  the  w.ilers  of  tin 
pall  in  seemiiiglv  which,  this  .\car,  proiiiisc.s  to  draw  a  great  St.  I.awrence,  is  ( 
Ideal  of  hiisiness  since  the  .American  tourist  the  Laehine  K,i|)i 
III'  most  weslerl  i  spending  more  of  his  money  on  this  ehine  Hapids  are 

k-  s.  that  the  gnat  ■  'irieiil  this  year  than  hitherto.  Leav-  famous  navigahlt 


onfluenee  of  does  not  iliffer  greatly  from 


three  hundred  guests  it  has  its  own  golf 
— nks  and  all  the  other  requisites  of  the 
modern,  summer  hostelry.  In  eonneetion 
with  the  hotel,  too,  is  a  well  appointed 
fishing  camp,  the  Company  controlling  the 
angling  rights  to  five  he.autiful  lakes  a  few 
miles  from  the  village.  These  lakes  have 


the  Gl  lawn  Kiv  er  .and  the  typical  Freneh-Canadian  vilkage.  In  the  u  Hberallv  stocked  with  trout  and 
s  entered  and  shortly  tifter  summer,  however,  it  undergoes  a  complete  3^^  provide  excellent  fishing. 

•»*«<-»  p  f*01 1  fl  *  prf*n .  I.?>-  ♦  *•<!  ut  o  T  inn  tinH  nonnmne  /'vnt*  ni  fnc  1  _  '  _  ^  .  . 


the  l,aelime  rv:i)u.is  are  eneouniereu.  i.a-  transformation  and  becomes  one  of  the  journey  from  Tadousac  to  Chicout- 

chine  Hapids  reputed  lo  I.e  the  most  most  fashionable  spots  on  the  northern  i^i,  if  made  bv  daylight .  is  one  of  the  most 
tamoiis  ini.vi"“.';!!.“  ''•'•.1"'^  r/-''. continent.  Lx-President  impressive  travels' to  he  made  anywhere. 


o  W  .tin  '“•.r'y  /.  ’  ii'ii-  Vn  \  ..v.x.vn.  impressive  travels  to  he  mane  anvv'here. 

in  for  Montreal  on  the  “Toronto”  haviri"  a  fall  ot  fil(y-si\  ft'ot  in  tlieir  ronrse  William  Taft  has  his  summer  residence  natural  erandeiir  of  the  seererv  is  ur- 

k>st  pouns  in  in  a  seemiiiglv  nover-endinc  ""  slop  on  the  of  les-  than  two  miles  It  takes  careful  here  and  spends  many  hours  on  its  fine  golf  surpas.sahle.  Xow  the  ship  ^eems  to  he 

1  J  *  *  1  *•  *i  probahly  the  hjiitji’s*  inland  w at rr  |  .lourncv  i  I  '  ti'*.  t!ic  pu  t  of  na\  ii:ation  To  sij(*r'e.^.'^full\  run  the  La(*hine  course.  u-  u  *  •+  sailing  on  some  inland  sea  with  the  sur- 

tream,  and  is  ^torod  awaiting  tho  next  .  MTMce  provKird  anywhere  in  the  world.  ;  ^^^ehe.«^tel^  a  tie  kike.  ILipids.  I  aeliine  Lapids  pilots  are.  how-  Paeinc  the  river,  hicrh  on  a  precipitous  ,.oundirf^  hills  comine  richt  down  to  the 

^Hli  10- hv  the  frrmi  freicht  ve. -eU  nf  I  he  I ''Of  stejiiiiers  “Noronic”,  "  I  la  iiionie  ”  j  Aft.r  ;i  n  all-night  .-.lil  Kingston  i.s  reached,  ever,  ainoug  llm  most  skilled  navigators  of  escarpment,  in  a  naluriil  grove  of  stately  water's  "edge  anon  the  cliffs  grow  nreeio- 
»dlngh\  tfiOgto.M  tieielit \e.-.l.-nt  tlK  I  ^  “lluronic”  leave  Duluth  daily  during  Kingston.  0,1  it.-  appro,aeh  from  the  water,  the  worl.l  for  waters  of  this  kind  and  the  pine  and  balsam,  stands  the  “>lanoir  Pou/  and  The  riVr  narr^^^^^^^ 

of  tvhirli  the  Hi  et  of  tho  ('anuila  1  the  sea.-on.  Of  tliese  the  “Noomie”  is  the  j  lias  an  austere  appi  aranee  and  llie  passen-  run  i.s  made  iilioiit  incident  otlier  than  Richelieu,"  llie  centre  of  all  the  activities  through  a  veritable  gorge 

Bsm^thin’s  lines  1  imiferl  form-  a  con- i largest  passenger  ship  in  t^aiia-  |  gcr  realize.;  that  t  lie  sobriquet  “Limestone  those  prov  idol  by  the  thrills  of  the  quick  in  the  life  of  the  conloy— a  palatial  hotel, 

'■  '  ‘  *  dian  inland  waters.  She  is  modern  in|<’ily''  is  not  misapplied.  With  its  gray  swoop  down  the  stream.  Passing  tinder  magnificently  appointed  and.  architectiir-  At  f 'hirotitlmi. 

portion.  "  e.-t  w.tfil  the  eour.se  I  every  fletail,  is  equipped  with  every  known  ’  stone  ramp.irts.  its  grim  inartello  towers  AMeioria,  liridge  the  vessel  arrives  in  P^e  ally,  fully  eomp.irahle  to  the  hotels  of  At- 
BlDmurf*'t'ikes  its  wnv  ”  never  in  re  eon- i  eonvenienep  and  safety  of  and  il.s  seuiitnihil  penitentiary  wall.-,  the  liiihor  of  Monirea.1.  Canada's  eommereial  lantic  City,  P.alm  Reach,  and  other  famous  Chicoutimi  is  a  hospitable  little  Freneh- 

H'*-'  I  ‘  ^  "  j  passenger.s  and  with  her  270  e.aluns  is  to  all  ;  first  glance  l•ee.•llls  the  lime  when  the  city,  metropolis.  ;ind  discharges  her  passengers  resorts  of  the  fttshionable.  Canadian  centre,  the  most  noteworthy 

■tely  demonstniterl  fh;in  in  I  lie  eu.-e  of  :  iulenis  and  purposes,  a  fialatml  float  ing  '  in  1  he  .lays  of  Fronlenac.  was  so  important  into  .-eothfr  of  tlm  Canada.  Steamship  Leaving  Murray  Bay  the  steamer  next  possession  of  which  is  its  .'>2.10.000  twin- 
K'^itprn  fniTirl'i  Put  u  vi  rv  few  veurs  i  !"tlel.  When  1  he  steamshiii  merger  was  ,  a  factor  in  the  sa.nguinary  struggle  between  Line-  th  el  lor  the  next  sta.ge  of  the  jfiumey  passes  Cap  a  I'.Aigle,  whence  a  magnificent  towered  cathedral.  The  town  has  in  addi- 

<  ■  ..  I  .  ■  '  I  in  the  promotion  stages  the  “\oionic”  |  the  French  pionmT  and  his  iiniilacahle  down  llm  St.  Liwrcpce.  view  of  the  rlvm’  and  Poinfe  an  Pie  is  tion  some  striking  public  buildings,  schools 

a.S  vve  .aro  .‘imislnmoil  lo  consnler  j  was  still  on  the  stock-.  Her  launching  I  Iroquois  foe.  On  nearer  aiqiroacli.  how-  Now  imrein  I  Im  vvorhl  can  there  be  found  obtained,  and  lo  distant  Grand  Lae.  and  pulp  mills.  At  this  point  the  most 
Hinds  of  time  the  We-I  -ermed  little  attended  with  siieee-s  and  everv  t  liing  |  ever,  this  elTeet  is  dispelled,  for  rising  on  any  lini  r  or  better  equipped  vessels  for  the  which  lies  in  the  hidden  recesses  of  tho.'popular  of  the  Duluth  to  the  Sea  trips  of 

'  .  I  that  was  promised  for  her  w.i.s  realized.  I  every  hand,  .side  by  sides  with  these  martial  na viga  1  inn  of  river  waters  than  the  steam-  mountains  beyond  the  hamlet  of  St.  Agnes,  the  Canada  .Steamship  Lines,  I.imited 

than  a  vast  nn.siirvevod  lorritorA"  ot  I  K  ■  1  11  1  1 1  <  S-  '  ’’•’he's,  are  the  more  inspiring  monuments  shiii-  of  the  eonipanv  whu'h  ply  between  St.  Simeon,  in  the  Bay  of  Rocks,  is  the  ends.  A  passenger  who  has  ma'V  the 

^Blittlp  nromise  -Ns  bite  us  PKI'I  Alhor-  i  »**''  '•  *>  1  o  ■  .irni.i.  I  century  of  jieaec  the  college  hall,  the  Monire.ii  .and  (juehee.  The  “Montreal”  next  point  proceeded  to  and  thence  to  the  whole  journey’  has  covered  approximately 

'  .....  ...  I  y  from  Duluth  hi  Sarnia  on  the  ,  ehiireli.  the  f:ie|or,v,  the  home,  the  wheat  and  Hn'  "tjiiehee,”  as  the  two  members  of  .Saguenay  and  Tadousac.  two  thousand  miles  under  ideal  conditions, 

^■id  S.askatchowan  ,1  hep  liirining  a  p.irt  |"Norcuiie''  is  one  of  Ihi  manv  delights  !  elevator  .uikI  the  dock,  the.  whole  hemmed  I  Im  tbs  1  winch  ply  in  t  his  service  are  named.  .  Returning  to  Quehec,  if  he  so  elesired.  he 


finest  and  largest  passenger  ship  in  t^aiia-  |  ger  realize.;  that  the  sobriquet  “Limestone  those  prov  idol  by  the  thrills  of  the  quick  in  the  life  of  the  conloy— a  palati.al  hotel, 
dian  inland  waters.  She  is  modern  in|<’ily''  is  not  misapplied.  With  its  gray  swoop  down  the  stream.  Passing  tinder  magnificently  appointed  and.  arehiteetiir- 


every  fletail,  is  equipped  with  every  known  stone  ramp.irts.  its  grim  inartello  tower 
deviee  for  the  eonvenienee  and  safety  of  ,  and  its  seutimlh  d  penitentiary  wall.-,  tin 


passenger.s  and  with  her  270  e.aluns  is  to  all  ;  tir-l  glanee  reeiills  the 
intents  ami  purposes,  a  fialatial  floating  in  llie  flays  of  Fronlena 


stouff  ramp.irts.  its  grim  inartello  towers  AMetoria  hri<lge  the  vessel  arrives  in  H^e  ally,  fully  eomp.irahle  to  the  hotels  of  At- 
aml  its  seuiimlh  il  penitentiary  wall.-,  the  li  iihor  of  Montreal.  Canada's  eommereial  lantic  City,  P.ilm  Reach,  and  other  famous 
tir-l  glance  ree.ills  the  lime  when  the  city,  metropolis,  and  discharges  her  passengers  resorts  of  the  fashionable. 


At  f 'hirotitlmi. 

Chicoutimi  is  a  hospitable  little  Freneh- 
Canadian  centre,  the  most  noteworthy 


was  so  important  ml 


Canada.  Steamship  I  Leaving  Murray  Bay  the  steamer  next  possession  of  which  is  its  .'>2.i0.f)00  twiii- 


Wiieii  I  he  sfeam.shiii  merger  was  ,  a  faelor  in  the  sanguinary  struggle  tiet  ween  Line-  th  el  for  the  eexi  sta.ge  of  the  journey  |  passes  Cap  a  I'.Aigle,  whence  a  magnificent  towered  cathedral.  The  town  has  in  addi- 


j  ill  the  promotion  stages  the  “ \oron ie ”  |  t he  Freneh  pioneer  ami  his  imiilaeahle 

consiiler  i  " as  still  on  the  stock-.  Ili  r  laiineliing  I  lroquf«is  foe.  On  nearer  aiqiroaeh.  how- 

f'll  litthC"'"^  attended  with  sueei'-s  and  evu  rv  t  hing  |  ever,  this  elTeet  is  dtspellefl.  tor  rising  on 

that  was  promised  for  her  w.i.s  reali/.td.  I  every  hand,  side  by  side  with  these  martial 


From  IRiiliilh  (o  .Sariiia. 


the  unoxplorerl  Northwr 


I  that  the  company  has  l< 


Sarnia  on  the 
iiiauv  di'lights 


the  French  pioneer  ami  his  imfilacahle  down  th*'  St.  Livvrepec.  view  of  the  river  and  Poinfe  an  Pie  is  tion  some  striking  public  hiiildings,  schools 

Iroqiifiis  foe.  On  nearer  aiqiroach.  how-  Now  ln  rcin  I  he  vvorhl  can  there  be  found  obtained,  anil  to  distant  Grand  Lae.  j  and  pulp  mills.  At  this  point  the  most 
ever.  Ibis  elTeet  is  dtspellefl.  tfir  rising  on  any  lim  r  nr  better  equippcfl  vessels  for  the  which  lies  in  the  hidden  recesses  of  t ho  ;  popular  of  the  Duluth  to  the  Sea  trips  of 

every  hand,  side  by  side  with  these  martial  ti.u viga  1  ion  of  river  waters  than  the  steam-  mountains  beyond  the  hamlet  of  St.  Agnes,  the  Canada  .Steamship  Lines,  I.imited 

relies,  are  the  nuire  inspiring  monuments  shiii-  fit  the  efinipanv  which  ply  between  St.  Simeon,  in  the  Bay  of  Rocks,  is  thejends.  A  passenger  who  has  ma'V  the 
to  a  eentiiry  of  jieaec  the  college  hall,  the  Mficlrf.ii  .and  (juehee.  The  “  Niontreal  ”  next  point  proceeded  to  and  thence  to  the  ichole  journey’  has  covered  approximately 

ehiireli.  the  f.'ietor.v,  the  home,  the  wheat  aufl  Hie  “(jiiehee,”  as  the  two  members  of  .Saguenay  and  Tadousac.  two  thousand  miles  under  ideal  conditions. 


f.'ietor.v,  the  home,  the  wheat 


tourist,  i  ill  on  every  side  by  tho  once  primeval  j  icpr' 


iroducod  only  4.000,0(10  of  tho  17.000,000  j  bridge,"  the  onl 
iii.sheLs  of  C'antidinn  vvlioat  guriiored  wo.-f  if>n  the  fonOnen 
the  Great  Lake.s,  w  hile  in  lOIH  tliev  ' aufi  1 

HYoduced  over  1 12,000.000  hnshels,  .a  vielfl 
1  i  i  •  1  .1  ,  -  II  ■  'twill  cities  ol  I'fi 

^o.st  twice  as  largo  as  that  of  Main- |  The  steamer  Ir 
jpba^ .until  very  recent  years  held  to  Le  j  the  same  time  t 


fiul  from  Duluth  iinilcr  the  aerial  forest,  its  giant  members  enshrouding  even 
the  only  stnietiire  of  its  f  li.iracter  ;  the  eit.v  il.-t'lf  in  a  mani  le  of  gn  en. 

(iniincnt.  the  steamer  at  lir-t  skirts  i  ■  ■ 


t  winch  ply  in  this  service  are  named. 
Ill  the  1.1st  word  in  steamship  eon- 


llien  heads  tnwaifl  ;  llie  open 
if  .Siiperiffr,  lieaflffl  ftir  the 


levator  ,iikI  the  dock,  the.  whole  hemmed  the  th  f  1  winch  ply  in  this  service  are  named.  «  a  Returning  to  Quehec,  if  he  so  elesired.  he 

on  every  side  by  tho  once  primeval  repre  '  iii  the  hist  word  in  steamship  eon-  *  *"  *•8’**'*'®^*  might  take  ship,  still  in  vessels  owned  and 

•esi,  its  giant  memhers  enshrouding  even  siriiciii")  for  the  particular  form  of  work  .At  its  confluence  with  the  St.  Lawrence  operated  by  the  same  company,  and  sa.il  to 
Li  eit.v  ilst'lf  in  a  mantle  of  green.  for  v'  hh  h  they  were  designed.  the  Sagiiena.v  forms  a  large  oval  hay,  TTalif.ix,  thence  to  Xew  ^  eirk  and  Bermuda 

'I'l.  Ti  .  III.  I.  .Afif  r  leaving  Monire'al,  Sore),  a  growing  enclosed  hv  mountains  that  in  their  grand-  or  to  the  \A  rst  Indies. 

c  toils, iiif  ,s  .Mil  s.  m:>,iiul,if  I urii'g  e'cnlre  at  the  mouth  of  the  our  are  comparable  lo  the  Highlands  of  i  So  far  this  season  the  fonri.st  traffic  over 

Leaving  King-ton  the  pasiengeT  is  taken  Hu  helicii  Hive'r,  i.s  the  first  point  of  in-  Scotland,  hut  are  infinitely  more  rugged,  the  company  s  sy.stem  has  been  very  good. 


'I'lic  Thoiisaiifl  l.slaiiils. 


twill  cities  ol  Ffii'l  AAilliain  ;infl  I’firt  .Arthur.  |  jia-l  I'orl  Henry  amt  filters  that,  p.irl  of  Icif  -1  m  the  journey.  Leaving  Sorel  the  Historically,  Tadousac  is  one  of  th'v  richest  If  we.ither  conditions  prevailing  during 
The  steamer  leaves  I’orl  Arthur  at  about  tlic  SI.  Lawrence  known  ;i-  the  l.ake  of  the  rivi-r  wiihms  into  Lake  St.  f’eler,  onee  ver.v"  .settlements  in  Ga.nada.  I>ong  before  .Fae-  the  usually  hot  months  of  ,Julv’  and  .August 


following  ilav  .1- 


K  .^‘xtremc  Wc.stern  limit  of  lhC| 
^Tiairfi.i'n  wheat  belt. 

I  Increase  in  Shipping. 

With  the  marvrlkiii.s  growth  of  thc| 
Vest  t|nd  its  accomptm.ving  demanrl  for 
levator  .service  and  means  of  .shipment  ; 
here  arose  an  enormous  development  in  i 
BhMrrttnd  water  shipping  hnsines,-.  Lit-  i 
fe'rnore  than  thirty  vears  ago  the  steam-  j 
(Itip  '‘"Erin,”  t.vpical  of  the  merchantman  j 
Wying  on  the  Great  L.akes  in  her  day,  j 
tailed  from  Fort  William  with  the  fir,-t 
hei(tt  ever  shipped  from  the  Canadian 
es^  by  the  water  route.  In  the.se  more 
id^rn  days  the  opening  of  navigation  on 
akes  sees  a  mightv  fleet  of  grain 
s  steam  out,  in  tilmost  endle.>s  pro- 
laden  with  wheat. 

Have  Been  Many. 

Many,  irifleed,  are  the  changes  that 
five  taken  place  since  the  "  Erin  ”  made 
V historic  ypyage.  The  “  Krin’.s ”  cargo, 
f  instance,/  was  loaded  with  wheel- 
ow’  an^ "shovel.  To-day  cargoes  are 
ed  at  the  rate  of  fifty  thou.sand 
hels  an  hour,  and  from  elevators  that 
e  a  storage  rapacity  of  from  one  to 
million  bushels.  The  ships  are  also 
ry  different  from  tho.se  of  the  “Erin’s” 
different  in  construction  :md  of 
nitely  larger  capacity.  Instead  of  | 
nary  type  boats  of  from  10,000  to 
,000  bushels  capacity,  especitdly  de¬ 
ed  freighters,  able  to  earrv  from 
000  to  350,000  bushels  (>ach,  are  now 
lonami.ssion,  the  “W.  (Jrant  Alorden”; 


Duluth  the  day  previou-.  Gii  the  way 
I  from  the  harbour  to  Tliiimicr  B;iv ,  pas-eu- 
I  ger.s  are  afforded  a  .-ph  iidifl  panoramic 


left  'I'hou.saufl 


den  ol  till 
tliose  will) 


-l.iiuls  .Manalo.ina.  the  Gar- 
<  ill  at  Spirit.  Xoiie,  except 
avc  maile  llie  journey  before. 


view  of  tlie  modern  teriniii.il  I'aeilitie.s  nf  kaleidu,.) opie  v  ii  vv  I  liat  i- 1  tiriist  so  suddenly 
tlie  twin  cities  and  tiave  litlli  diltii  ulty  in  upon  llicm  a.-,  rounding.  AA'oll'e's  l.sland,  the 

. . - _  _ _ vessel  <  iiti  r-  till'  ver.v  lieart  of  (he  world's. 

nio-l  womlerful  fre.-h  wat)'r  andiipelago 


are  prohahl.'  prfpared  for  the  magnificfiit  l.irge-t  ocean  liners  that  s.iil  the  St.  Lavv- 


rivi  r  wiih  i's  into  Lake  St.  F’eier,  onee  very  .settlements  in  Ga.nada.  I-ong  before  .Fae-  the  usually  liot  months  of  ,Fulv’  and  .August 
sh  illow  .iiul  favored  for  lumbering  opera-  ques  Gartier  anchored  in  its  heatitiful  pro- j  ore  n0rm.1l.  it  seems  quite  nr.tural  that  the 
lion-,  htii  now  cut  with  a  channel  siiffi-  teeted  hav’  it  had  been  a  fa,vori(e  resort  of  j  volume  of  business  will  he  considerably  in- 
eif  iilly  wide  ,ind  deep  to  aeconimod,i,le  the  the  aborigines.  How  long  before  Gartier  J  creased  over  that  of  previous  years. 


.1.  G.  M'AV.MAN, 
nirerlor  Can.'iHa  .Sti-aiiiNhip 
i.iniited. 


vessel  i  iif.rVih.'  v.  rv  "heart  of  (he  wo’rld's^  Historic  Inlerc.st. 

nio-l  woinlerful  fre.-h  wat)'r  andiipelago  Threi'  K’iv«-rs.  the  head  of  tidewater,  is 
•As  far  as  the  eye  ean  see  i-land  upon  island  re.ichcd  during  the  night.  I'lie  first  point 

ri.ses  Irom  Ihn  er.vstal  waters  like  jewel- in  _ _ _ _ _ _ 

a  stiiilded  hraeflet.  or  fair.v  cases  in  a 

desert  of  snow.  I -lands  ar<'  eMr.vwhere.  W|f 

i  They  scf  in  to  float  by  as  in  a  never  ending 

[front  and  far  awa.v  past  the  stern.  With 
I  it  all  (here  is  no  monoion.v.  Xothing  seems 
to  he  quite  the  same  as  (hat  which  has 
gone  before.  Pleasure  cr.ift,  from  noble 

yacht  to  humble  hin  li-hark  canoe,  flit  hv  ^  = 

on  everv  side  and  in  the  more  sequestered 
plans  one  c.itchcs  sight  of  the  angler  plving 
his  erafl  iis  though  out  of  touch  with  the  #1 

I  rest  of  the  world.  - 

Xow,  perchance,  the  vessel  sails  past  the  ' 

pri^va^f|^y  ^  m  i^iod^p^^n 

wear  awa.v.  and,  ever  and  anon,  by  some  . 

Iiriiiiilivc  isle  that  seems  to  have  been  SIR  II.  MONTAGll  ALLAN, 

overlooked  Ivy  the  iconoclast.  Hirector  Gnn»<l»  Steamship  Lines 

•  Kieli  in  Ilislnrie  Interest.  Limited. 

'  It  is,  too.  a  region  rhli  in  historical  ,  .  ~~  ^ 


More  Promising  Reports  From 

Province  of  British  Columbia 


(From  a  Special  rorre.spondent)  in  the  areas  devoted  to  crops  of  all  kinds. 

The  profits  of  poultry  raisine:  have  been 
Toronto. — It  is  evinent  from  reports  on  to  some  extent  owinj;;  to  the 

trade  conditions  in  British  Gohimbia  which  high  price  of  gr.iin,  hut  there  ha.s  been 
have  iust  been  received  bv  officers  of  the  satisfactory  increase  in  dairying.  In 
^  1.-  small  fruits,  there  is  a  fair  crop.  Tho 

Ganadiau  Northern  Ha  ,y  ^  selling  organizations  have  been  improved, 

here,  that  the  war  in  Europe  was  not  the  3^^]  prjpp-  have  been  excellent  so  far, 
entire  cause  of  1  be  business  depression,  from  Truck  farming  is  inereasing.  and,  tho 


the  effects  of  which  the  people  in  the  coast 


British  Gohimbia  produce  is  largely  dis¬ 
placing  import.s  from  tho  Gnited  States. 


province  are  now  recovering.  Representa-  |  imimrTs  trom  t  le  i  ntrea  rvtaros. 

live  business  men  from  Vancouver  and  The  prices  or  beet,  pork  and  mutt^on  are 
Victoria  almost  unanimously  advance  the  pood  a.nd  likely  to  fo  coatmue.  There  1^3 
opmion  that  speculations  of  the  boom  a  satisfar  tory  inereaso  in  hog  raising.  The 
period  in  real  esta.te.  .leeount  for  tho  greater  esfahlishment  of  puhin’  markets  is  prrtviflg- 
portion  of  their  troubles.  They  .add  that  ,  very  satisfactory  and  is  reducing  the 
the  European  conflict  has  had  the  effect  of  ,  cost  of  living  Ei?«killed  'a.>^or  at  low- 
complicating  conditions  of  trade,  but  eon-  j  pnees  is  plentifiil;  skilled  labor  is  difficult  to 
lend  that  the  slowing  down  of  provincial  tibtain.  and  fairly  good  prices  are  paid  The 
commerce  mav  jiisMv  be  attributed  to  the  repwt  adds,  that  comparatively  little  ram 
economies  British  Gkliimbians  were  forced  '  ^''.H  imported  from  the  Prairie  Provinces 
to  re.sort  to  in  order  to  meet  the  payments  j  Hiisyear  on  account  of  the  larger  area  sown, 
for  the  real  estate  thev  had  purchased  long  I  The  tendency  appears  to  be  for  city  people 
before,  in  the  hope  of  obtaining  a  prompt  i  («  exchange  town  properties  for  farm  lands, 
and  exi  es.sive  profit.  Rut  it  also  seems  from  '  a.ad  manv  appear  to  be  anxious  to  leave 
the  reports,  that  the  davs  of  di;-eipline  have  »he  town  and  engage  in  agricultural  w^ork. 
resulted  in  the  formation  of  a  new  per-  A  large  inerea^se  in  production  is  looked  for 
spective  tciw.irds  business  generally',  and  H^e  next  few  jears. 
the  revival  which  now  appears  to  be  immi-  “  '  '  ' 

nent  will  find  a  people  without  illusions  and  EQI'ITABLE  MI’TUALIZATION. 
with  a  more  intelligently  directed  eourage  Announeement  wms  made  some  da.vs  ago 
waiting  to  take  advantage  m  Hs  opporturi-  ^^^3^  estate  of  the  late  .1.  Pierpeint  Mor¬ 


in  making  the  Ganadiau  head  of  the  Gre.it 


e  Can.ida  8tefim.-hip  Lines  great  fleet.  Lake,-  full.v  able  to  play  its  ile-tiued  i>.irt 


-tanrC,  the  largest  freighter  on  the 
t  Lakes,  having  ti  rapacity  of  4S5, 
bobhels.  This  leviathan  of  the  in- 
'#eas— the  largest  hulk  freighter  aflottt 


in  the  uiihuilding  of  the  country.  AVith  the  two  dii-k.v  Guouda'',i-  aiK 
Nature's  wonders  on  ever.v  hand  to  (blight  the  alliauee  of  the  .Six  \alions 
the  traveller  the  next  most  important  inon-  .Among  the  islands  is  llie  f, 
ument  to  the  ingeniiitv  of  man  lo  he  en-  Ghaiinel.  where  in  I7.')S  tlie  B 


appreciating  the  fact  that  the  Dominion  interest,  redolent  of  tradition.  Before  the  interest  to  strike  the  observer  in  the  ties.  These  reports  to  -ire  .-up-  1^3^  sold  the  .i02  shares  of  stock  of  the 

Government  has  ex|>ended  over  .?.'i().(t()(l,lti)(t-  ('oming  of  the  white  mail  this  w;is  the  carlv  morning  is  Gap  Rouge,  where  . Jacques  plementary  to  those  pnhiishen  recentlv  Equitable  Life  Assurance  Soeiet.v  of  Xew 

mer  pla.v  ground  of  I  he  Iroquois.  Here,  •^^’‘irtier  wintered  on  his  second  vqya.ge  to  connection  with  the  surv'cy  ot  Ir.ide  vonj  !  York,  constituting  a  controlling  interest 

t  rad i(  ion.  the  niiglit.v  Hiawatha  met  ("‘>.'iiida,.  .ind  where,  in  the  following  .vear  ditions  in  Gan.ida,  which  was  eonnueten  tt,p,.pjp_  to  Gen.  T.  G.  duPont.  whose  plan, 

twu  diisk.v  Giioiidaga-  and  eoiinselleri  Roherval  iinsuceessfiillv  attempted  to  form  by  that  compan.3-.  j  as,  jj,  also  stated,  is  to  .arrange  for  tho 


-iinimer  pla.v  gmiind  of  the  Iroqiioi 
s.ivs  t  rad  i(  ion.  the  niiglitv  Hiavv; 


Gartier  wintered  on  his  second  vova.go  to 


I  gan  had  sold  the  .i02  shares  of  stock  of  the 
;  Equitable  Life  Assurance  Soeiet.v  of  Xew 
;  A’ork,  constituting  a  controlling  interest 


the  alliauee  of  Hie  .Si\  Xalions.  settlement.  Roberval's  was  the  first 

.Among  the  islands  is  I  lie  famoii.s  Lost  coloniza.tion  scheme  in  Ganada  and  at- 
Ghaiinel.  wherein  I7.')S  tlie  British  under  .•'''‘■cted  the  first  women  and  children.  But. 


I.iimher  M'ns  the  M'orst.  ;  mutualization  of  the  society.  It  will  bo 

.  .  ,  ^  ,  ,  .  .  .  ~  I  recalled  that  the  stock  capita!  of  the  Equit- 

In  British  Golumbia,  the  worst  effects.  |  31,]^,  consists  of  only  $100,000.  of  which  a 


ith  .some  3,000  interior  elevalors 

throughout  the  wheat  belt  and  Ontario, 
lat  oee;jn  elevator.'-  anri  ware-  ^ 

Qj^real,  Quebec,  l^L  John,  X.B 
Portland,  aft’ord  ample  ft. nil-  opined ^to'm 
for  expeditious  and  cconomictil  -,.000,000,  ii 
ng  of  the  crop.  chain  of  eat 

*1.  n  i  *  .L  West  to  tidi 

About  Port  Arthur.  ,v,-  o. 


^  _  countrTed  i.s  the  famous  Sault  Ste.  Mario  Lorrl  .Amherst,  on  their  wav  from  Oswego  'H-provisioiied  and  lin.icclimaled,  the  set-  e.ommereiallv',  of  the  wax  overseas,  have  j  niajority  was  owned  b.v-  .J.  H.  Hj'de.  The 

Sie  wav _  ran  ctrrv  1  5  000  tons  of  i  Ganal.  Xine  hundred  feet  in  length,  the  to  Monlrcal,  entered  the  ehannel  bv  error  I  Icrs  had  a  terrible  winter,  and  I  he  following  been  experienced  hy  the  engageil  ’  ]atter,  when  his  connection  with  the  com- 

^  lonpost  Hinjrlf*  lopal  canal  in  tht*  worM.  tin*  anti  were  ainlnislird  liv  tli*'  I'^roncii  and  sutnnior  worf*  ftlad  to  rt  turn  tti  Franco.  in  thp  lumbering  industry.  ^ deraand  p^py  vras  severed,  sold  the  SoO.200  of  stock 

rt  on  one  ^  ^  ^  Sault  Ste.  Marie  Canal  will  acconiinotlate  tln  ir  finron  ailies.  Tlicy  crnerKed  vitdtir-  ^Ft)!!!  a.hout  opposite  Cap  Rouge  tor  building  material  the  which  is  the  object  of  the  present  trans- 

. A.  A  A  j;iiips  drawing  C'ighteen  fci-t  ot  watf'r,  tiie  imis,  but  a  small  Itoat,  containing  coxswain  Wolte  and  his  little  army  tloated  down  in  the  Prairie  Provinces  fell  on  sharpiv  1  to  Thomas  F.  Ryan,  who  later  dn 

present  limit  of  (ireat  l^ake  carriers.  It  and  crew  nc\cr  bnnid  its  way  out,  hene**  its  eove  that  now  lioars  the  name  of  the  almost  immediately  after  the  outbreak  transferred  the  same  to  the  elder  IMr. 

is  understood,  howe\er,  that  this  <lcpili  name.  tamous  British  general  for  the  memorable  of  hostilities,  and  has  not  yet  returned  to  yiorgan,  the  consideration  involved  being 

will  be  increased  in  lime  for  the  opening  of  I'here  is  also  Carleton  Island,  the  ron-  ascent  of  the  (,)nobec  escarpments,  its  former  volume.  This  undoubtedly  estimated  at  SibOOO.dOO.  The  voting 

the  new'  Welland  ('anal  between  Lake  Lrie  <le'^,\'ous  of  TIta  \  cniianagea,  the  terrible  j*  is  near  here  also  that  the  Quebec  Bridge  ad^'ersely  affeeted  a  number  of  smaller  power  w'hich  the  stock  carried  w’as,  however, 

and  Ontario.  chief  of  the  Six  Natituis,  wlio  fomented  the  being  built  across  the  St.  Lawrence,  re-  operators,  or  at  least  those  enterprises  lack-  -v-psted  in  tru-stees,  who  at  present  are 

™.|  w  I#  I'  I  Idf'ody  massacres  of  (’herrv  ValU’v,  the  placing  the  almost  completed  structure  lacking  ader|uate  backing,  but  the  larger  ^lossrs.  Morgan  J.  O'Brien,  Joseph  H. 

llie  Sunlit  «  an.'ii.  ('edars  and  Stony  .\rabia.  '  It  was  from  'vhich  collapsed  a  few  years  ago  with  an  concerns  w'hich  were  well  financed  have  fhoate  and  Lewis  Cass  Ledyard.  The 

The  Sault  Ste.  Marie  C'anaL  which  was  j  t liis  island,  ak-^o,  that  the  midnight  raid  on  Hveompnmying  h)ss  of  nearly  a  hundred  been  able  to  easily  weather  the  re-ad-  priee  at  which  the  du  Pont  interests  has 

opened  to  navigation  in  IS*t7  at  a  co.^t  of  Dcertield,  Mas.s.,  for  the  reeo\ery  of  the  lives,  (^ap  Diamond  comes  into  \  iew*  justment  period.  At  present,  it  would  acquired  the  stock  from  the  Morgan  estate 

$0,000, 000,  is  the  first  of  a  eomprehensi\'o  Bel!  of  Sf.  Regis,  was  made.  A  fort  was  after  this  and  a  moment  later  the  city  appear  that  the  mills  in  British  Columbia  jj.  specified,  hut  is  understood  to  repre¬ 
chain  of  canals  that  link  the  ('anadian  erected  on  the  island  at  the  close  of  the  (t)uebec  itself  comes  in  sight.  would  be  doing  a  ranch  larger  business  if  gppt  a  consideraJhle  advance  over  its  cost. 


various  strategical  points  at  the  drawing  eighteen  fci-t  ot  wafer,  fiie 

nds  of  the  (Ireat  Lakes  elevators  present  limit  of  (ireat  l,ake  carriers.  It 
n  constructed,  which,  in  eon-  is  understood,  howeyer,  that  this  depth 
Uk  o  non  ;..4.  4^..,  will  be  increased  m  tune  tor  tlie  opening  ot 

lth  >.ome 3,000  int (‘not  ele\  atoi is  Welland  Canal  between  Lake  Lrie 


Tlio  Siiiill  C.'in.'il. 

The  Sault  SIp.  Mtiriv  Ganal, 


vhipf  (if  the  Six  Xatioii.s,  who  fomentod  tho 
Idoody  nias.>acris  of  Ghirry  Valley,  tlie 
Gedars;  and  Stony  Arahia.  It  was  from 


ehain  of  eanals  that  link  tiu'  Ganadiau  erected  on  the  island  at  tin 


,akes  Eifthteenlh  (''i  iiliirv,  known  as  Fort  ("arle- 


of  the  (itiiehec  itself  comes  in  sipht. 


now  Duke  of  Gonnaiisht.  Gover-  . 

rnl  of  Ganada.  bj'  General  Wokse-  constructed  and  a  sreat  deal  ol  straiuht-  the  Torie.s  ol 
or  etrategiral  reasons  landed  his  ening  and  dredpnt:  undertaken.  .Alto- |  Xew  Jersey, 
ixpedition  afrainst  Riel,  on  the  get  her  a  hundred  million  dollars  have  been  .Another  I 
hat  is  now  J’ort  .Arthur,  instead  expended  on  the  work  and  before  present  Oven,  where 
lliam.  It  has  had  a  remarkable  eontemplated  improvements  have  been  or  “pirate” 
ce  then,  its  population  havintr  consummated,  at  least  twic*'  that  sum  will  j  cordiiij;  to  tl 
about  2.ot)0  in  1000  to  about  have  been  laid  out.  The  work  represents  i  d.iiiciiter  “K 
the  present  time.  more  than  a  eenlur.v  of  effort .  hut  to-day  a  pursuers.  A' 


4  L  West  to  tidewater,  via  the  Great  Lakes  Ei"hteen1h  (''enturv,  known  as  Fort  ("arle-  There  are  few  spot .s  in  Ganada  that  rival  ships  were  available  to  move  the  product  plan  under  which  its  acquisition  by 

About  I  ort  Arthur.  I,awrence.  Lake  Superior  is  '  ton  to  the  Freticli  and  Fori  Haldimand  to  B'*’  Git.v  of  (}uehep.  in  historic  interest  -  to  its  destination.  A  shorfagie  of  bottoms  policy  holders  is  to  he  effeeted  is  still  to 

Arthur  was  named  aft<^r  Prince  o.i.'F  feet  aliove  sea  level,  and  lo  overcome  |  the  British.  In  the  Revolutionary  war,  every  turn  in  the  road  seems  ,i.  footprint  as  a  matter  of  fact,  appears  to  he  the  chief  matured,  the  present  owner,  however, 
now  Duke  of  Gonnaushl.  (Fover-  this,  seventy-five  miles  of  caiiaks  have  lieen  ('tirh'ton  Island  was  a  popular  refuge  for  'e  vesterdav,  everv-  street,  almost  every  handicap.  While  prices  have  eased  off  some-  having  indicated  a  readiness  to  re.sell  the 

rnl  of  Ganada.  bj-  General  Wolse-  <'onstrncted  and  a  great  deal  of  straight-  the  Tories  of  New  A'ork,  I’enns.vl vania,  and  house,  a  hallowed  memory.  There  is  the  what,  the  shrink.ige  has  lieen  taken  up.  stock  to  the  Equitable  Society  at  iny^tiio^ 

^or  strategieai  reasons  landed  his  ening  and  dredging  undertaken.  .Alto-  |  New  .Jersey.  spot  where  Ghamplain  laid  the  foundations  possihlj-  more  than  taken  up  bj-  better,  and  within  three  years  at  cost  and  iateY't^H 

ixpedition  against  Riel,  on  the  getlier  a  hundred  million  dollars  have  been  .Another  famous  island  is  the  Devil’s  of  the  city  and  of  Xew  F’ranee;  the  Basilica  what  a  manufacturer  describes  as  "more  while  the  head  of  the  Xew  5*ork  SsabH 

hat  is  now  J’ort  .Arthur,  instead  expended  on  the  work  and  before  present  Oveu.  where  Bill  .Johnston,  the  “patriot”  consecrated  bv-  l.aval  de  Mont morenej-,  tractable,”  labor.  .A  remedy  for  the  price,  Jpsuranee  Department  has  expressed 

lliam.  Ft  has  had  a  remarkable  eontemplated  improvements  have  been  or  “pirate”  of  the  Thoii.sand  Islands,  ae-  the  first  Bishop  of  (}uelvee,  whose  see  em-  trouble  is  Jveing  sought  in  plans  for  the  i  further  such  a  desiral^B 

'ce  then,  its  population  having  consummated,  at  least  twice  that  sum  w  ill  j  cording  to  the  point  of  view,  and  his  heroic  hr.ired  all  the  then-known  Ganada;  the  organizing  of  a  central  selling  agency,  similar  |  outcome  h\- all  legal  means. 

about  '2.5110  in  1000  to  about  have  been  laid  out.  The  work  represents  ,  d.iiigiiter  “Kate”  found  shelter  from  their  Ghureli  of  Xotre  Dame  des  Vietoires,  cele-  to  that  operating  in  the  State  of  AA  ashing-  _ 

the  present  time.  more  than  a  eenlur.v  of  effort .  hut  to-da.v  a  pursuers.  A’el  another  is  Lost  l>over  brating  the  failure  of  the  two  British  naval  ton. 

the  largest  consolidated  grain  freighter  ean  travel  from  Fort  A\  illiam  or  I-land.  where  the  Indian  Maid,  on  her  expeditions  under  Phipps  and  AA’alker  Fiironc  is  Gettind  Bare  of  Stocks.  - 

the  world .  that  of  the  Canadian  Port  .Arthur  to  the  seas  in  less  t  ban  a  week,  '  fruitless  search  for  her  unfa-thful  lover,  respect  ively ;  the  Ghureh  of  the  Franciscans.  ^  v  ».  - 

System,  with  a  capacity  of  and  all  the  way  in  Ganadiau  waters,  •  w.i,--,  drowned,  and  still  one  more.  Dark  consecrated  to  the  perpetual  adoration  of  The  mill  men  on  the  coast  sa.v  that 

ushels.  Port  Arthur  has  also  the  whereas,  had  the.se  canals  not.  I(een  built,  Island,  where,  in  the  war  of  1812,  the  the  Blessed  Sacrament:  the  Presbyterian  stocks  of  lumber  all  over  the  world  are  -■ 

ern  ore  ami  coal  dock  on  the  the  many  jiortages  would  have  made  tin-  !  frigate  Eii.-ign  was  scuttled  and  sunk  with  Ghureh  of  St.  Androvv,  erected  in  1750  for  badly  in  need  of  new  supplies.  If  from  JL  63.DOCl^ 

Great  Lakes.  This  dock  can  journc.v  a  tri|)  ot  at  least  a  month.  i  a  loss  of  iiiiiciv  lives.  the  use  of  the  7Sth  Highlanders,  who  came  the  confidence  engendered  by  the  har-  «z 

e'at  the  rate  of  a  thousand  tons  an  This  wonderful  water  highway,  free  to!  tl...  ,...,1,.;,.  n,...  Quehec  with  AA'olfe,  and  so  on.  To  vesting  of  a  good  crop,  building  resumes  Q 

id  load  considerably  faster.  At  all.  provides  a  twenty-one  foot  ehannel,  rui  oa>.  enumerate  all  the  points  of  historic  interest  its  former  activity  in  the  Prairie  Provinces.  flOITi^lHfvling  A*  ^  tip,, 

:hur  also  is  located  the  great  plant  from  the  head  of  the  Lakes  to  Port  Gol- :  The  next  point  of  interest  is  .Alexandria  in  and  around  the  eit.v  would  tax  the  and  vessels  are  able  to  clear  to  newly  ** 

Western  Drydock  and  Shipbuilding  borne,  the  Erie  enframe  to  the  AACIIatid  Bay,  (he  Newport  of  the  Frontier,  its  capacity  of  many  volumes.  But  Quebec  developed  markets  in  Great  Britain,  the  (EstablUbad  186S.) 

y,  tJie ‘Ganaiiian  subi  idiarv  of  the  i-anal,  and  a  fourteen  foot  channel  (he  shores  and  the  shores  of  the  innumerable  is  not  alone  a  eit.v  of  the  past.  To-da.v  it  is  AA’est  Indies,  and  the  American  Atlantic 

n  fynipbuilding  Gompany,  (if  Glevc-  balance  of  the  wa.v .  affording  water  trails-  islands  that  encompass  it  being  studded  a  throbbing  industrial  centre  with  varied  a.c-  Goast  States,  thev-  expei^t  a  business  10  So.  La  Salle  St.,  Chicago,  U.S.A. 

t  'tfps  at  this  plant  that  both  the  porlation  tor  d.O'iit  ton  vessels  I'roiii  the  i  with  fashionable  hotels  and  beautiful  pri-  tivities  and  a  eonsiderahl.y  developed  com-  which  will  tax  all  their  av.iilable  facilities.  ’  ” 

c*'  *nd  the  "W.  Grant  Morden''  ITpcr  Lakes  to  .Alontreal  and  for  1 2,(lfll)  ;  v  ale  villas.  Here,  each  .vear,  assemble  meree.  In  the  meantime,  it  is  shown  that  one 

istructed.  In  connection  with  (he  ton  vessels  as  far  east  as  Port  Golliorne,  ;  man v  ol  t he  leaders  of  the  \-er.v  best  societA'  Crnu-i  * ’n  I  t  A’ancouver  is  working  overtime 

Is  i^seven  hundrerj  foot  dr.vdoek.  meaning  a  water  route  for  freight  from  the  ,  in  the  the  Hnited  St.ites  and  Canada  and  *  '  mpor  anrr.  new  orders,  whieh  will  keep  it  busy  for 

of  accommodating  the  largest  ship  western  end  of  Lake  Su|)erior  to  Eurojie,  i  hundreds  of  prominent  people  from  other  As  a  port  Quehec  is  annually  becoming  a  considerable  period,  and  other  lumber  j  .A.  *  1 

Great  Lakes.  with  but  a  .single  transfer.  ,  lauds.  more  important.  To  its  docks  come  the  men  are  in  daily  expectation  of  orders  for  I  l"l  I'l  ^  MU*!  I 

WiUuIm.  as  a  white  settlement,  is  Passing  out  of  the  Sault  Ste.  .Marie  I  From  .Alexandria  Ba.v,  Broekville,  a  largest  ships  in  the  St.  Lawrence  service,  large  quantities  of  building  materials  for  I  wA.  is^ 


Great  Lakes.  This 


[pany,  tJie  t'anadian  subi  idiarv  of  the 
i^iican  Ritipbuilding  Gompany,  of  Glevc- 


can  journey  a  tri|)  of  at  least  a  month. 


r^e'at  the  rate  of  a  thousand  tons  an  This  wonderful  water  highwa.v,  free  to  : 
r  and  load  considerahl.v  faster.  At  all.  I’rcvides  a  tvvent.v-one  foot  ehannel  , 

:  Arthur  also  is  located  the  great  plant  from  the  head  of  the  Lakes  to  Port  Gol- I  T 
^  AVestern  Drvdock  and  Shipbuilding  borne,  the  Erie  entrance  to  the  AAcllatid  Ba.v 
pany,  tJie  t'anadian  subi  idiarv  of  the  canal,  and  a  fourteen  foot  channel  (he  slior 
d^an  Ritipbuilding  Company,  of  Glevc-  balance  of  the  wa.v,  affording  water  traps-  islai 
It  'sfps  at  this  plant  that  both  the  portation  for  d.tIHit  ton  vessels  I'roiii  the  i  wit! 
aic*'  and  the  "W.  Grant  Morden''  ITpc  Lakes  to  .Alontreal  and  for  1 2,(lfll)  ;  v  ati 
_ re  constructed.  In  connection  with  (he  ton  vessels  as  far  east  as  Port  Golliorne,  ;  man 


Peabo^ 

Hoaghteling  &  Co. 

(E.tablUbad  1865.) 

10  So.  La  Salic  St.,  Chicago,  U.S.A.  I 


villas.  Here,  each  .vear,  assemble 
ol  the  leaders  of  the  \-er.v  best  societA' 


ysirds  i^seven  hundred  foot  dr.vdoek.  meaning  a  water  route  for  freight  from  the  in  the  the  Hnited  St.ites  and  Canada  and 
JSle  of  accommodating  the  largest  ship  western  end  of  Lake  Su|)erior  to  Eurojie,  i  hundreds  of  prominent  people  from  other  As  a  port  Quehec  is  annually  becoming  a  considerable  period,  and  other  lumber 
'  i  Great  Lakes.  with  but  a  single  transfer.  |  lauds.  more  important.  To  its  docks  come  the  men  are  in  daily  expectation  of  orders  for 

;  WiUuIm.  as  a  white  settlement,  is  Passing  out  of  the  Sault  Ste.  .Marie  I  From  .Alexandria  Ba.v,  Broekville.  a  largest  ships  in  the  St.  Lawrence  service,  large  quantities  of  building  materials  for 

t'd  as  Quebec,  having  been  Ganal.  which,  in  the  season  of  l'.ir_’-ld,  thriving  manufacturing  town,  named  after  and  there  is  everA’  reason  to  believe  that  reconstruction  in  Europe.  There  are 

a’ading  port  in  1660  bv  D.  G.  locked  3.270  vi-ssels  and  carried  an  aggre-  the  hero  of  the  AA’ar  of  1,812,  is  reached,  when  the  X.itional  Transcontinental  s.vstem  evidences  that  the  clear  spruce  of  British 

1717  the  French  constructed  gate  freight  of  appi'oximatel.v  torty-tvvo  ]’rcsc<>t t .  t he  burial  place  of  Barbara  Heek,  is  in  full  operation  and  the  new  Quebec  Golumbia  is  meeting  with  favor  for  the 

losing  fort  here,  naming  it  million  tons,  ora  figure  larger  th.iu  that  ot  one  of  the  foiinder.s  of  Methodism,  is  next  Bridge  open,  that  the  city  will  receive  a  eonstruetion  of  aeroplanes,  and  several 

tiqua.  This  fort  was  used  the  famous  .Suez  Ganal,  Sault  Ste.  Marie  reached  and  at  this  point  passengers  change  tremendous  industrial  impetus.  small  supplies  have  been  delivered. 

'a  number  of  punitive  expo-  is  reached.  Sault  Sic.  Mario,  one  of  the  into  the  “Rapids  (Jueen”  or  “Rapids  t  th  S  e  •  The  credit  situation  in  the  province  is 

?t  the  Indians,  but  never  oldest  settlements  in  the  Dominion,  is  ,  Priiiee”  for  the  trip  to  Montreal,  the  vessel  n  ,  a}viirna>’.  improving,  and  it  seems  to  be  the  general 

largf  in  world  history.  It  rapidly  becoming  an  imtiortani  industrial  wliii-h  makes  the  portion  of  the  journcA-  The  next  stage  of  the  journev  from  the  opinion  that  obligations  have  been  well 

j.iy  ceding  of  Ganada  to  the  centre.  Here  are  located  tin'  great  works  between  Toronto  and  Prescott  being  too  heart  of  the  continent  to  the  sea  over  the  met  when  conditions  are  considered, 

'itj  was  cho.sen  as  the  head-  of  the  Lake  Superior  Gor|ioratioii,  and  large  to  navigate  the  rapids  whieh  lie  s.vstem  of  Ganada  Steamship  Lines  Limited  Lumbermen  report  that  their  collections 

jB  jXorthvvest  Pur  Gompan.v,  across  the  river,  on  the  .Aiiieriran  side,  the  between  the  latter  place  and  Montreal.  is  the  journcA’  from  Quebec  to  the  Saguenav'  are  satisfaetorA’.  The  weaker  dealers  are 

al)  of  the  famous  Hudson's  huge  plant  of  the  Union  Garhide  t^ompan.v,  !  It  is  shortly  after  leaving  Prescott  that  I'A-  the  “Saguenay,’’  “Ste.  Irenee”  or  not  in  the  market  to  any  extent,  and  the 

lori,  that  Fort.  AA'illiam  be-  where  is  manufactured  calcium  i  ar.bide.  '  the  waters  of  the  .St.  I,.iwreiiee,  w  hich  for  “Tadousac,’’  Places  of  interest  passed  stronger  firms  are  able  to  meet  demands 

tance  commercially.  It  took  the  basic  source  of  acetylene,  now  used  so  long  a  distance  from  their  source  flow  in  the  earl.v  stages  of  the  journe.v  are  Ste.  made  upon  them.  Export  lumber  is  sold 

he  in  180.5  and  was  made  the  extensively  for  lighting  and  other  purposes,  peacefully  as  a  brook,  take  a  different  ap-  Anne  de  Beiiipre.  the  goal  of  many  pil-  on  a  basis  of  cash  on  delivery. 

tttrepot4*f  the  Hudson’s  Bay  Com-  both  of  these  fdants  having  been  made  j  in-araiice.  The  water  flows  more  speedily-  grimages  .and  the  Island  of  Orleans,  n.imed  p.  j  4,1  •  i#  1  p 

the'JMnalgamation  of  the  Xorth-  possible  by  the  great  h.vdro-eleetrie  power  '  as  though  impelled  forward  by-  some  un-  by  Cartier  on  account  of  the  infinite  num-  Nxooa  Aqriciiitiira  n.s. 


the  Great  Lakes. 

tort  Wiilulm.  as  a  white  settlement,  is 


with  but  a  single  transfer. 

Passing  out  of  the  Sault  Sti 


Industrial 

Securities 


MQpany  4inith  the  latter.  development  of  the  St.  Alar.v's  Kiver.  seen  force  and  before  long  the  first  of  the  her  of  grapes  that  grew  on  its  shore,  the  The  Department  of  Agriculture  for 

rtitiord  of  a  steam  propelled  S.-nilt  Ste  .Murie  rapids,  the  Galops,  hav  e  been  eneountereci.  T.  le  of  Bacchus.  Soon  after  leaving  Quehec  British  Columbia,  reports  by  wire  that 

berthed  at  Fort  AA'illiam  .  .  ,  i  Sitl'  takes  on  a  new  grandeur,  the  agriculttiral  situation  is  distinctly 

m  iSvO.  but  it  was  not  until  the  Sault  Ste.  Marie  has  a  wealth  of  historic  -  am*.  Skirting  the  north  shore  passengers  are  encouraging,  and  that  weather  eondi- 

E  th«.  C.P.R.,  three  years  later,  incident  attached  to  it.  It  was  here  in  After  passirtg  the  Galops,  the  Rapids  du  afforded  a  splendid  view  of  the  ruggedness  tions  are  favorable  for  growth.  In- 
began  to  attain  a  real  ini-ll668,  that  Pere  Marauette  established  theJ,Plat  are  next  jencountered  and  after  themlof  the  scenery  of  the  Laurentiaa  Moun-JL  creases  are  reported  in  land  clearing,  and  I 
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ANCIAL  TIMES,  MONT 


ANGUNS  UMHED  HAS  HAD  CAREER 
OF  EXCEPTIONAL  BRILLIANCE  IN  > 

BUILDING  UGH  CLASS  STRUCTURES 

In  Capable  Hands  of  G.  S.  Allison  and  James  Penrose  Anglin  the  Firm  i 
Has  Undertaken  and  Carried  to  a  Successful  Conclusion  Many  I 
Big  Contracts  in  Various  Parts  of  the  Dominion — Efficiency  a 
Watch-Word  of  the  Firm’s  Operations. 

The  remarkable  success  which  has  |  Metropolis  Realty  Company,  which  he  j 
attended  the  operations  of  Anglins  I  organized.  I 

Limited,  the,  well  known  construe-  subsequent  to  this,  and! 

tion  organization,  stands  as  a  tribute  to  that  he  became  associated  | 

the  energy,  resourcefulness  and  ability  of  flotation  of; 

George  B  Allison,  president  of  the  com-  j  outcome. 

pnn\  ,  Dllfl  «Juni6S  PonrOSG  An^lill^  vice?-  iv-mutTiii  mici  monortu 

president  and  manager,  from  the  latter  of  a.ssumed  the  presidency  of  Anglins  I.lmitcd. 

whom  the  corporation  takes  its  name  the  new  company,  as  indicated  in  the  fore-  -  ^ - 

going,  and  Mr.  Anglin  assumed  the  vice-  bank  buildings  have  been  constructed  by 
Like  many  other  thriving  Canadian  ;  ,„,,nMeershin. 


SATURDAY,  JULY  10,  1915. 


TARMER  SECURES  N.B.STARKTIIURRAY  MATHER 
$29,(I00JRDGMENT  SOLE  FINANCIAL  FIRM  Will 
AGAINSTPROMOTER  OWN  OFFICES  U  UNITED  ; 

Activities  of  the  Industrious  Pedd-  While  Specializing  on  Municipal  Securities,  These  Compi 


ler  of  Worthless  Shares  Are 
Severely  Handicapped  by  De¬ 
cision  of  Mr.  Justice  Lennox — 
— False  and  Fraudulent  Allega¬ 
tions  —  Playing  on  Wealthl 
Farmer’s  Vanity. 

Toronto.  J.amcs  .Johnston,  a  Vaughan 


Also  to  Their  Credit  Several  of  the  Most  Importantl 
Financing  Operations  of  Recent  Years — In  ContribI 
Smart  to  the  Military  Defence  of  the  Empire,  the  cj 
Making  a  Notable  Sacrifice.  I 

NXOUNCEMENT  has  been  made  1  able  time  has  been  successful 
tiiat  Colonel  Charles  A.  Smart,  j  a  large  pulp  plant  in  NortM 
who  has  been  associated  with  the !  and  which  has  just  recently  I 


tow'nship  farmer,  has  been  awarded  judj?- I  firms  of  X,  R.  tStark  <fe  ( !!ompany  and  Mur- |  tion  a  thoroughly  modern 


vxruiftf  O.  niiison,  presiaent  oi  tne  com- i  A,io|ins  1  imited  the  outcome  J.  I*.  ANGLIN.  Si>0,00n  by  Mr.  Justice  Lennox  M-ither  «t  Company  since  their  in-  capacity  of  200  tons  per  dal 

pany,  and  .lames  Penrose  Anglin,  AnRhns  mntrd  rx as  the  outcome.  viee-IVcsident  a„.l  tAener:.!  Manager  ‘^option  in  1911,  is  withdnewing  to  take  J 

pr™d<-nt».„lman.,Bor.fron,lhch.tt.rnf  All,,.on  .-...Mimr.!  Il,<.  pros.doncy  nf  Th.^pUmPir^  commapH  of  thpSrmnrt  HriBadc 

«hom  (ho  oorporalion  takes  it.s  „,amo  ;  tha  now  .,mn,,a,,,v,  as  ,n.l,,  alo,l  m  ho  fo,o-  —  ^  .a„,s  ii^ho  nri,isl,-.kn.or-  of  tho  Canadian  Expoditionary  Eoroo.  j  Tho  bond,  of  tho  Riordo, 

Like  many  other  Ihrivina  Canadian  :  "T'""'  T'  H  r  i  ^  >’>■  Iran  Siaa  Co,.  Limited,  tho  Caaadia.,  Kor„  -  M,..  Harris..,,  D.irant  hasalso  o,.asod  to  bo  :  ' 'J 

cor^locM  •'"<>  general  managership,  the  Arm  for  the  Bank  of  Montreal  and  Miio  Gold  Dredging  Co.,  and  the  Cou-  ,,  nartner  in  these  firms  Messrs.  Norman  !  c  ^ 

p  .  ions  o  the  present  d.i\,  the  com-  eapalile  hands  the  company  has  made  .  Molson’s  Bank  in  addition  to  other  strue-  solidated  (Told  Dredging  Co.,  of  Alask.a.  ‘  ^  ‘  ,  ,,,  ,  xr,,™ .v  and  Nor  ■  ^  his  Coi 

pany  had  tfs  ongto  ,n  small  nnmgs.  ,„,,„h,Ios  in  iho  .onstmeiion  bn.sinos,  I  faros  in  fliiawa,  <i„oboo and  Halifax.  ™  u  '.'’‘'H 


rost  <*ommanrl  of  the  Second  Mounted  Brigade  | 

tier-  of  the  Canadian  Expeditionary  horee.  j  The  bonds  of  the  Riordor 
rty-  Mr.  Harrison  Durant  has  also  ct'a.scd  to  be  I  1 

a  partner  in  these  firms.  Messrs.  Norman  Canada.  This  CoJ 

L.  C.  Mather,  Hugh  W.  Murray  and  Nor- ^ 


After  laying  the  foundation  of  a  tho- I  and  has  undertaken  and  completed  many  |  Tli(>  company  is  conducted  along  the  old  man  with  easy  money  and  .an  unregu- 
rough  education,  Mr.  Anglin  graduated  valuable  contracts.  Among  some  of  the  ,  lines  of  the  most  approved  bu.sine.ss  ef-  ^.as^Ld 

from  Queen's  University.  ,\t  tlie  same  t  more  important  contracts  handled  hy  the  j  ficiency  and  is  operated  in  three  depart-  lend  !52.00()  to  a  m.an  of  the  defendant's 


time  he  also  followed  the  somewhat ! 
unusual,  hut  excellently  conceived,  idea  I 
of  mastering  one  of  the  brandies  of  tlie  . 
constructive  industry,  and  learned  the  [ 
art  of  carpentry,  serving  an  apprentice-  j 
ship  in  the  approved  manner  and  cmerg-  i 
ing  from  that  apprentieeship  a  skilleti  | 
workman.  Later  he  attended  McGill  i 
University  and  graduated  from  the  j 
faculty  of  Architecture  and  Engineering.  ! 

Superixised  B.  of  M.  Building. 


Emh.arking  upon  his  career  proper,  the  [  ^  y; 

first  ta.sk  entrusted  to  him  was  that  of! 

supervising  the  rebuilding  and  extending  I  ,  ^ 

of  the  Bank  of  Montreal  building,  Mont-  j  ^  ^ 

real.  On  the  completion  of  this  under- 1  x 

Architectural  department  and  remained  '  ** 

in  the  bank's  service  until  190H,  when  he  ^ 

became  as-soeiated  with  .\.  F.  B\’ers  in  the 

contracting  firm  of  Byers  and  Anglin.  '»•  ik- 

This  firm  carried  to  a  successful  eon-  President  of  Anglins  Limited. 

elusion  many  undertakings  in  Ea.steni  ^  ^ 

Canada  and  was  eventually  absorbed  by  j  years  have  been  the 

the  larger  organization  of  Anglins  Limit-  !  cf’ti''fc’iOion  ot  the  new  buildings  of 
ed.  It  was  just  prior  to  this  that  the  eon  -  j  Loyola f  ollegr,the  Acadia  Sugar  Hefinery 
neetion  of  Mr.  (!.  B.  Allison  with  the  I  ^  ^ ‘d  Halifax, 

business  commenced.  Mr.  .\llison,  al-  1  Bank  of  Montreal  s  bnaneli  at  Brant- 


tures  in  Ottawa  Onebee  and  Halifav  .  a  very  long  and  extren* 

^  .“'P'’*’  pG'i'tifT  W.as  an  easy  vietiin;  an  man  B.  Stark  will  continue  the  business  j  j  M 

1  he  eomii.anv  is  eondueted  along  the  eld  man  with  easv  money  and  an  imregii-  .  ,  ,  .  1.  i _ <  <•  „  i  ‘‘‘a*  'n  tin  pr^H 

lines  of  the  most  annroved  business  ef  desire  for  more.  Compos  mentis  he  of  Investment  Bankers  as  heretofore.  .times  is  earning  11  subs^| 

...  .  •  '  ^  y  decidedly  w.is  and  is.  but  a  man  who  would  I  This  organization  has  the  uniiiuc  dis- ■  ,  1  .  ,  .  fPl 

fnaency  and  is  operated  m  three  depart-  lend  152. 000  to  .a  man  of  the  defendant  s  .  .  .  r  1  •  *  4U  1  .  r"  n  ...  i,';  ootn  its  oonit  mtere..AH® 

meiits  d'he  first  is  a  e-ener..I  emitr-iet  L'  pe,  as  the  defenilaiit  alleges,  and  without  fmetion  of  being  the  only  (.  anadi;  n  *  i' '  ^Ttoek  dividend  requirements. 

'  ■  \  R  oor.il  (Ontmet  seeurity,  would  require  a  eommiflee.  Kveti  j  ,,;incing  House  with  its  own  ofliees  in  the  '  ,  .  ,  _ 

department,  which  executes  all  the  vet  the  plaintiff  is  not  by  .an'’  means  <a  ,,  .  ,  ,,,,  4  •  1  1  top  National  hteel  Gomp 

1  1  .  helnless  i,v,n  hiif  he  is  wholly  i^ynnnnt  of  I  nitcd  States.  I  lic  American  branches  I  u  *  4-  1 

large  work.  The  minor  eontraet  denari-  "i-'in  nut  tie  is  wiioii.v  i..norani  01  ,  ....  4.  ,  -.i  other  eoneern,  substantial  a 

.  ui.ui(i(p.in  the  elass  of  transaei  ion  into  which  flio  dc-  of  the  firms  at  Boston  and  New  ^  ork  will  1  ,  l 

ment  is  second  and  handles  all  jobbing  fendant  led  him  or  pretended  to  lead  him.  .  j  .1  ■  .  <■  xi..  i  '"'hose  securities  have  been  r 

work  ■ilter.itinns  and  xx  t  iln  ii.n  Untutored  in  the  methods  of  tinanciors  continue  under  the  mamigement  of  Mr.  J. 

,  '  ■  ■  "  '  U  1  -  th.  of  the  character  of  the  defendant.  N.  tstone,  with  headquarters  in  Boston.  | 

third  department  makes  a  sperialty  of  Plnyod  on  Vanity.  The  National  Steel  C.ar  Corr 


I  third  ilepartment  makes  a  sperialty  of  „„  Vaniiv. 

I  house  hu.lding  for  onmers  or  syndicates.  ,  ..jj  p, 

;  An  imiiortant  feature  in  eoruieetion  with  tiff  could  well  .afford  to  take  risks,  or  that  he 


p.ay  one  profit  wlien  work  is  handled  by 
I  this  conip.any. 


.  ,  r.  ...1  .1  1  The  National  hteel  Compt® 

I  mted  States.  I  he  American  branches  1  u  .  x-  1  1 

„  ,  ,  ,4.4.,  other  eoneern,  substantial  an! 

of  the  firms  ;it  Boston  and  New  York  will  1  u  lJ 

.  4 ,  ,  .  whose  securities  have  been  hfl 

continue  under  the  mamigement  of  Mr.  J.  1 

N.  Stone,  with  headquarters  in  Boston,  i  '  ,4  I 

The  National  Steel  Car  Comp! 

Handled  Aflanfic  Sugar  Refinery.  tremely  busy  at  the  present 
WTiile  these  firms  specialize  and  have  hicge  and  profitable  contracts 


ithe  company’s  operation,  tind  one  that  place Js  d\’voi'yorranit!''  ''irwas  I  ppcciabzed  .since  their  inception  in  mimic- ■  ro.ad  equipment  and  war  sup] 

1  insures  eflieienf  service,  is  that  it  executes  still  the  duty  of  the  defead.mt  to  tell  him  j  j  ,  jp,,  p;,rtieularlv  those  of  mun- ;  of  tho  Allied  fJovernments. 

tVlP  UnrL  /U*  -ill  hnilrlinrr  ♦fo.l/x.  ,i-Ulx  U.  tfllth  ftS  tO  whOFO  lllS  mOPOV  Wfl.S  ITDIDC:  !  *  ’  *  •  .  .  '  ...  ^  , 

it  \o!k  of  .ill  Miildinj;  t^a(le^  with  |  and  w  hat  ho  was  pel  tinj:  for  it.  an<l  who  he  ;  i(*ip:tlities  on  the  Islund  of  Montrcjil,  they^  1  he  main  bu.^mess  of  thesi 
,  own  emifloyees.  This  means  that  orniers  |  wns  dealing  with.  This  the  defer, l.-uu  .lid  !  ,  standing  to  their  credit  the  achieve-  i  ever,  as  previouslv  mentionl 
J  .  >  pn  m  wiun  work  is  nanuiecl  the  plaintiff  before,  and  1  presume  honest ly  '  ment  of  havtnfz;  handled  the  hnanein^c  of  1  in  municipal  seeunties,  me 
t  n.’>  conip.anx .  for  it  is  a  good  luisi.s  for  :i  l.yger  scheme  j|p,*  \ti;,ntie  Sugar  Refineries,  Limited,  l-those  of  municipalities  adj 

Die  offices  of  the  comp.any  tire  located  I  frreel'i ’f’fr  niore"!  knowing  him* as  .a  qua'ii  |  tfie  most  up-to-date  sugar  refining  plant  |  City  of  Montreal.  Since  t 
;it  No.  ti.)  \  ictoria  Square,  Montreal.  ■  gambler  if  you  like,  the  defen.dart  l.iid  his  ,  ■  (  .,,,,1  pf  larpest  in  Amer-  '  organized  they  have  handh 

!_____ _  plans  to  feed  this  old  mars  f.n.rcy  with;"  _  '  ri'.if. 

I  “ . '  -  -  -  -  . —  flreainsof  fabulous  fort  one  upon  terms  which  '  iea,  mention  of  which  was  made  in  these  '  amounts  of  the  bonds  of  th* 

i  R  C  L’l.li'r'TRir'  1  the  plaintiff  could  well  afford,  or,  in  other  | _ , _  ..  i  fU,.  r.F  I  ....hino  Proi 


■n,o  „f  ,hc  romp.™,-  w,,tai ;  “;i  Jr, i"ti::xS,,'’.:rrSs '  11,.  „p.tPHtato  piam'  i  t-iiy  of 

at  .No.  I.,>  \  I,  ton..  Squar.’,  .Moniri  al.  ;  E.™l.iop  ff  yo.i  llko,  ,lia  ,lolVi«l,,.l  laal  to  ,  |  |  „f  ,|,o  largosl  in  Am.T-  ’  nrfaiiiar 

■  plans  to  feet!  this  old  mans  fancy  with  ^  ^ 


B.C.  ELECTRIC. 

i^ctfirn.s  f«jr  !\Iay  Sliow  That  Kaniinji^s 
in  II  ISfontlis  Have  llropprcl  10  Per 
C  Vnl, 

May  returns  of  the  Hritish  Columbia 


the  plaintiff  could  well  afford,  or,  in  oilier  |  Althou^^h  fin-  j  dun,  Citv  of  Lachine,  ProtH 

words,  to  keep  him  dreamnicr,  and  ot  course;'^*  ^  i  i  tv  i  *  i  i  r 

happy,  in  consirlerat ion  fif  the  surrender  to  i  aneial  conditions  were  not  such  as  to  make  Board  and  a  number  of  ot^^H 

the  defendant.  .T.t  intervals,  of  sti.-h  sums  of  t|,p  (jjppfor  finaneiiigopportune,  the  com-  is.sues,  aggregtiting  in  voiu^B 
money  counted  in  t  housards— as  t  he  needs  i  i  .  .-r.  -  r. 

or  eu'pidiiy  of  the  defendant  might  from  pany  was  ;d>le  to  i.ssue  .and  receive  ptij’-  more  than  the  issues  h.andled  b^ 

time  to  time  suggest.  Thiit  he  did  not  die,  ^ gi2..'iOO,OflO  7  per  cent.  Cumu-  individual  eoneern  in  the  .same 

unenlightvned.  ir  this  fool  s  paradise,  ereal-  .  .  ’  q  ,  .  , 


_ _ _ Hie  end  of  II  months.  Mr.  TL  M.  Ilorne- 

c  ■  .1  It  1  1  I’ayne,  the  president,  in  London,  the  other 

firm  m  the  past  few  years  have  been  the',,,,,.  „q.,,r,.c,d  to  the  situation,  as  afTeeting 
con.struetion  ot  the  new  buildings  of '  h.  c.  |.;i,.,.fn,..  a..^  critical.  Emphasizing 


KIcefric  ('onipany  indicate  the  position  at  ed  hy  t he  <lcfendant ,  is  not  the  defendant *s  lafive  (Convertible  Preferred  k^toi’k  and  Another  verv  successful 


fault  I  w.asnot  told  whet  her  the  s.mree  of  r,00.000  Common  Stock.  In  .Inly  of '  mp„t  of  the  firm  w.-ts  the  ha| 
supply  became  exhausted  or  not.  It  ^  ’  *  no  m  wi  uu  nun  im  n.ia 

m.ay  have  been  that  the  eorspieuons  last  year,  jiist  before  f  he  ont lireak  of  war,  j  ..J,  200,000.  Province  of  Ontario! 


■  ■  ■  eorspieuons  I  last  vear,  just  hetore  the  ont break  ot  war,  1.51200,000.  Proy 

relerred  t.>  the  situation,  as  afT.>eling  shrewdness  of  the  defendant  w.xnH'd  him  I  .i,,,  «i  or.o  oon  h'irst  Mnrto-u.re  (i  ner  i  k'io  -u  c  •  t  r*’ 

H.  (’.  Kle.tri.“.  as  critical.  Emphasizing  that  these  de\  ices  ciiil.i  r.it  be  f.irc'.'rj  ^  ■'  J  ^  ^  1 .)  LI,  X\  hen  financial  conditions  | 

thistho  M  a\  ret  urns  show  , a  decline  of  bt)  per  practised  upon  the  same  \i.‘tim  without  ■  cent.  Bonds  put  thi'  finishing  touches  on  ipueh  disturbed, 
cent.  <•0111, i.v.red  with  .May  last  year.  Net  detection.  At  all  oy.mts,  this  legitinm.te  j  rnrnmnv’s  bivmcinir  nrovidinir  the!  r,„  ,  •.  4, 

.'arnings  tor  .May  were  only  S2d,714  com-  source  .if  revenue  to  tli*.  defendant  gave  out  P'  .  ■  ■  Si  P  S  ,  I  hrotlgh  ifsNe 

par.'d  with  .«I72.(i7l.  after  S20.000  of  the  plaintifT's  m.iiiey  had  |  funds  to  complete  the  plant  and  biniish  i  , he  firm 


the  Company’s  financing,  providing  the  |  Ti^rough  its  New  York  and  Bl| 
funds  to  complete  the  plant  and  |  ,ipp( ions,  the  firm  is  in  an  unu.su.a 


bu.siness  eommeneed  Mr.  .\lli.son  al-  I  Bank  of  Montreal’s  branch  al  Brant- J  .  , ,  „  after  S20.000  of  the  plaintifT's  m.jney  had  funds  to  complete  the  plant  and  furnish  |  the  firm  is  in  an  unu.si 

I.  .11.  .xiii.uii,  ■  f  _i  ,1  I  ..  '  Aggi  .‘gate  .■.irnings  for  II  mont  hs  are  $1 ,-  pass.'d  into  the  hands,  an. I  the  bulk,  if  not  .....rL-inn-  ...inlt-il  'I'bis  fiivil  tr'in-i  .  .  . 

though  quite  a  voung  man,  had  made  a!  the  St.  Lawrence .  ugar  ffehnery,  f  he  ,  .'>()s..)7 1  agaiust  .S2,lii7,  tub,  a  decline  of  all  of  it,  into  the  pock.'is  of  tbe  .iefendani  1  ^  S  -P  ■  •  •  ■  |  position  to  handle  Canadian 

name  for  himseinn  the  financial  world  of  the  Toilet  Laundry  I.imited,  | ,•  ■  ,  l  •  without  the  pl.aintifT  .lis<;ov.‘ring  ..r  ev.n  j  saetion  had  flic  added  advantage  of  a.sso- 

name  lor  nimspii  in  tne  nn.iniiai  world  OI  xi  r’-ti  i-  •  •.  L  ■  ■  I  he  .le.dine  is  .lue  in  the  aggressive  jitney  suspr.'tiu,g  how  he  was  h.'ing  dniie.l.  1  i.  Wb  lb. >  <.ra-iniyition  interests  in 

Can.ada.  His  early  tniining  had  heeii  in  ^ iMiginot'rmg ,  eompetiti.m  .uupled  with  the  .lull  com-  I*'  ^  -  1  c  •  n  iJ  in  eontrihuting  Col.  Smart  t 

the  insurance  business  After  a  verv  sue- !  fbo  handsome  extension  of  <•'*  'ho  Iku  ih^^  .^o  lon'.mcfi.  i  'vifi  ,  .  .  ,  .  ^  . 

ine  in.sur.mie  I  lupine. . .  .viter  a  \  rv  .  ue  _  N.>  .lefinile  announcemt'nt  has  heeu  made  "A  good  deal  .if  time  was  spent  in  an  '  ,  ^  ..vsictonee  in  •in4-  i><,n.  '  *  turn  is  tloing  a  wortti.v  .id 


Canaria.  His  early  tniining  had  been  in 
the  in.surtmee  business.  .After  a  very  suc¬ 
cessful  career  in  this  line  of  endeavor 
he  abandoned  insurance  to  enter  the 
broader  field  of  finance  and  through  his 
exeeutive  ability  and  power  of  organiza¬ 
tion  became  vice-president  :md  man.ager 
«f  the  British  Empire  .‘seeurity  Comp.any 
and  eventually  president  of  the  Canadian 


Dehent  tires. 


Not  Convinced. 


■  viui  a\«i>  .m-;  I  No  .Icfinile  antiouncemf'nt  has  heeu  made  "A  good  deal  of  time  was  spent  in  an 

me  of  endeavor  ''Godwins  l^imited,  r.flward  \ll  and  1  with  regard  to  the  dividen.L  It  will  he  re-  effort  to  establish  that  the  first  trtoisnction 

e  in.  nninr  tho  I  11  Pubfic  Scfiools,  C.P.  R .  Wliidsor  ' 'lat  las  I  December  at  the  annual  was  a  loan.  I  ant  not  con' inc'd  that  the 

»  lo  .iiitr  nil.  I  p  ,,  I  meeting  .Mr.  I  lorne-Pa.'ne  sttited  that  in  plaintifT  so  understood  it .  nor  .loes  it  matter 

and  through  his  I  ‘  '■  *  lation  tower  tioiise,  (  anailian  j  case  th.'  reiurns  for  the  fiscal  year  ended  miieli.  for  "  hether  qiiasi-Ioiin  or  invest  ment , 

wer  of  orff'iniza-  ^'f^neral  Eleetrie  Building,  Northern  Klee-  r.idueed  by  ino.OOO  it  would  this  ami  every  ihdlar  .if  the  total  sum  in 


trie  and  Manufacturing  Building,  all  in 
Montreal. 


be  ncc.'ssary  to  rcdu.-i’  disbursem.uil s  by  1  qti.’slion,  as  I  find,  was  obtained  by  thi‘ 
p.'r  I'euk  to  .7  per  .-enl.  on  the  preferred  defen. lant  fr.mi  the  plaintiff  dish.iiiesi ly 


iiefer^W's^m'•k!^'!!■ba^ane'^[h7'^^^  amnlpoirmau.TiM  (ho  financing  of  the  Abitilii  Power  A  '  from  the  front  will  be  followel 

Outside  of  the  Citv  of  Montreal,  br.ineh  '’''nipauy  showed  a  re.scrvo  fund  aggregating  alh'gatioii.s  knowingly  made  by  the  .lefen-  f>;,p,‘r  Company  which  for  some  eonsid.'r- .  newai  of  his  connection  with  th 

t"0  ami  three  quarters  millions  of  d.illars  daiit  with  the  inlenti.in  to  mish  a.l ;  a.ml  the,  ' 

- - -  -  -  — -  on  June  d  ,  HIM.  plaintiff  relie.l  ami  a.  ted  upon  I  hem.  believ  -  ^  ^  t.  -  —  ■  - - - -  —  - 

yiP  of  .  the  malTer  if  the  alhW.l  .’hangeofs.i-.-alhM  11/  fZvnhntYl  FiVOtlJtlP  dtlC]  O  / 

L/f  The  figures  for  th.'  ten  months  illustrate  iii'cst  ment  s  took  plac.'.  The  plainlilT  w’as  »  Ir  •  !  tc/CtC#/*  M-J !  KAI  CO 

__  tho  .leelinc  in  earnings:  as  ignorant  of  the  true  eon.lit i.ms  :it  tli.'it  ^ 

2st  Known  :li:::h;::.irrn.:ghit‘:Sr  a  Bond  House  Specialism 

July .  Ibd.OIO  20.7,!i!Mi  42.977  ti.in  .ir  adoiit  i.in,  but  ashilt  f r.iiii  .in.' bliml  ' _  ' 

I  ^  ^  ^  TT^ ^  August .  Ib2.(i3.s  204.0S.S  41.4."iO  pool  into  another,  without  .lis.d.isure.  is  not  ^  I  ^  —  it  • 


in  iiursiian.e  of  a  fraudulent  .s.'li.'ine. 


,  ,  c  1.  11'  in  eontnhutmg  C  ol.  Smart  to  thei 

the  I  nited  SLites  which,  finaneitilly,  will  •  ...  ..  J 

...  the  firm  is  doing  a  worthy  tietion  fl 

be  of  the  greatest  as.sistancc  m  any  eon-  .•  i  i  •  ’  -J 

.  .  Empire.  I  ol.  Mnart  is  one 

dit Kills  of  eompetit ion  that  may  arise  in  ,  4,.,...  . 

'  memliers  of  the  .Militia,  in  poi^^^H 

the  lutuir.  n-  r 

I  in  (  anada.  llis  former  a.s.soei^^^H 

Interested  in  Abitibi.  j  Stark  and  Company  and  Murr^^H 

These  firms  were  also  largely  interested  tind  Company  hope  that  his 


Burnett  and  Co.  One  of 

Montreal’s  Best  Known 


~  on  June  d  ,  1914. 

<  oniparisnn  of  Kiirnings. 


Air.  George  H.  Smithers,  senior  corporations, 
member  of  the  well-known  Alontreal  Assoei.uled  in  the  firm  of  Burnett  and 
stock  brokerage  house  of  Burnett  and  Comjiany  along  with  Mr.  .'Tmit  hers  is  Mr. 
Company,  is  a  graduate  from  the  school  of  .lohn  .lames  Maetier  Paiigman,  who  also 
Ranking.  .After  having  received  his  early  ,  gained  his  early  liusine.ss  expeneiiee  in 
education  in  Alontreal  and  New  A'ork,  |  banking  circles  when  in  Hie  service  of  the 


The  figures 

for  the  ten 

months 

illustrate 

tho  .leelinc  in 

earu  iii^s : 

N'et 

1914 

1914 

Decrease 

.8 

.8 

Jiilv . 

.  .  194,010 

20.7,999 

42.977 

August . 

.  192.938 

204.088 

41,4.70 

S.  plember. .  . 

.  lio.stio 

1  74,29.7 

42, .70.7 

( tct.ihcr . 

.  119.124 

191. .709 

42.479 

N’fiveiuber.  .  .  , 

.  1  17.292 

201,94.7 

74,48.’t 

December.  .  .  . 

.  191.400 

244.981 

S4,'28} 

lit  17 

1911 

Jflniinrv . 

.  144.42.7 

21.7.9.7.7 

72.9:10 

Eobriiarv . 

.  89,42.7 

190.’2.77 

100,040 

March . 

.  72,770 

201,244 

100.974 

.April . 

.  .77..408 

]97,'.»92 

140.974 

Mav . 

.  24,714 

1 72.974 

1  48,i)90 

1 1  montlis . 

1  ,.408,77  1  2 

,197.499 

888,022 

■MANITOBA 

TELEI'IIGNES  MLX-I  P. 

If  fh.‘  present  I.iberal  Government's  ex 


counsel  fi’ir  the  defiuidact  .daimed  that  a 
certain  grouping  of  the  .‘heques  woiil.l  til  in 
w’ith  his  client '.s  evidence.  Eigur.'s  skilfully 
handled  can  he  made  to  prove  aeythii'g  — 
they  are  equally  consistent  vith  the  plain¬ 
tiff’s  aeeoiint  — -an.l  Mr.  Haines  w.iiihl  not 


lli.s  I.ord>hip's  f)pininn. 

“  Coneiirrniit  docnmeTi.tar.v  evidence  is 
invaluable  where  it  can  have  hut  one  m. 'ap¬ 
ing,  but,  siibje.’t  to  this,  I  atta.'h  no  value 


W.  Graham  Browne  and  Co.  is  *“ 
a  Bond  House  Specialising^ 
in  High-Grade  Traction  E 


inMif.i.'  ..f  ii-  .lui,,  ti„.  cmvorsi.,- . 

olia,  they  have  of  him  after  listening  to  his  evid.‘P.-.‘.  j,p  , l,o  sf.ilY  of  the  Canadian  .Montreal  (of  which  he  is  Hq 

,  he  while  earefull.'’  poting  his  demeanor,  and  asking  „  ,  •  q,  ■  .•  C  i  \  41  /<  j  /--i  v  e 

in  power  <'v.i  or  three  questions  my.s.‘lf:  an.l  that  he  Bank  of  C.ommereein  C.alttind  continued  I  beeretiiry),  the  t  anada  Club  of 

We  have  his  peculiar  qualifi.at ions  f.ir  .<^o,-vi(‘e  of  the  batik  for  some  time,  1  real,  the  Royal  Alontreal  Golf 


ONE  OF  the  prineip.d  invest  ment,  '  sub.sequently  held  several  positions  ir 
hanking  firms  of  Montreal  is  tb.at  j  New  A  ork  agencx'.  ^ 

I  of  W.  Graham  Brow  ne  and  Co.,  j  In  I !>07  he  founded  the  firm  of  \ 

founded  by  \V.  Graham  Browne,  who  eon- '  ham  Browne  and  Co.,  inve.«tm 
tinues  to  direct  the  affairs  of  the  eomiiany.  crs. 

The  son  of  Dr.  .1.  Price  Brow  ne,  of  Toron- I  Mr.  Graham  Browne  is  a  well 
to,  he  was  horn  at  Galt,  Out.,  tin. I  studied  ,  club  man,  among  the  organizati 
for  .some  timt'  at  the  ftimou.s  (Jollegitite  '  wliich  he  holds  memher.ship  bein^ 


I  'iiifitd  t.'Icph.ine  system  in  .Manitoba,  they 
I  are  not  all  that  th.‘y  purported  to  be  w’hih' 
j  t  lie  late  1  i.i' ernm.  nl  remained  in  power, 
i  Expert  T.  W.  Delaney  stiys:  “We  have 


h.'ive  .if  him  after  listening  l.>  his  .  ' id.,pci‘. 
earefull.'’  noting  his  dem.'nti.ir,  tind  asking 
two  or  three  questions  mj’s.’lf:  an.l  that  he 


compil.'d  unit  e.ist  of  all  idant  additions  I'ringmg  about  the  transactions  fomplained 
nia.I.'  during  the  period  from  January  these  transactions,  and  .substantially, 

19ns,  t.i  .November.  1911.  and  by  applying  Hie  plaintifT  alleges,  1  have  no  .loiibt 


ists  to  fh.‘  plant  .as  pureliase.l,  I  "hute^er. 


fin.l  t  h.‘  .•.uistru.-lion  .'osls  of  1  he  total  plant 
t.)  be  SI .  loss  than  state. 1  in  the  last 

aniiN.’il  rep.irt.  Of  this  amount,  .SW)2,;5.'{(’) 


“There  will  be  judgment  .le.daring  that 
the  mone.vs  in  the  statement  of  .daim  men¬ 
tioned  were  obtained  fr.im  the  iilaiiitifT  by 


i  pertains  t..  the  original  purchase  aiuT’the  *'"•'■'’‘1*  fraudulent  representatit.ins  made 
I  r.'maiiider  .  onsists  of  amounts  charged  to  t'l  him  b.v  the  defendant ,  that  tlie  plainlifl  is 
;  e.uistruet ion,  but  firoperlv  .‘hargeable  to  fntiHed  to  recover,'’  .if  these  moneys  with 
maiiif.  riane.'.  .luring  th.  three yearsfollowing  interest  and  for  recovery  of  the  total  sum  of 
the  purchase.  .S29.()00,  with  interest  on  the  sc'cral  sums 

“Csiiig  the  apprai.sed  plant  value  as  a  composing  it  from  the  date  of  rer^eipt  by  the 
liasis.  wr*  firifi  (hat.  (he  iinc^xpended  portion  defendant,  v;nlh  costs  of  action, 
f.ir  future  replacement  of  the  prop,  rt.v  -  “ 

=*m''un<ed  to  approximately  KAMINISTIQUIA. 

S  1.249,01)11  as  a  t  Uc-eniber  1,  1914,  w  hereas  _ _ _ _ _ 

the  ani.iunts  actually  set  aside  for  this  nur-  n  i- 

po.sc  l.ilal  .'?7.;i.702.  Of  the  difference  ap-  Company  a  Returns  Show  Larn- 

proxiinat.  iy  .'j.MOO.OOn  is  related  to  the  pur-  Previous  A  ear  Are  Being 

<dias.'  .d'  pr.ipcrt.v  an.l  the  remainder  is  due  Execeded. 


.\1R.  .1.  J.  M.  PANG.MAN. 

Of  the  well  known  .Montreal  Stock 
Brokerage  firm  of  Burnett  and 
Company. 


MB.  G.  II.  SMITIIKBS, 

Senior  memher  of  the  xvell  known 
Montreal  Stock  Brokerage  Firm  of 
Burnett  and  Company. 


<dias.‘  .d'  pr.ipcrty  an.l  the  remainder  is  due 

t.'  th.'  f.’iet  that  no  provision  'vas  made  for  1-  •  ■  •  n.,  c  _  •  1 

dcprciati.ii,  priori..  19i:i.“  '««'  Kam.nist.qnia  TWer  f  ompan.v  s  earn- 

'  '  _  mc:s  for  the  hrsl  seven  months  of  (he  fiseal  | 

BtlVii  IN’KI’B  iX’f’l.’  frtMP  wv  hxil  to  reflect  the.supposedlydi.il  trade 

Ktn  Al.  ItA.St  F.  t  t».MI  AN1 .  nation  in  the  Twin,  fiti.'s  of  Fort  William  | 

'J’he  b’oynl  liisiiranie  ('ompan.v  of  Great  and  Port  Arthur,  tint.  The  figures  f.ir  1he| 
Britain's  acquisition  of  a  l•oll1rl)||jMg  interest  sc'  cn  months  arc  high.'r  t han  t horse  of  a,  j car 


BGYAL  INSI  BANCF;  COMPANA’. 


- I  in  the  llu.lson  Bay  Insuran.'e  Cnmpany  "ill  ago  and  indicate  that  the  .-ompany  isearnieg 

;  In  rcaft.'i-  gi'  .'  the  latter’s  polic.'  holders  the  the  larger  dividend  requirements  on  its  new 


*  ompany.  |  Alerchants  Bank  of  Canada.  After  sever-  :  "  "le  lati.'r  s  poii.-yholders  the 

_ _ I  .  •  ,  ,  backing  ol  the  piiw’crtui  British  .‘finccrn. 

:  al  years  service  With  the  Merch.ants  Bank  ;  Th.‘  llud.s.ui  Bay  Eire  Insurance  Com- 

Mr.  Smithers  entered  the  service  of  the  jJangman,  became  associated  with  with  an  au- 

Bank  of  Montreal  of  whieh  his  father  ‘  t,  1  .  .  1  horizc.l  capital  ol  •?2.099.(HMI.  Of  I  his  I>8<  2, 

canK  OI  .Montreal,  01  wnien  nis  Loner,  (  nmpany  and  upon  fhe  iOno  is  sul.scrib.d  and  .?is.s.0sn  paid  up. 

Chas.  F.  Smithers.  wa.s  pre.sident  at  the  of  Mr.  Burnett  became  a  partner  in  !  It'^ing  1914  the  '’ompan.'i’  wro  business 

time  of  his  death  in  18S7.  ^  ■  amounting  ..  about  .S!19(  n.ooo,  .m  whi;-  , 

,  Ijie  nrm.  premiums  cliarpcn  anioiin((‘H  to 

After  some  years  in  the  service  of  the  |  Air.  Pangman  .served  as  Chairman  of  nQ.  ''•’'"1'  from  premiums  'vas 

1  1  ^4  ,,1  ,  .  ^  ^ .  V  and  net  f*ash  paid  for  losses  was 

hank  Mr.  ^^mithers  resigned  to  accept  a  the  Montreal  Mock  hxchange  in  lOBi-  Si'.»,ddn.  i(s  loi  a  I  assets  on  December  31 

position  with  the  firm  of  Burnett  and  1014  having  previouslv  been  sccrctarv,  •‘?;0G.79K  and  its  total  lial.iliti.'s 

,.  r  1  I  1  .1  I  .  I  i  ,  .  ‘  82(i2,(.S9.  Its  sloek  lias  been  on  an  8  i.cr 

Company,  founded  by  the  late  Jame.s  1  trea-surer  and  vice-president.  cent,  .li'idend  basis. 

Burnett.  He  became  a  partner  in  the  i  -  -  I  'I'iic  Koyal  Insurance  Comr.any  is  one  of 

1  .  .  ,00-  I  .1  I  .1  f  XI  !  Jhc  largest  British  insurance  comi.anics  in 

business  in  188/  and  on  the  death  ot  .Mr.  ,  j^IR.  SIIE.VRSON  OPTLMISTIC.  Canada.  Its  assets  here  in  .•onnccti.m  with 
Burnett  in  1804  became  liead  of  the  firm.  I  it'^  Im.'  risks  at  th.‘  .nd  of  last  .vear  w’crc 

Mr.  H.  ('.  Steven,  manager  here  for  .S2, 771.1  11  against  liabilities  of  .?! ,049,222. 
Elected  to  membership  in  tlie  Alont-  shearson,  llammill  A  Co.,  the  Xew’  York  trross  amount  of  the  lire  business  taken 
real  Stock  Exchange  in  ISO.’l,  .Mr  brokerage  house,  has  reeeived  a  .-able  from  [or*T?„V'c./umany 
piitheris  has  been  at  various  times  secre-  Mr.  Shearson,  who  this  week  reaclH'd  l.on-  foreign  operating  in  this  country, 
rv  treasurer  vice-chsirnmn  jiiid  ch^iir-  *^h)n  on  business.  \Ir.  Shearson  says.  Oon-  ~  ^  ^  ~ 

’  ’  q  L  ,  ’  tj-  1  ditions  in  London  more  satisfactory  than  '  Loiuion  Daily  Alail  in  .nivisirg  sale  of 

an  of  the  Exchange.  Hi.s  long  ex- 


backing  of  the  piiw’crful  British  .‘oncern.  capital. 

'i'hc  lliidsoii  Bay  Eire  Insurance  Com-  The  May  statement  shows  gross  earnings 
jiany  w  as  inciirp.iTateil  in  I!)I9,  w  ith  an  an-  of  .'428,4(li ,  eompared  wit  h  Sit7.94 1 .  (tperat- 
t  liorizeil  ca [lit;. I  Ilf  .82.999.999.  Of  I  hi.s  .8872,  ing  .di.irges  wer.'  reduce. I  from  .?4,4I8  in 


uliscrib.'d  and  .?I8.8.989  paid  iij..  .May,  1!H4,  to  .?4. 109  leaving  net  returns  of 
1914  the  .•ompany  wrote  business  824.2.71,  against  ?22.72‘2  last  'ear.  The 


aiuiiunliiig  to  about  -S!), 999. 099,  on  whieh  net  surplus  was  about  $1,000  higher  at 
liremiiims  charged  amounted  to  .8]8t),2.70.  $19. ‘241. 

Its  net  i-asli  ineome  from  premiums  was  Net  earnings  from  November  to  May  41 


Its  net  i-asli  ineome  from  premiums  was  Net  earnings  from  November  to  May  41 
.887,897  anil  net  eash  paid  for  losses  w’as  total  $174,148  b.’ing  $11. .7.70  higher  ihan 
■81‘.l.449.  Its  total  assets  <in  Dei'cmber  41  last  year.  The  surplus  available  for  .livi- 
last  were  S49.7,.708  and  it.s  total  lialiiliti.-s  dends  is  $118, <1,74  compare.l  with  .8110,488 
8'29'2,('.89.  Its  sloek  Jias  been  on  an  8  i>cr  a  g.'iin  of  $8.49(i  or  7.7  per  cent.  This  w-oiild 
cent,  .li'idend  basis.  indieate  a  net  income  for  the  year  of  .8204,- 

'I'iie  Koval  liisurane.'  Company  is  one  of  919;  the  company  earning  lietter  Ihan  8  per 


- j  Mtinitou  (’lull,  the  Toronto 

_ ;  Nation.'il  Club  of  Toronto,  the 

I  (  hih  of  (juehee,  the  University 
i  Ghietigo,  the  Racquet  Club  of  S 
Mo.,  and  many  others.  He  ha; 

^  fi’fqoent  eontrih  itor  to  the  ma 

jiarticularly  tho.se  devoted  to  b 

I  In  polities  he  i.s  a  Conservative 
i  religion  a  Presbvterian. 

Always  an  active  and  enthi 
*  \  pjrtieipator  in  athletic  sports,  M 

‘  MK  I  iiam  Browne  h;i.s  lately  evinced  his 

\  e.st  liy  several  generoii.s  benefae 
Chief  among  these  is  the  Graharn-fe 
|nHH  Long-distance  (Janoe  Trophy,  whi; 

now  been  competed  for  in  two  sue 
years  tind  is  doing  much  to  enc 
.  i  this  tvpieal  Canadian  pa.stime  of  s 

I  f’liduranee. 

while  handling  all  classes  of  bon 
M.  (iBAIlA.M  ItROMNF.  ^  specializes  in  the  .securities  of 
Firm  €if  W.  Ciraliam  llrowno  well-e.'^tiiblished  traction  enter 

A:  Co.  ably  those  of  the  Illinois  Tract 

-  "  It  pos-sesses  a  large  clientele 

being  eventually  transferred  to  the  head  parts  of  the  United  States  and  C' 


W.  (iBAIlA.M  BROWNE 
The  F'niinder  of  tlie  Investment  Bunking 
•  at  Firm  of  W.  (iraliam  Brox*-iie 

&  Co. 


flfuids  (^inipurofi  hh  ? I  I0,4ss  where  hc  .served  in  various  capaci- 

a  gfun  of  or  t.t  p(‘r  ccp.(.  This  would  I  ^  ‘ 

indicato  a  i*ol  income  for  (ho  year  of  .S20;>,-  !  ties. 


larg(‘S(  firi(ish  insurance  companies  in  ccii(.  on  capi(al  s(ock. 


Canada.  Its  as.sct.s  here  in  c.innccti.m  with 
its  lir<‘  risks  at  th.‘  .‘ii.l  of  last  year  w’crc 
■82,771.111  against  liabilities  of  .81,949,222. 


I’he  bi'tter  earnings  in  siiite  of  the  slirinl  ■ 


.Supremo  Court  Justice  Goff  c 
While  .still  retaining  his  connection  w  ith  suit  brought  in  New-  York  agains 

the  litink  he  mtitrieuhiled  from  the  .larvis  ^Aust^rLu^ ^ fTovernmem*'’ 


,  ,,,  age  in  business  froni  grain  elc'at.irs  and  till'  Street  Collegiate  Institute,  Toronto,  in  .January  I,  on  which  tho  bankers  refit 

}.]  1  1  aj^aiiist  liaoiIi(i('S  of  ^I,0»i0,w22.  co{)jI  d  o(*  ks  is^)h%iouslyduo(o(ho  Hdflitioi—  ,  ■  .1  1  1  r  to  malco  im.v  nmn  (  iindt^r  iiist.niction*^  f 

TOSS  amount  of  the  lire  business  taken  al  business  from  other  soiirc.’s’’  to  which  1891  and  subsequently  graduated  from  ^^ygjriau  govorntnont.  He  held  that 
14  was  .8]  Ki.M  J.l.i.j,  the  largest  total  the  I’resid.'nf,  Sir  Herbert  Holt,  relerred  at  ^bp  University  of  'I'oronto  in  the  eltiss  of  plaintiff  had  to  obey  instructions  fro: 
ny  .•ompany  (  anadiaii,  British  or  the  annual  meeting  last  January.  I  1898,  taking  t  e  degree  of  B.A.  as  well  as  Kovernmen.t  whieh  it  represented. 


!  government  w’hich  it  represented. 


an  of  the  Exchange.  Hi.s  long  ex- 


rience  in  banking  and  on  the  Stock  j  Liquid.ation  of  American  securities  con- 
change  has  made  him  an  authority  on  j  tinues.” 


r.  Shearson  says:  “Con-  ,  ,  I'h'CAm.'ricaa  Temperan.-elJfe  Insur-  f,rst-elass  honors  in  pofitieal  sei^^^^ 

nore  satisfac'orv  than'  Lon.ion  Daily  Mail  in  .ulMsirg  sale  of  ance  Co.  with  more  tlian  $.i,0()9,999  out-  .  ,  , 

,  ’  .  .American  bonds  in  order  to  raise  money  for  standing  insurance  involving  .7,090  policy-  history.  After  graduating  he  became 

"  ^r  corner  turnco.  pebi,))  ^var  loan  says  that  about  *29. 90(3. ItOO  holders  has  given  I’otiee  of  its  insoh  enev.  rM-G-otn  in  the  o-ooernl  manntrer 


Ii.iiuii.s  III  iiuo.oai  Biicuv  a.io  expelled 

After  graduating  he  became  France  last  September  for  expressi^  sen 
tq.  the  crooerM  mnnocrer  meixts  favorable  to  Germany,  died  in_Sw- 


j  of  -America 
1  ’w  eek  or  so. 


■  ar  loan  sfi,ys  that  about  *29.900.900  holders  has  given  notiee  of  its  insoh  eney.  rirtvafe  ‘erretarv  to  the  "eneral  manager  rnents  favorable  to  Germany,  diedin^ 

ican  bonds  have  been  sold  m  last  Assets  are  said  to  be  $120,000  against  lik-  P”' at®  •  ™arx  To  tne  „enerai  manager  h)s  fortune  of  about  $6,000,000 

so.  bilities  of  $160,000.  of  the  Canadian  Bank  of  Commerce  and  the  city  of  Pans.  . 


UTION  NOTICE  T  DIVIDEND  NOTICES,  ETC. 


&  Casgrai.i 


,  UITCHEItli,  HOrT, 
CKEEZiMAK  %  STAIRS 

■x-n.  K.l-'.  Virtor  K.  Mitohe!!  K, T. 
>lt,  K.O  A.  ('haso-r'svriiin.K.C. 
)uusUl.  John  J.  C'rot'l'n.in 
Pierro  I’,  C'asarain 
TES.  RARKISTERS.  ETO 
Builiin{,  lu.'  St.  .lamoa  Srro»'. 
sOiiS  MONTRF. \T. 


f 'ADirs — '.^anar*.  Montroal.'' 
•12.'51.  Codes — Liebers.  West  O. 


i 


CAHAN,  K.C. 


STER  AND  SOLICITO 
nspcrtatlon  BuildlnSi 
xiloN'i  REAi.1 


I  The  Walpole  Rubber  Company 

=ri!  Of  Canada,  Limited. 

!  _ 

I  017111.10  NOTK^K  Is  horohy  Kivon  that  unrirr  thr 
'  ^  Kirst  Tart  of  rhaptor  7!>  of  thr*  HovisfMl  Staintrs 
I  of  ('anada.  inoo.  Knowii  “Tlu'  fN>m|>anlos  Art.” 

li'ftors  p:jt<*nf  havr  Inv'n  issjovl  iindor  IIk'  Soal  «»f  tlio 
I  Sorrrlary  of  stato  of  (  anada.  hrarins  dato  tho  sih 
j  day  ol  .Inno.  JOIA,  Inrortmrai in«  Aloxaiidn*  <‘hasi'- 
('.asLTain.  Kiti^’s  roijiisj'l.  Krrol  MaN*olni  MrDntieall,  I 
tiilluMl  SnlhiTland  Stairs  and  ri<'m'  rranr4»is  t  as- 
prain.  advoratos.  .hdiii  Minha?ian  Hrtid»T'<f>M.  j 

I  anrl  riomicN'  Kvriyn  Srvinoiir  and  Ifratriro  IsoMr  | 

I  Ttrandt  sirnotrrapltrrs.  all  of  f  hr  < 'it  >  of  Motif  n  a  I.  in  [ 
fh<*  Prtuirav'  of  (^iirln'r.  for  the  htllowintr  piirpo.-Ar.,  i 
viz-  •  'IVt  rarry  on  t hr  hnsinrs'iof  tnariufart unT’«!t»f  I 
.  nnddrairp^ln  rnhhrr  hoots  and  sh'M\s.and  all  articles  j 
^  ;  of  nhirh  nihhrr  forms  a  part,  ami  in  all  ill'* 

—  I  produrtsth  •n'of.  and  f'»  maniilartiir*^.  si'll  and  deal  in  | 

— I  ,  t?j>ods.  warrs.and  mrrrhandl'r  hirli  ran  ad\antaEr. 
j  onsly  1>(‘  ni.annfartnnNl.  .sold  anel  elralt  in  in  roninnr-  , 
i  tion  with  snrh  eoo<1s;  (h;  To  rrErnrratr  and  na  laim  ) 

I  ruhlM'r  and  rnhhrr  hy-pn*dnrts  from  any  uaMwi*;  or  i 
!  matrrials  rontaininE  ruhhi  r  hy  any  prori"ss  or 
mrthod  \\hai»'vrr.  and  to  m.miifart iirr.  pnrrha>“  or 
othorwjsi'  aeapiirr.  dral  in.  srll  or  othrruisr  (Msf  oso  | 

!  of  rrtr'nrratrd  »>r  n'^  laimrd  rnhhrr  ami  all  proflm  ts  ^  , 
i  ami  rr>idMal.s  tiK'rrfroin.  anel  all  Tnati-rir.ls  ami  |*r  *  i  J 
'  nrt.s  of  any  kitnl  rrsultiiiE  frotn  or  inridi  ntal  to  tin-  ; 
rrEcnrrat  inE  or  nn'IaiminE  of  rnhhrr  e>r  t  In*  h>  -prial-  : 
in’ts  thm-of.  and  an>  roods,  warr- and  im'n’ha n'Ii>*' 
madr  in  nholroritt  ]iart  of  rrre  tH'ra’rd  or  rrrl.ainH  d  ; 
rnhhrr  or  its  proelnrts;  to  n  t.iir  and  lmjno\<*  midr 
ruhlxT  hy  an>  prorrss  oi  trn  ihod  whatr'-rr,  and  io  ; 
pnn'hasr  or  othrrwisr  ae’nuiir*.  deal  in.  srll  or  <  ’h<'r-  ' 
■J  wise*  disposr  of  rniflr  nihhi  r,  improvr*!  «»•*  ur.im- 
_  j  jirovrel:  to  mamifart un*.  piirrh;;"**  or  otluTui'-r  a*  -  ; 

:  fpiirr.  dral  in.  sril  or  of  lirr  Ai.'^i  disposr  ot  any  En<  d  •.  - 


Illinois  Traction 

Company 

ihvii>i:m>  notic  k. 

A  Dlvidenri  of  one  and  one-lialf  per  cent. 
(I’s'-'-)  on  tho  proforrod  stock  of  tho  Illi- 
noi.s  Traction  Company  has  hern  declared 
for  the  quarter  endinp:  Jt'.N'K  30fh. 
payable  .H’lA’  1st,  ini.").  to  shareliolders  oi 
record  JCNE  ir.th,  191.'.. 

Hy  order  of  the  Hoard. 

CKO.  .M.  .M A TTI.S, 

Treasurer. 

ChampaiKn,  Ill. 

The  Merchants  Bank  of  Canada,  j 

QUARTERI.Y  DIVIDEND. 

Xoticr  i.*-  Itrrrhy  yitmi  fliaf  a  Pividrnd  of 
TWO  Axn  (h\i:  M.M.I'  p.r  rrnt  for  Ihr  rui- 
rriif  (iuartrr.  hednE  nl  tlo-  latr  eif  TI-7\  p«  r 


FOSTffiNESSTAKES 
IN  CORPORATIONS 
OF  $125,000,000 


KAILWAV  EARNIfIGS 


CHARTERS 


International  Textbook  Which !  ^ 
Runs  the  I.C.  Schools,  Is  the  j  n 
Only  Part  of  the  Outfit  That '  5,1 
Scranton  Banks  Propose  to  Help  r. 
Cutting  Fancy  Salaries — 
Limestone  and  Poultry  Con-  ^ 
cerns  Included  in  the  Extra-  [  x 
ordinary  Group  of  Flotations.  « 


CANAIHAN  PACIKH:  ItAII.WAY. 

.fuly  1()14  jni.t  I 

I  Orftss . $10.4S1,!«72  II.9!W,Of.2  1 

Net .  *8,77S,44.t  $4,116.7(13  $ 

AiiKiiat 

Cross .  9,017,764  11,4:14.4.79  1, 

,  -Net .  3,363,1.77  3,961.139 

J  Septomber 

r.ross .  10.7,71,139  12.1.77,0,32  1, 

!  Net .  4,;i67,0lS  4, 41.7, .776 

October 

Gross .  9,232.92.3  14  430,216  .7 

j  Net .  3.321.32S  .7,'602.3.77  2. 

Novoinber 

Gross .  3,0.77. :i,73  13  407.01.7  .7,: 

Net .  2,644.072  4,.SSH.2ti'.  2,; 

Oecember 

Gross .  7.443,962  11,314,32.7  4,: 

Net  .  2.199,723  4,226.321  2,( 

.I.Tniiary  191.7  1914 

Gross .  6,109.026  7,916.216  l.f 

Not .  1,140.233  1,(K)0,174  »1 

Keliruary 

Gross .  ri.7:!.7,673  7. .79 1.1.32 


.iinjiim,  lOMoi  llie  I’.mi-iip 


Further  despatelies  from  Serai’ ton  Kive 
"'-in'*  ■Ptfrest  ii’q;  details  of  the  “Textbook" 
sitna.t ion.  The  total  capitalization  of  eor- I 
iiutiil  iMirations  fathered  by  T.  J.  F'oster,  the 


Marrh 

firnsjj ... 

Not . 

April 

O  PfKS.S  .  .  . 

Nft . 

>  T  a  y 

t  in»sR .  .  , 
Xtd . 


C.  Hon.  <’.  'V.  Gross.  K.c 

K  r.  O.  M.  niscir.  K.G. 

.1.  C'.  Sherry 
,  W.  Field 

>i66AR.  SHERRY  &  FIELD 
BI6GAR  &  COLLISSON 

.  SOLICITORS.  NtlTARIES 
Tif^  fiflnk  ItinIdSnig. 

Al.TA.,  (anadn. 

■‘Schloss.*’  Odrs:  A.B.r. 
MrVoill.  TVp«5torn  t’nion. 


I  waros  and  »m*iThiindi>c  ma<h.*  nf  nihlMT  or  "f  V' hi*  h  St«M  k  of  ihi.>  Imdittition.  Ims  hrrn  deol  oriljii'H.tDr  of  the*  I  dtorCflt ional  ( 'orrc^poiul- 

riiliber  fi  rms  a  part;  p-i  To  ai'inio'  h\  pnnlias,-.  i  „i|,  ,,,^..,,,1,.  ..  .  I'.pUini;  ilmp-f  in  . .  w..i . i.  ...  u...  i.j  a.i,. 


n.  BELLEY 


TER  bOLACiTOa 
Formerly  of  rhlrouflml 

hia  profeaninn  in  Quebec 
26  St.  Peter  St. — Dominion  Bldg, 
lent  in  rhicoutimi;  Kelley  &  Gasne 


!«'as**  or  nlh»T\Ms»*,  to  rrci'l.  <*o?i>tnn't.  m:nnt;tm. 
opi'ratf'.  ifiiprovn,  nifl  in  tin*  ;H'(iiiKif inn.  rnt'ii'Ui. 
const  rut'f j(»n.  mjdnt ‘‘n.Mnrc.  Tiprrat  if»n  mp  imt'mx  «•- 
niA'iii  of  ?TiiI!s,  factories,  d(M'k<.  ph’rs.  wI'-h'\«s. 
storchniisf's.  huildimzs.  rnafN.  Imfuscs  h>r  cmpln.vc<*s 
nr  niimr.^.  ami  works  of  cmta  dc.s<*ript  ion.  atid  to 
convert  an<l  appHipriate  any  fattds  of  the  etnnpany 
for  roads,  si n'cis  and  other  A  fiin  eni» ‘net's,  aiul  e«  m*!*- 
ally  to  deal  with  ami  impr(*\A'  tiie  propt  rtv  of  iln' 
company;  <d  Tn  a<^inin',  maintain.  eniistr*n*t  -'muI 
nperat*'  on  lands  of  the  <*oinn;uiy.  or  on  lands  leaset} 
or  cnntrollrd  hy  theeomi*nny.  i*ramln*s.  .-itIinEs  and 
other  means  of  traii'^por^at ion  «  f  gofAds.  wares  and 
niere]inndis“.  whether  helontrinu  to  the  eompan>  or 
not;  (e)  ’!’(»  hiiild.  pnrehast>  or  olherwivc  aeiinin-. 
own.  iisn.  hohl,  .sell,  jo-'lEn  ami  transfrr  or  tiiherwiso 
<lispnso  of.  ami  to  opi-rafe  for  lie-  ptirptisc'*  ^»f  the 
company,  hnt  not  as  a  comnnni  carrit  r.  ItH  omoiives. 
car-*.  \c.s.s<  |’<.  ships,  boats,  harEcs  ami  other  means  of 
transptTrtat ion  of  every  kind  ami  iiatnre;  f-  'To 
construct,  improve,  maintain.  wtirK,  manaue.  carry 
ont  or  eonfrol  an.v  roads,  way.s.  hritlEes.  water¬ 
courses.  w ha rves.  mann factories.  warA-honses.  elee- 
fric  works,  shops.  stor»*s  .md  other  works  ami  <*on- 
venimees  which  mav  seem  ealeulafcfl  dinc'tlv  or 


and  will  he  payalde  at  it.’  I'ankliiE  House  in 
tliis  I’itv.  ami  at  it.-  Kr'anche.s.  on  am!  atti'i* 
the  I’rnl  tlay  of  AuEtist  ue.'vi.  to  Sharclioldcn-  of 
laeortl  ;5t  the  ehc-e  of  huslliess  on  till*  I’ltll 


July 

opet*  S<*Iu>ols,  irehiHicK  bonded  ilebt,  i:-  Set.../.'.]'. 

\Vf  L*,"). 0(10.(100,  par  \aluo.  Of  tlu* 

,tii  (‘ollowinc:  I'onipai'ios,  or.Iv  The  I  'tornatioral  Net. ....... 

I  ,,,  ,  ,  ,,  i*"*i  1  September 

i  1»  \tbook  (  u.  pays  a  dividend:  Cross . 

1  Other  In-  Net . 


ikv  order  of  the  Mr«ard. 

E.  r.  HEBDEN, 

<  Jenora  1  .\lanaErr. 

MOXTIiKAH.  tUh  July.  IIH.'.. 


Bonds  dehtedtuss 


HOLUNGi^R  GOLD 

MINES,  LiRliTED 

(No  Personal  liability.) 


Int  Test  Ihiok  f'o.  IDOfio.ono 
Int.  I'dneation  I’D.tiop.tiOO 
Pub  to.  nw  nine 
or  controllinK 
siihddiar>  Cos. 
wiifi  I  c.ipital  of  4  42.1.000 
Fdij Ciirp  tJen  .  ^ti.oon  itoo 
Int  L.iml  t'o.  l.tlOO.OtX) 

Hov‘*r  Ineiihator 

Cn  I.. ion. 000 

Int.  Poultry  Sale.s 


20.000  itoo 
i.tioo.otio  i.oon.ooo 


out  or  eonfrol  any  roads,  way.s.  hridEc'-.  water-  DIVIDEND  NO.  3G.  La<k  t'oal  and 

coiirsec,  wharves,  mannfaetories.  warA-honses.  <*le4*-  The  roEiiIar  ton*  wi-ekl.v  divirlend  of  4'1  ‘  Lioniier  < 'r> 

trie  works,  shops.  stor»*s  .md  other  works  and  eon-  upon  the  out st;tndinE  capital  stn,  k  has  been  i  Hichfind  Lumber 

venienees  which  mav  seem  ealeulaiefl  directlv  or  ih  dared  pav.ahle  l.»th  .Ini.',  on  which  (•,, 

indirect  ly  to  advance  the  comp.'Oi.v’s  interests,  aitfl  tT>  date  i-he-inf  :  will  he  mailed  to  :  ha  rehf  df|c  r.-  of  |  lirilhtlt  ('olllerv 

eontrihijte  tf».  subsidize  or  otljerwi.se  re.sjst  or  lake  n  ■  •  i  d  at  Ho*  dose  of  hur  ine.-s  on  Nth  Jul>,  ;  <  •(, 

part  in  fheeotistrnetion.  iniprova  nient .  maintenance.  l.*l  .  j  KnterprNe  ("oal 

workiriE.  manaseinent .  I’arrv  iiiE  ont  or  eontr<*l  t  here-  i»at«d  JUitli  .lune.  1!*1.1.  /■,, 


NSULTINO  E.NGI.NEERS 


IS  &  DAVIES,  Inc 

ULTlNG  LXUINKCRj 
London*  Xcw  \  or 
^uhariueoiis  and  Land  Tunn«N. 
ways.  Harbours,  Water-Powor 
ts.  LxaminaiioQS.  i<cpart$ 
Hicei  Ko^l^^rn  Township# 

'  fiU  Hiiildin^. 


liress;  “KnEineor  Moutreal” 
West.  Union  Code 

jASPE  beaubien 

CONSULTING  ENGINEER 

OYAL  INSURANCE  BLD 3. 

3249  MONTREAL 


part  in  the  const ruetjon.  improva  nient .  malnlennnee. 
,  workiriE.  manaseinent .  I’arryiiiE  ont  oreontr<*l  there- 
I  <»f:  To  make  appIi(*aiion  and  ncEotiate  for.  lease, 

,  purchase  or  oth(*rw|se  a<*onire  or  exereisc.  develop. 

hold.  Erant  and  <Iispose  of  »»r  turn  to  aeionnt  any 
I  p.'itent.  trarle  mark.  setTet  information.  <‘opvriElti. 

I  prant.  M<*ense.  lease,  process.  (hsiEii,  emir’e.ssitin  and 
'  the  like  which  may  scf  in  <’apahle  of  heinp  nseri  for 
'  .any  of  the  purpost's  of  the  company,  atid  lie*  ae- 
<|Ulsitif>n  of  which  m.iy  seem  e:dculateri  to  heiiellt 
the  company,  >h)  'Po  atquire  hy  pur<*has;‘.  ha'sc  or 
otherwise.  «:ml  tr»  hold  and  disposi*  of  sneh  movable 
and  immovable  property.  riEhts,  eas(um*nf.s  and 
priv  ih  E«  s  as  may  he  rh  eniVd  m  eessary  or  convenient 
ffFr  the  purpose  <if  the  cftmpanv  .  di  'Po  pur<*h;ise  r>r 
■  fUherwise  ae.piire  or  nmleriake  all  or  any  p.n  t  m  the 
business.  |>ro|M'rty.  ;isset.s  op  lialtilit.v  of  any  person, 
parlnersliip  or  eninpanj  earryiiiE  on  hn>iness  with 
ohjr'cts  similar  in  whole  or  in  part  tf)  those  of  the 
<’oinf».'iny .  or  Possessed  of  property  suitable  lor  the 
purp<is<'s  of  tile  erunpany.  aiKl  to  p.ay  ff>r  tin*  same 
in  cash,  shares,  bonds,  rh  hentiires  or  partly  in  <*ash 
an<l  partly  in  sh.ares.  luuifls  op  (leheniiires  id  the 


Net 

.l;miiary  . 
rehrn.try . 


PUBLIC  UTILITIES 


OM  HKAL  l  .llc  A:  IN  i  O. 

lfH.1  I  III  4 

....  2h7.:m 

TOKO.MO  HAILWAV 

nu.')  i!ui 


Taint  (  reek  f'ol- 
lieries  <  ’o  . 

Coal  l.ands  Secur- 
“  liy  Co. 

^  Tit'peenttiM*  Seeur- 
I  it.v  ( 'o 

I  Dnponi  Kv.  A: 
f  Kami  Co 

f  N'at.  Limestone 
;  (V>.. 

'  I  beranfon  aV  Minz- 
iiamtf>n  l<y  Co.s 
tU  .subsidiaries .  . 

Tot.tls . 

(irand  total. ...  1 


12.(10(1001)  12.000.000 


•i.ooo.noo  :?.ooo.ooo 


2.100.000  1 .000.000 
1..100.0(H)  1,. 100.000 


ti, 000. 000  0.000.000 


00.100.000  24.fi;i7.O0()  1,707.000 
.  122. SOI. 000  . 


Cross . 

her  In-  Net . 

itedtu.ss  Ortohpp 

S  Oros.s . 

OOft.OOO  Net . 

sot). 000  Novomhor 

Oros.s . 

Xi't . 

December 

.  Ornss . 

.  Net . 

100.000  .Ian  nary 

Orits.s . 

.  Net . 

!■  ehruary 

.  Oross . 

Net . 

.  March 

Cross . 

.  Not . 

\pril 

.  (Jross . 

Net . 

. 

1 1  rf  )ss . 

.  Nft . 


1914 

jni.’! 

Porroase 

.$10.4‘^L97 

2  11,993.062  1411.001 

$3.77S.445 

$4.1 16,793 

$:!$8,34.S 

9,9l7.7t>4 

1 1.4;i4.4.19 

i,fiir,,ofi.5 

3.3G3.1.17 

3,961.139 

.5i)7,‘t,82 

10.7,14.139 

12.117.08*2 

1,402.943 

4.3rt7.0  4S 

4.411..17S 

48,530 

9  2«2.92.S 

14.480.216 

5.197.288 

3.321.32S 

5.602.817 

2.281,529 

8,0.17. 3.1S 

13.407.011 

5,349,647 

2.044.072 

4.SS:H.2  40 

2.244.173 

7.443.962 

11.814.32.5 

4.370.363 

2. 199. ,123 

4.226.821 

2.027.298 

191.1 

1914 

6,109.026 

7,916.216 

1.807.190 

1.140.233 

l.(K)0.174 

*140,059 

6.73.1.673 

7..191.132 

.8.13,414 

1,979.014 

1.471.176 

*.107,438 

7.8.12.990 

9.4.17.462 

1.194.472 

2.973. 011 

3.0t»9.23S 

126.224 

7.4.1.1.8.19 

9.720.461 

2.264.602 

2.6S7.7.15 

3.344.S61 

617,109 

7.261.496 

9.7!>.1.929 

2. .134. 439 

2.443.002 

2,963.011 

120.003  ! 

NflRTlIERN  RAILWAY. 

1914 

1913 

Derroasf*  ' 

$1, .194. 300 

$1,028,000 

$333,700 

430. .100 

114.300 

83.800  ; 

1.367.700 

1.824.800 

417.100  ‘ 

244.700 

408.6()0 

163.900  1 

$2.109.(«>0 

$1,904,900 

•$115,000 

.190.700 

.124.900 

*6.1,800  1 

1.89.1.300 

2.687,100 

791.800  I 

163.200 

1,004.100 

440,900  ; 

1.670.200 

2,673.000 

1.003.100 

147.100 

964,800 

417,700 

1,329.100 

2,2.16.000 

926.900 

423,100 

624.000 

200.000 

1911 

1914 

9.10.800 

1.. 170. 900 

620.100  ; 

177.800 

312,900 

175.100 

1,101.100 

1,324.600 

219.500 

2S  1,100 

238.F>00 

*  42.800 

1.370.000 

1.. 133. 400 

1.14.400 

42.3.000 

360.400 

•  62.t»00  ! 

1.429.000 

1.610.000 

181.000  ' 

489.000 

414.200 

•74.800 

1,193  000 

1.641.600 

447.700 

322.91  M) 

481.600 

1.18,700 

I  I  Dl’KRXC  C'lIAItTKKS. 

Tho  Quobor  Ga^olK'  .innouncos  tho  latest  incor- 
•  porntlons  as  follows 

ferroase  K.xcolslor  ttealllos  Inc.  Montreal.  $20,000.  In- 
4.71,091  corporator:  M.  Macklin. 

333.34.3  L.’s  Froprletalrcs  Inc.  Montreal.  $.750,000.  In- 
^  corporator:  .t  Versailles,  real  estate  broker. 

516.09.7  f'unatiian  Steel  f’roflucts  (  ompany.  Montreal. 

,7(t7,9.32  !  Sltf.ttOO.  Incorporator:  .Icssie  Ilrown.  book-keeper. 

j  Montreal  Water- I’tirifler  Company  Mnilted 

402,943  Montreal.  Incorporator:  K.  Archibald,  advocate. 
43,5:t0  I  _  _ 

,^7  238  ONTARIO  CHARTERS. 

2Si;,729  The  Ontario  Gazette  announces  the  latest  Incor¬ 
porations  as  follows: 

349.647  nalton  Properties  Ltd.,  Toronto.  $104,000. 

244.173  Hamilton  Independent  Foresters  Hall  Ltd., 

Hamilton  Sltl.ooo. 

370.36.3  7Vcinerman,  Oskesnko  &  Sax.  Ltd.,  Toronto. 
927  298  S  tO.Otit). 

Th"  l.r.B.C.  of  Toronto.  $40,000, 

307,190  Dominion  I.lmc  Co..  .Madoc.  $100,000. 

140,0.79  McDnakers  Ltd,,  Owen  Sound.  $40,000. 

North  Ffayham  Chec.se  and  Hutter  Co.,  Baj'ham. 
3.73.474  $5,000 

.707,438  Training  Co..  Ltd..  Toronto.  $40,000. 

I  Carmichael  Waterprooflns  Co  .  Ltd..  Toronto. 


KKnKRAI,  CHARTERS. 

The  Canada  Gazette  announces  the  latest  Incor- 
poratlon.s  as  follows: — 

Specially  Film  Import  Co..  Ltd..  Montreal. 
$17t).0iiil  lncor|)oralor:  Paul  Lsco.ste.  K.C. 

World  Fe.it  tires  Limited.  Calsar.v,  -Alberta. 
SIOO.OOO.  Incorporator:  O.  FI.  Cnlhert.  barrister. 

Westmoreland  Properties  Limited.  Toronto  $70,- 
tioo.  Incorporator:  f;.  W.  .Adams  barrister. 

I  nlted  Knaine  and  Separator  Co.,  of  Canada 
Limited.  Toronto.  $.70,000.  Ini'orporator:  R.  B. 
Gardner,  clerk. 

Dales  Limited.  Brampton,  $400,000.  Incor¬ 
porator:  W.  I  Dick,  .solicitor. 

O.  I.rtourneau  and  Co..  Ltd  .  Montreal.  $15,000. 


BRITISH  CCH.C.MUIA  CHARTERS. 

The  H.  Gazette  announres  the  latest  Incor¬ 
porations  as  follows: — 

Liverpool  CanninK  Co..  Limited.  $,70,000.  Van¬ 
couver. 

Western  Salmon  Packing  Co..  Limited.  $10,000. 
Vancouver. 

.lackson  Brothers,  Limited.  $10,000.  Vancouver. 

Private  Holdinas,  Limited.  .$28,000.  Victoria. 

The  Observer  Printing  and  Publishing  Co.,  Lim¬ 
ited,  $10,000.  Salmon  .Arm. 

WEEKLY  RY.  RETURNS. 

Rptnrn.s  of  C’nnHfiijin  railroads  for  tho  final  ton 
days  of  Juno  ofTf  r  .‘’flight  changp  from  rorimt  weeks. 


at  the  rate  of  0.1  pnr  < 


first  gain  in 


.507.000  I  April 

j  ( iross ... 
lOO.OOO  Expenses. 


«iBANn  TRCNK  RAII.7VAA’  OK  CANADA 

(Including  the  Canada  Atlantic  Kailwa.v  Co.) 


way  income  is  to  he  attributed  to  the  Western  traffic 
decline. 

The  Canadian  Pacific's  return  for  the  final  period 


i.’6-)7,i')l)0  i;7:i0.900 


conitniny  f)r  r)t  Iktw  ise:  iji  'I’o  issue  i'nll.t  paid'tp  .March . 

j  .shares.  Iionds  (w  .lelient iire.s  I’or  the  payment  eilin  r  .April . 

1  in  whok*  (>r  iti  pari  of  an.v  propert.v  real  or  personal, 
palenls.  riclits,  ct.-iims.  [trivileaes,  (-fmces.sifins.  con-  1  AI 

;  tracts  or  other  adv.inlages  wliich  the  c.,m|>,iny  may  Net, 

I  lawfully  ,'ici|uire,  fkt  To  purchase,  aerinitr.  Iiold  :»nd  .tann.'irv . 

I  ilisposc  ofsha.PS  of  the  capital  stock,  bonds  or  other  IThi nary.. .  ! .  .  ! . 

j  .secnriiies  (T  .an.v  rtther  conip.-iny.  coriior.'ii ion  or  in-  .M.trcii . 

I  tlividnal  carrying  on  or  engaged  in,  in  whole  or  in  April . . 

part,  any  Inislncss  whicli  litis  company  is  cm-  May . ! . 

powered  to  engage  in  or  tarry  on.  anti  to  actinire.  ,7  nios.  ! 

hi>|r|,  sell  or  ttiherwise  tiispose’tif  siicli  sjiare.v.  bontis 

or  securities,  notwithst.-intling  llic  provisions  of  see-  RRA/.I 

tion  44  of  'I’iie  t 'ontpatiies  .Act.  (it  'i’o  promote  ttr  Net 

I  assist  in  prctmtiiing.  .‘tntl  ftt  beeomit  ;t  sli.irelioltier  in  .Lsnnar.v  (tnilreio 
i  any  snitsidi.try.  allie<l  or  other  eoinpanv  c.irr.t  ing  on  !  Pel  riiarv  (indrcls) 

I  or  having  for  ils  oliiects  I  he  oper.alion  of  its  I  iisii  ess  :  .Xlareli  niilrelst. 

altogether  or  in  |i,arl  siniil.ir  lo  lli.il  t  f  I  Ills  comiiany.  A|>ril  unilreist.. 

I  and  to  eiiler  into  arrangeuients  for  shai  ing  protils.  ;  .Ma.\  iniilrei.s) 


CAI.IiAliV  I'lDVFR. 

191.7  191 

SPsl6.7  $11.. 

9.: 


.  ,3.7,971  .73.,!27 

RRA/.II.I  AN  I  R.AC  I  ID.N 


ii'  Iho  hope  (if  m’Vi'.x  I'llil'K  tlie  ts.’tfflefi  Gross.... 
'$'l*7'.77  "f  lilt'  liltoni.a  I  iolial  < '(•l•rosponfl(■nc^•  Expenses. 

L'i!s:i:j  .Schiiols  mid  holdicff  llif  ii’  t ittii ii;ii.  as  one 
''i  i'i'i-  Sera9ti))i';s  Ipa.dij’.e  ii’dustric.s.  the  Scra.n-  -t  niris. ’ 
■  ■'  Ion  I  I'.dtistri.al  IlPvcIopnK’i'.t  ( 'uni  pan  v  tail  1-  <iross.... 
seriltod  S.'id.nOII  from  its  .? I  .(100,(100  fund  to  ''''‘9''9^''.s . 
n^rease  hclj)  l.oop  the  schools  afloat.  Deficit. 

*^!;;2sii  .Serci'loii  hai'Kcrs  have  also  iticdgcd  DETRDI1 
;>,‘.i62  S.'tOD.OOit  for  the  schools,  ii.nd  if  v\as  stated 
■’ tlial  S;-I7.'>,000  of  the  Itankcrs'  pool  had  hcon  (; rill’s  . 
cr'iVio  aeltiall.v  stlh.scriiif'd.  Kxpcnse.s." 


Net . 

X239,90r) 

£">:!.5,4.50 

*£4.410 

4  mos 

fiross . 

.  .  .  £2.409.400 

£2.689.600 

£280,200 

Kxpenscs .  , . . 

...  1. ''68. 700 

2.101  .‘itK) 

232.  9(M) 

Nrt . 

.C140.700 

£1''8.000 

£17,.'!00 

GRAND 

TRl'NK  AVE.S'IERN  RY, 

.  C  CL 

April 

1 9 1 1 

1914 

Deerea  se 

dross . 

...  £124,!  150 

£126.800 

£I.S5n 

F.xprnst's.  .  .  . 

...  121.300 

1.30.800 

9.000 

Not . 

...  £.'!,(i.5()Dr  £1  (Kit) 

•£7.6.10 

4  mos. 

( iross . 

.  .  .  £466.900 

£466.110 

'*£:!,50 

Fxponsos  .  .  .  . 

...  471.100 

471. .5.50 

•3,110 

Ooflrit .  .  ,  . 

.C8.200 

£.1.0(  M) 

£3.200 

D('crcasp  in  .inne  brings  ont  ihe  total  gross  earnings  of  tha 
i.7:(.3lin  ,  company  for  the  fiscal  year  closed  on  .tunc  30  The 
77,7.70  I  gross  income  totals  .$>l3.:i43. 1  7-7.  a  decline  from  the 
- —  I  previous  year  of  $30.973.0(KI.  Gros.s  earnings  in 


Weeklv  gross  llgiir 


sinc"  the  rommencement  of 


CANADIAN  PACIKIC  RAILAVAY. 


I  -Mar.  31 
j  .April  7 . 


'i'liiiih  School.s  All  Kiiiht.  Net  ... 

LAO?  lotliistrial  eonipan.v  has  eofi.trol  of  a.  (7ross...’. 

teio  I  >1  .(ilMI.IKM)  fill’d,  raised  liy  popular  sub-  Kxpcn.scs. 

i  Mt'i  3iTiptioi’.  for  as.sistii’fr  local  irdttstries  in  N>t . 

d  230  'ioo'  of  ilistres.s  a.nd  jilso  ereotirage  outside  . \ 

ii'd  islries  to  locate  here.  The  nuit’ti.LT'rs 

of  the  fund  have  deeltired  their  eonfidepee  •  r.ross.  .  . 

mj':}  t  h::t  I  lie  scheohs  e,ao  I.e  ]int  li.M'k  (111  a  soni’rl  1  -Net  . 

ii.'”i27  lii'.ii.'iei.’l  Itasis.  ai'd  tis  a,  pii.'et  ietil  expression  riross!"”^' 
(i'sm  ilieir  eontide.’ce.  the  .■<.‘|().(I()(1  wa;:  sul;-  ,  Net. .  .  .  .  ! 
jJ'oJi;  selilieil  without  hesit.'l.t  ion. 

'I'he  hiiitker:;,  lioweMT.  aifreed  to  trive  ,, 

•'id  to  the  falterinj'  sidiools  t  i'l\  on  eordi-  (iro.ss.... 

2A63  'I'"'  Foster,  president,  and  his  Net . 

3.9, .{  hroijn'i'-ii’-ltiw,  \V.  L.  Connell,  would  have 
11  3M  '  “  '''  rlireetifiK  the  use  of  the  money.  [ 

’  lit  wa.s  further  marie  fdain  tluit  their  money  I  ]\/f  /f 
I  was  to  he  used  only  in  notirishinfc  the  * 
run’  '  lolet'ni’tional  Text  Rook  Company,  which 
r j!;'.-:  I  eont I’ols  tl’c  International  Corresjionder.ee 


K.  O.  Cbambara,  C.A. 
(Scot,  ft  Ont.) 


an.v  snl.sldi.iry,  ;dlied  or  other  eomnanv  e.'trr.t  ing  on 
or  having  for  its  obii'cts  1  he  oiier.iiion  of  itsl  iisiiess 
all(.get tier  or  in  |i;trl  siniihir  to  tli.'it  ef  I  tils  compitn.v. 
and  to  enter  into  arrangements  for  shai  ing  iirot;i., 
union  of  interest,  .ioini  adxent'ire.  reciprocal  ■  on- 
ccsslon  or  (itherw  ise,  with  snrh  person  or  conipany. 
and.  notwithstanding  the  proMslon.s  of  .section  -11  of 
I  he  said  Act ,  to  take  or  ot  iter  w  ise  aiapiir.'  shares  and 
secnriliis  of  such  eoiniiany  and  to  pay  for  the  same 


alls.  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 
607  STANDARD  BANK  BDI>a. 
TORONTO. 

— C.A.. 

Ont.  V.  719S, 


whfilly  nr  partly  in  cash,  shares.  ImnrN  t>r  (iiher  Alareii 
,  seriiritjes  of  t  he  <*nnip;tny  ami  tn  Ihi1<!.  .sell,  ro-issin  .  April.. 

.  with  or  without  guarantee  ni  priiieipal  interest  ami  iviay. 

<lhi<len«l<.  or  ot ijerw i.^e  to  ileal  with  the  same:  imi 
I  T'o  sell  .'Mnl  (lispo.Ne  ol  (he  assets  or  till  nmlerlaking  I 

;  of  (he  eomnany,  or  any  part  thereof,  for  such  etiu-  \o» 
suleration  as  tlierotnpanv  tnay  think  lit.  ami  in  par-  Januar 
I  tieular  either  for  <*a.sh  <»r  for  shares,  hoiifls.  dehen-  I'ehrnary. 
j  tures  or  seeiirities  ol  any  ot  her  companies,  or  i»artly  March... 

for  cash  ami  partly  for  sm  h  shares,  homj.s.  (Ichiii  April..  . 

I  tnn's  or  seenrities.  nrttw ithstamling  the  ^irovisions  of 
1  section  14  of  the  said  Act;  iin  To  distribjito  in  speeio 
j  or  otherwise,  as  nia.v  he  re.^jolved  i>y  the  roni]iany. 

I  any  as.sets  of  the  cornpanv  among  its  mem)>ers  and  Jamiarv.. 

I  particularly  the  bonds,  snares  or  dehentun.v  ol  any  |•♦•hruarv 


April  'millets'...  :kr‘L1.77tt 

.Ma.v  ( milrcis) .  ik'tni  .nsji  ;{..i;»o.7.H) 

ILLI.NOI  s  I  Id  s. 

int.i  mil 

•fannary..  .  SJon.'Jst  .«!Ob.i7'< 

lehruary .  :t:)2,i.u 


mi  I 

S  !(H..17'< 

72(i 

;no.72!) 

;;2lM.ii 


111  i.rrii  srf»Liuoi:  i  u ai  i'min. 


lUIN  <  n  v  THAI  IKIN. 


formetl  to  take  over  the  whole  nr  I  y\ 


*«i.Sl>l 
3.2  Id 


1911 

Hit  1 

Drerease 

£40.100 

£4  1  ..500 

£1 .000 

42.100 

.50  .'too 

8.200 

Dr.  £I  .600 

Dr.  X'S.KOO 

•£7,200 

£165.410 

£1.54,2.50 

•£1.200 

174.110 

•105. '.’00 

lO.tt.lO 

nr£19.100 

Dr£;i0.(l.50 

*£ll,so() 

ST.  BAIT. 

.  A-  StMI  RY. 

1911 

1914 

f)orre:i  sf* 

$1,231,131 

$1,292  119 

57.384 

204.162 

2.14. 800 

10.238 

16.110.097 

17.307.920 

717  823 

1.284. 847 

1,010.016 

*234.831 

mi.l  1014 

Si.rntt.ooo  .$1  .s.io.ono 

1  .:)21  ,h0t)  1  ..ItvLOOO 


i.7bt».(HM)  2.2S7.(H)0 

1.1()7.IMH)  2.2;b4.000 


21  .  l.tiJX.OtH) 

:i().  .  2.074.000 

7.  .  1.. 104. 000 

14  .  l.dOl.OOO 

21  .  1. .17.5. 000 


S.OtH)  2.100.000 
4.000  2.’-»i0.000 

4.(H)0  2  110.000 

4.000  2.2dX  (tot) 

.5.000  2.100  000 

s.ooo  ;lok2.ooo 
l..is.1,0t)0  2.171.000 

l,»*2b00!)  2.l.lH.or»() 

lOlO.O'H)  2.1S.1.000 


.  LMTcLonO  3.047.000  SS4.f 

<aHAM>  TRifNK  RAILWAY. 


Decrease  % 
S.534.(K)0  2S.8 

242.000  1.5,4 

1,000  21.5 

t>A4.000  2.5,8 

312.000  17.8 

OtyoOO  5.7 
182.0(t0  10.1 

2b0.000  12  0 

2.35.000  12.3 

437.000  20.2 

394. too  IS  4 
532.000  17.2 

471.000  21  0 

.533.000  2.3.0 

477.000  22.7 

7Sr>.()00  27.5 

525. too  25 
620.000  28.1 
H24.(»00  28,4 

759, OtH)  25  5 
.186.000  27 . 4 

53.1.000  24.7 

566.000  25.0 

SS4.000  20  n 


C'liirnii^n  IHvision. 


t»  t.17.t).57  0.7.5ri.374 

2,313.748  2.6.1.H.604 


Pel).  28 
'  M.ir,  7 
507  717  -Mar.  1  4 
;i39.n46  r’! 


ay  Building  Permits 


S743..122  $707. 368 

770.745  .*<03.1  1!) 

7t*5.8;i0  S70.04S 

J.001.716  1.2^5.708 

7^6.1.18  S73.3.38 

.823.436  >8.13. .182 

8«»K.IH7  948.064 

8.52.1.11  t'00.7O6 

8.17.147  l.OltkOSS 
.s.17.037  1.044.18! 

1.446.060  1.462.606 

1.00X.320  1.n41.36t) 

864.6.18  1.02.5. ,51, 5 


STABZiXSHDD 


DSTREET’S 


Throughout  the  Civilized  World. 
OrriCEB  IN  CANADA 
IffAry.  Alta.  I  'Vancouver,  B.C. 
dmo&tnn,  Alta.  Hamilton,  Ont. 
allfZz,  N.S.  'I  Montreal,  Que. 
mdon,  Ont.  Quebec,  Que, 

tawa.  Ont.  Toronto,  Ont. 

John,  N.B.  I  Winnipeg.  Man. 
utallon  gained  hy  long  years  of 
gorous,  conscientious  and  success¬ 
ful  work. 

jHN  a.  FULTON 

Bupexintendent  -  -  MONTBSAL 


I  any  part  nf  the  assets  or  liabilities  nf  this  rnmpany;  A)m*II 

(o)  ’ro  ent(‘r  Into  any  agreement  with  any  g<»vein-  AHv . 

ment  nr  anth«u*ity.  snpn*me,  municipal.  Ineal  or  ‘  ■, 

[  otherwise,  th.'it  may  he  condueive  to  the  enmiiatjy'"  ISKIII.'MI 

'  oh.ie<*ts  or  atiy  nf  (hem.  and  to  obtain  frotn  any  sia  h  Nt'l 

I  goveniinent  or  authority  any  rights,  privileges  nr  .Inly . 

conre.ssions  which  It  may  he  deeinefl  flesirahle  tn  -August  . 

obtain,  am)  to  carry  out.  exerci.se  and  comply  wiiit  .'^ept^mher . 

or  sell  and  ^I ispn.se  of  an.v  such  an*angement s.  right  >.  (  n*f  nher . 

privilege's  an<l  concessions;  (pt  'Fn  aid  in  atiy  manner  No\emher . 

[  and  guarante'p  the  ohligarions  of  anv  cfmipan..  any  December . 

I  of  whose*  Nhare.s  eif  caiutal  stock,  !>omls  e>r  other 

'  obligations  are  hehl  or  an'in  any  manner  guaranteed  .famiary . 

I  hy  this  conipany.  anrl  lee  dee  any  ae  ts  m  things  for  tin'  Fe  bruary . 

1  nre'servatinn  anri  fereite'e  t inn.  improve-me'iit  eer  <11-  i  .Mare  h . 

hamTrn<*nl  e)t‘  the*  value'  of  anv  sueh  shanks  e»|  capibtl  April . 

.stetek.  hetmls  or  otlu'r  eehligatinns.  to  efo  any  anel  all  Ma.v  . 

,  ae*ls  ami  tilings  te'neiing  tee  im  rease*  the  valiie*  eel  the  11  months . 

preeperly  of  any  sm  h  <*eimpany;  up  Tee  inve'st  anel  WIN 

'  deal  w  it h  the*  mone'y.s of  t  he  e'eempany  not  imnie  eliate*- 
!  ly  reTpiireel  in  such  .sevurlt  ie*.s  auei  in  sued)  maiim*r  as 

may  freem  time  to  time*  he*  eletermim**!.  <n  'lee  e*een-  . 

.  se»lielale'  or  ainaigamate*  witli  any  other  eom)><niy  . 

having  eehie*cts  alleege‘the*r  eer  in  part  similar  to  tlie  .se*  -Mare'h . 

I  eef  the*  f’oinpany.  and  tee  aeepiire  ley  pun  hase.  |i*ase*  April . 

•  or  otht‘rwlse  the  preeperly.  franchi.s*s.  nneii>rtaking  MO' 

_  and  hnsifiess  of  any  .such  corpeerat  ieefi.  anel  to  assume' 
the*  liahilii I(*s  t he‘r«*of,  and  lee  pay  fe^r  the  s.eme  w he>lly 

or  paril.v  in  cash,  share's,  homls  eer  f»the*r  sf*e’urit  ie*s  of  .lanuary . 

I  the  e’otnpany;  (.s)  -\e'»tw’tths!aridiin»  the'  on iv  isions  eef  I  ♦‘hruar.v . 

i  se*e*tie)n  44  etf  the  saiel  Act.  te>  purchase*  and  ae*«inire  j  April . 

i  anel  to  own,  hnlel,  .se  ll  ami  re'-lssne*  the*  sltaie's.  e|('he*n-  MmSfe 

,  ture*s.  bonels  and  nthe't*  .se'cnrlt  ie>s  of  anv  eveinpanv  e>r  ‘ 

I  ce>rporal)on.  and  te)  t»av  for  the*  same  whediv  eer  )eartly 

j  in  cash,  share's,  leeemis.  e|e*he  nl  nre>s  nr  nihe*r  .securitie's  ^ohrlIa^y . 

•'HI  eef  the*  I 
ich  share's, 
o  maitagi*. 
pre>pe'**l\. 


Sflioetls,  and  that  ro  pait  of  their  So()(i.0(‘'(') 


XovA  Scotia — 


lUUnSIf  C  OM  .MRIA  LI.M  TRir. 


r.'i  i 

SH’*3.0!0 
lf>2.t»3S 
140. S'M) 
140.123 
147.262 
He  I. too 
1015 

$143,321 
8ft. 32.1 
72.1/0 
5.1.3ets 


I  ft  1 3 

.8201. U!»f) 
2it}.0SS 
I  r.t.  jfti 
101. .10  t 

2e)l,641 
211,68  4 
I  ft  I  4 

$*211.ft.11 
100.211 
20  1.2  4  4 
lO.I.fttiJ 


should  go  to  an.v  of  tlie  other  Foster-  ‘n;,iit'i,'x; ! 
f'oni'cll  comp.anibs.  West  Virginia  Coal.  Nrw  r 
Flotilla  Land.  I’oiiltrv  F.nrms,  rto..  which  st  .tnim 


H.'ilifiix . 

Nr"  Brcxswick- 


drag  on  tho  to.xt  book 


iLi.'Mj  i  pany  for  \ fars.  t  .n,'’b.’c'’'^' 

'V/ .’-,1  I  The  b,9  r\kors  also  insisted  that  F'ostor's  I -pbi-i  .'  iVivcrs; . 
.5I,’:is:i  salary  bo  cut  from  .?20,(in0  to  .'?I0.rif)0  a  '  Mnbsonnoiivc. . 
ss.asf  oar.  and  that  (^onnoll  ho  drnppod  from  v  ^Vm'onnt 
«72  6.'{0  'll*'  (liri'ctorato.  Loii'gu.'ll  . .  ! ! ! 

I'lo.'o'W  It  w.'ts  with  this  undorstardirg  too,  that  (ivtabio — 


oar.  and  that  (^onnoll  ho  drnppod  from 
the  diri'ctorato. 

It  w.'ts  with  this  updorstardirg  too,  that 


May,  1014 

Chane#' 

$20,638 

_ 

4.688 

87.836 

24,889 

79.700 

_ 

2.800 

.12.370 

-f 

S4.340 

440.061 

_ 

277  .117 

32.310 

— 

6!'i21  1 

.381.910 

— 

371.3.10 

2.117.148 

—  1 

.987.931  1 

121.9.10 

— 

1.610 

11.100 

— 

12.000 

92;J.UI6 
9:ts.:j86 
1.291 ,015 
!)58.!t77 


94.).0S2 

non, .587 
1.42L’.763 
99(.,n4() 


$.>.3,746  6.8 

i>4,174  3.0 

S4.1 18  9  5 

194,082  17.7 

87,179  9.9 

.30.146  3.5 

.'.0,477  5.3 

48. ,5.5,5  ,5  .  .5 

1.59,841  15.6 

186,244  17.  S 

15,727  1.0 

3.1,040  .3.1 

160.8.57  15.6 

123.7.30  12.4 

.52.762  4.0 

114.983  11.7 


’  ;10  ’‘1,506.2.51  1..504..3f’,l  1,890 

CANADIAN  .NORTHERN  RAII.XVAY. 


673  I  the  .Scranton  lodustrial  Cnmp.auy  agreod  Ottawa  , 


to  chip  in  its  •S.'SO.OtiO. 


PSIS  OF  CANADIAN  NORtH- 
EST  LAND  REGULATIONS. 

solo  head  of  a  famllv.  or  any  male  over 
8  x-ear,s  old.  may  homestead  a  quarter- 
on  of  available  Dominion  land  In  Manl- 
Saskatchewan  or  Alberta.  Applicant 
appear  In  person  at  tho  Dominion  Landt 
y  or  Sub-Agency  for  the  District.  Entry 
xy  may  be  made  at  any  Dominion  Landi 
y  (but  not  Sub-Agency),  on  certain  con- 

Six  months  residence  upon  and  cul- 
r  the  land  In  each  three  years.  A 
oader  may  live  within  nine  miles  of  hit 
ead  on  a  farm  of  at  least  80  acres,  on 
conditions.  A  habitable  house  is  ra- 
except  where  residence  is  performed  in 
nity. 

Ttaln  districts  a  homesteader  In  good 
g  may  pre-empt  a  quarter-section 
ide  his  homestead.  Price  $3.00  per 

ties — Six  months  residence  tn  each  ot 
years  after  earning  homestead  patent: 
60  acres  extra  cultivation.  Pre-emption 
nt  may  be  obtained  as  soon  as  homs- 
d  patent,  on  certain  conditions. 

settler  who  has  exhausted  his  homestead 
t  may  take  a  purchased  homestead  In  cor- 
districts.  Price  $3  00  per  acre.  Duties— 
t  reside  six  months  in  each  of  three  years, 
vate  60  acres  and  erect  a  house  worth 

iie  area  of  cultivation  is  sublect  to  reduc- 
s  in  case  of  rough,  scrubby  or  stony  land, 
re  stock  may  be  substituted  for  cultivation 
ler  certain  conditions. 

W.  W.  CORY.  O.M.O.. 

Deputy  of  the  Minister  of  tne  Interior 

.B. — Unauthorized  publication  of  this  li- 
isement  will  not  be  uald  for. — 64388. 


tj^  Union  Trust 
Hnpany,  Limited 

Office  and  Vaults; 

BrrLDIXG  -  TOKOMO 
Branch  Ofifees: 

Man.  -  •  London,  Eng. 

Gooderham  President 

G.  Stevenson  -  1st  Vice-Pres. 
Strathy  -  -  2nd  Vice-Pres. 

riWer  Geii.  .M.inager  of  Tradei.s  Hank 
of  Canada  before  amalgamation. 

H.  Beck  -  -  Cliairman  of  Board 
M.  Mc'Vhinney  -  General  Manager 

bartered  Executor,  Administrator, 
Trustee,  Etc. 

Write  for  information. 

tal  Paid-up  . .$  1,000,000 

rve  .  950,000 

itates  and  Agencies .  14,383,985 


of  the  comranv,  and  to  gi 
principaLof  or  dividends  an 
bonds,  debentures  or  ot  Per  .' 
operate  and  earry  on  as 
franehlses,  undertaking  at 
poration  any  of  whose  sliai 
other  .seeiirities  are  held  le 
reintineration  as  mav  be 
proper,  (1)  To  do  all  stieli  : 


5 .  l..'i(i'..57  1  2,197.496 

5VI.N N I pi:«  i  El. EC  r  <{  1  { 

191.5  1911  1 

.  $136,176  $1.56.19! 

.  120.(l9:i  1!7,S7! 

. .  166,1.59  111,419 

.  87. .521)  146. .599 

.MOM  ERE V  R  AII.U  AY. 

191,5  1911  1 

.  SOI.SSS  $.59,7.5:! 

.  67,s.56  ,57,712 

.  62,236  68,7.57 

.MI.SSISSIPPI  RIVER  IMMVEIt. 


Smith  s  Falls. 
Brorkville .  .  . 


The  pext  move  awaited  here  is  the  gee-  I  Kingston 


era.1  slashipir  of  fti.ney  sal.aries  of  an  army 
Decrease  of  title-bearing  employees,  whieh  it  was 
$'20,017  said,  would  be  ordered  shortly  by  the 
aVkaA  Board  of  Directors. 


Irtf'roajw 

$5,135 

10.1  I  4 
6.521 


MONTHLY  SHIPMENTS. 


Hollf'vill/' .  . 
IVtoi  Ivtrough .  . 
Tornntt*. 

St  ( 'a»h5)rinDs. 
Niagtir.j  F'all.s. 
IVrIltnrI 

Hamilton . 

Tlrant ford  .... 

Ikiiis . . 

Cifilt . 

Crnrlnh.  . 

Hd'rlin  .... 


478.475  —  120.0 

—  1 1 .8( 

0.S.10  —  »*.:{' 

47.331  —  24.0 

8.  no  +  27.8 

10.1. 260  -  -  80. ;i 

.Si7  .113  — 2.010.7 


27.8?o  April  14. 
8o.;i.»(j  April  21  . 


j  (Cohnlt  j  .  . 

I  .\n  inrroa.-?f*  nf  six  rars  anrl  ,'tlmost  thrpo  hundred  :  iVonf?stnrk 
!  thnusand  pounds  of  on*  ovor  t In*  shipmt'nts  of  May  wtr  .ifnr/i 
Iss  iifitDil  in  thi*  ninnfhlv  stDlontont  issiio/'l  hv  the'  «  •  .. 


23.4.10  Mav  14 
10.8.16  Mav  21 
23.160  May  31 
103.6.0)  Juno  7. 

5.14.1  JuiK*  14 
52.70,1  .lunr  21 
7.440  I  Juno  30 


5205. 400 
23(».oon . 
212.200 
294  200 
237.000 
204.000 
321  .0(K) 
28.3.700 
203.800 
.30  4.0()0 
407.100 
3.35  700 
.342.400 
321.000 
420.000 
.300.. 1O0 


$150,300  43.7 

123000  33.8 

101.000  32.2 

236.000  44.5 

70.200  23.0 

42.600  12.6 

50.300  13.6 

.35.700  1 1.1 


75.700  14  9 

122.200  28  0 
161. .100  .30  6 

100.800  37  5 

62.500  14  2 

100.300  31.0 

S4..100  23.0 

127.200  31  3 

133.(K)0  25.9 


Net 

February . 

NTarrh . 

April . 

May . 


I  is  tiftlt'tl  in  t)in  monthly  statement  issuer!  hy  the'  |p.wt,,p 
Increase  I  'F.  A  N  O.  for  June  l-a.sT  month  fotirteen  mines  ,  Thru 
$4,007  1  sent  out  forty-five  ears  of  ore.  the  weight  of  whlrb  I’hatinn 
42.412  I  amounted  o»  3.2S3.0H6  pound.s.  Th('  oorrespoiul-  :  wimUor 


878  ing  figiire.N  of  May  were  13  mines.  39  ears  «nd  ;  ‘ 


NORTHERN  OIIH>  I  R.\<  TION. 


for  sueh  January... 
hie  an<l  February. 


dent'll  or  eonrluelve  to  the  attainment  of  the  above  -Xpril . 

ohjerts  or  any  nf  them,  and  to  rarr.\  on  nnv  other  May 
business,  whether  niaiiufaetming  Or  otherwise,  ,1  months., 
germane  to  the  purposes  ami  ohji'ets  s<'i  forth  and  . 

which  may  .seem  to  the  eoinpanv  eapahle  of  Ix  ing  ' 

conveniently  carried  on  by  the  eompanv  or  caleu-  Net 
lated  directly  or  indirecily  to  enhance  the  value  of  November., 
or  rendc*r  profitable  any  of  it.s  properties  or  rights.  Docomher.  , 
(u>  To  do  nil  or  any  of  the  things  herch\  authori/e<l 
I  c'lther  alone*  or  in  eon,jum*fion  with  nr  iis  factors  or  January..,  , 
agents  of  any  other  c'onipany  or  piTsons  .or  hv  or  February... 


1351  2. (*80. 34  I  pounds. 

'Fh**  Minfng  (’orpnration  of  Canada  has  the 
’•  largest  shipment  to  its  credit  again.  Ten  ears 

Dccroaso  from  the  three  mines  under  the  ci»ntroI  of  the  Kng- 
$8i);)  iish  syndii'ate  h'ft  the  camp,  seven  of  these  being 
*2,337  from  the  'Fowusite  ('ity  properties.  The  tin  ears 
3. .1.17  totalled  7.37.346  pounds  of  ore.  almost  a  quarter  of 
1.8,652  •  ih*'  entire  shipments  from  the  camp  ftominion 
*779  i  and  MrKinh*>  have  half  a  dozen  ears  apiece  to 


North  Bay. .  . 

1  Cobalt . 

[  H.tih'x  bury  .  , 

I  Sudbury . 

Fort  Arthur.  , 
I'ort  William, 
i  M  \  MTORA- 
I  Winnipeg.  .  . 


78.005  — 
3 1 0  885  — 
82.69.1  — 
22.919  -i 
24  4,78.1  — 
i;{.459  - 
76  400  — 
5.250  — 
1. 22.1  — 
208  200  — 
107..1V8  — 

178.1-30  — 


DIVIDEND  PAYMENTS 


—  771(11  PTOrix 

_  69'6.52  Hell  Tcb'iitinnc.  .  . 

_  '  'r'-.o  Sli.'iwinic.iti .  .  . 

_  <  »r.  t’o.  i>f  N.A  . 

—  19.5  >85  Trini'Dd  Electric 

—  151  79(1  Dfiiit.  Textile,  pfd . 


l.'!.5.nf)n  2  88$. 9,50  -2.7.5,5.9.50 


through  Lictors.  trustees  or  jigents:  (vi  The  powers  March. 
In  each  itaragranli  hereof  to  be  in  no  wise  liinileil  nr  April  . 


in  eaeh  itaragranli  hereof  to  he  in  no  wise  liinileil  nr  April  .  .  , 
restrleted  hy  refererire  to  orinferenee  from  tlie  terms  6  inos.  (snriilus) 
of  any  other  iiaragrapli.  The  operations  of  tlie 
company  to  be  carried  on  througlioiit  the  Dominion 
of  Canada  and  elsewhere  by  the  name  of  "The  Wal-  Net 


jiole  Ruhher  Coniiiany  of  ^'anada.  Limited  '  with  a  I  .Taniiar.v . 

capital  stock  of  one  hundred  Ihou.sand  dollars,  divid-  February . 

ed  into  1,91)0  shares  of  one  hundred  dollars  eaeh.  May 
and  the  chief  place  of  luiMiie.ss  of  the  .said  eomi.any 
to  he  at  the  City  of  Montreal,  in  Iho  Frovinee  of 
(jiiehee.  ; 


KA.MIMS'I  MM  lA  I'DD  ER. 

1914  19l:! 

.  .  $18(18.5 

.  16.791  . 

191.5  1911 

.  $17,979  $ll,l.'!9 

.  2t..5l:!  2:;.9:!7 

.  16. .592  M.7.57 

16.97:!  1t.2l7 

iriilus).  192,714  96.978 

('.\.MA«il'EY  Cfl. 

191.5  191  t 

.  $6,898  $6,:!t.! 

.  7,:’.  It  7.8:!2 

.  6.7:il>  7.267 

I’OR'l'O  RICO  RY  ro. 


19.90;!  I  their  credit,  hut  the  former  has  the  largest  tonnage  !  •^'t  Bomtaee. . 

hy  over  2:!, 999  pounds.  I  Hraniton  .  .  ■ 

I  Five  ears  from  Kerr  I.ake  and  one  from  tlie  S>ss  >Triir.w  an 
Increa-so  |  Casey-Cohali  mine  at  New  Liskeard.  are  inrlitded  Regina^ 

. ill  1  h"  lisi  for  .tune,  and  of  these  six  Tiniiskamiiig  '  8wift  t’liirent 

.  1  claims  half.  None  of  the  mines  in  the  immediate  |  \  orkton . 

j  vii'initA  off! he  town  eoni rihtit ing  to  the  list  shi|>ped  .  «e.vburn.  .  . 

$.3,849  p,,.,.;  than  two  ears,  and  the  nine  names  aeeoimt  i  I'.stevan 

$.57ti  thiriv-nine  ears  of  the  total  shipment.  ,  .\i  i’f:aTA 

1.74.5,  s(ii,.per,s.  rounds  i  l'■flm''nton  _  . 

2,7,56  i  |..a  (5,, se.  .  of.l  !,-,(>  Medicine  Hat 

6,6;!.5  1  I’enn  <  tanadian .  287.29,5  ,  l  ethhridgr. 

j  1)  Brlen.  .  .  .  It:!. 72.5  MacLeod 


(Iranhy. 

Dom  Pnw .  pfd.  (h  y.") 
Dom  power  I-rd.,  pfd 
('rown  Fies'Tve . 


j  .\l,DFnTA — 

rounds  i  F-dmontoiE  . 
261  1,59  Medicine  Hat. 
287  29.5  I  Lethhridgr.  .  . 
1 1:!  7'’.5  !  MacLeod 


Dated  at  the  office  of  Ihe  Seerelary  of  .state  of  |  .lanuar.v.. 


Canada,  this  9th  day  of  .lime,  191.5. 

THtiMAS  .MI  LVEY, 

50-2  I  tiflei'-Serretarv  of  .state, 

McOIBBON.  CASGKAI.N.  .MITCHELL  and 
C.XSGR.MN,  -Solicitors  for  .Applicants. 


Eehruary . 

March . 

ate.  April . 

and  Alay . 

5  months . 


Dominion  Keduetinn. 
Increase  I  Nlining  Corporation. . 
$46.5  I  xjeKinley-Darragli.  . 
t.521  reler.son  Lake 
t.5dl  Chambers  Ferland. .  . 
Coniagas  .  .  . 

Timiskaming . 

Increaso  Kerr  Lake . 

$1,696  Beaver  . 

12,191  Casey-Cobalt . 


.528;999  i  Herl  Deer 


7:i7':i46  BntTisii  Coi.rMBiA — 

49.5  8.5.5  I  Vernon .  I 

l'>5  19,5  '  Kamloops .  -4 

19.5115.5  I  .New  Westminster.  _  6 

21  721 1  (I  I  Vancouver .  719 

9|'>  6'!.5  I  roint  Grey.  ...  .  21! 

~6iT64.5  I  North  Vancouver.  :! 

72;869  I  Victoria .  -rd 


6.199  i.8.S.!0  ,2.1. it)  renmans  pfd . 

....  _ _ _  .  Bank  Nationale . 

-.,..9I.t  IiI.i.IlO  Gjinada  I’aper  (li.v.). 

2'29  ;!l..5!i7  —  ;!1.:!7.  ,(ose 

cd  ?-’o  ^^'andard  Bank . 

6.2.-I9  4'.’"  .Montreal  I’ower 

10.92.5  .5.5.,  1,5  4.5.,.i9  '  9'uekefts  'rohaero,  pfd 

22. 'too  1.461,890  — 1,4.98,900  MVl'''Teleg'aph'’.  .  ! 

"f9;.^49=  "sf:659 

Kaministinuia  Power 

400  l,.UM)  1  ,U0()  ,  Hiiifre.sit .  pfd . 

—  -  <N-  V  Imporial  Bank . 

1.1,0  .l..)2n  —  4.3nO  Tooke  Bros  pfd  . 

4.100  lo  ..C  LM'I  i  Caniagr  Factory,  pfd. 

6. 4. to  /4.4(*--  (*/./. iw  ;  Rollinger 

ri0.28(»  •;24,;JsO  -h  »P*jJ*h0  Mapi,.  Leaf  Mill.  pfd. 


Dak  Bay . 

Prince  Rupert. . 


ono  ?oA  Fvtroit  Fnitrd  .  . 
“!!  ^*-0  '  Sterling  Bank  . 

1  Merchants  Bank. 


rntp 

ray?ibl/» 

Record 
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ROYALTRUSTCO. 

MONTREAL 

EXECUTORS  AND  TRUSTEES 

CAPITAL 

Capital  Fully  Paid  -  -  $1,000,030 

Reserve  Fund  ...  1,000,000 


BOARD  OF  DIRECTORS 

H.  V.  Meredith.  Fresldent 
Sir  Wm.  C.  VanHoriie,  K.f'.M.G.,  Vice-rres., 
Sir  H.  Montagu  Allan  E.  H.  Greenshields 
R.  B.  Angus  C.  R.  H  osiner 

A.  Baumgarten  Sir  W.  c.  Macdonald 

A.  D.  Braithwaite  Hon.  R.  Mackav 
H.  R.  Drummond  Sir  T.  G.  Sh'augh- 
C.  B.  Gordon  nessy,  K.C.V.O. 

Hon.  Sir  L  o  m  e  r  Sir  Frederick  Wll- 
Gouin,  K.C.M.O.  liams  Taylor  . 


A.  £.  Holt,  Manager 


Office  and  Safety  Deposit  Vaults; 

107  St.  JaniCH  St.,  .  Montreal 

Bbanches;  Calgary.  Edmonton,  Ottawa 
Quebec.  Regina,  St.  John,  N.H..  St.  John's 
Nfld..  Toronlo.  Vancouver.  Victoria.  Win¬ 
nipeg. 


DE.MEUAKA  ELECTRIC  CO. 

Not  191.5  1914 

January .  $.5,419  . 

March .  4,911  . 

G  ross 

April .  21. .51 1  17.990 

4  mos .  ,82.897  75. 587 

SHEURItOOKE  RY.  &  POD  EI{. 
19  mos  to  Apr.  90  191.5  1914  I 

Oross .  $119,711  $120,241 

Net .  45.491  42.6:!.5 

PKN.N.  WAFER  AND  POWER. 


I  RiirnSH  EMPIRE  TRCST.  o  oJuJ'feeTabove  Ihe  level  of  the  sea  Over  2.. 599, 990  '  the  million  bushels  of  wheat  from  the'head  of  the 

1  (l.oiiHnii  Fiiianriul  World.)  acres  of  forest  land  filled  with  lakes  and  rivers  offer  '  lakes  to  Montreal  en  route  to  New  Zealand  will 

!  gweeial  interest  at taelies  lo  the  annual  renort  for  an  ideal  territory  to  t he  angler  The  business  man  be  aAvarded  to  the  Canadian  Paeifle  Railway, 

the  nast  year  as  It  dfsr^^^^  Ihe  eonnm"^  rtin  find  rest  and  recreation  here  and  will  quickly  This  is  tho  wheat  bought  for  New  Zealand  by  the 

farc-d  at  the  first  flush  of  difllmilt  times  N^o/^  regain  health  and  strength.  Good  hotel  aeeommo-  ,  Canadian  Government.  Tenders  for  the  trans- 

',eo  the  'h'iirm'.n  was  a  kern  niimiri  -d  dation.  portation  of  the  grain  tn  .Montreal  were  asked  for 

nS  l  -inil'  enmnared  it  iinfavorahlv  with  ihai^of  AVrite  any  (Jrand  Trunk  .Agent  for  illustrated  des-  I  and  a  number  ot  lak”  and  rail  transportation  com- 


AL/iONQCIN  PARK. 

The  highest  point  in  Dnlario  is  .Algonquin  Park, 


C.P.R.’S  GRAIN  CONTRACT 

Ottawa. —  The  eonlraet  for  transportation  o 


( ;  ross 
Janiiar.v.. . . 
Feliruary.. . 

Man'll . 

.April . 

Alay . 


Net 

.laniiary.. . 
February., 
March. . . . 


Gross 

.lanuary . 

Feliruary.. .  . 

.March . 

April . 

■>  luerease. 
1  Decrease. 


TRINIDAD  ELECTRIC. 

191.5  1911 

_  $11.92.9  $ll,ti:i7 

_  8. .581  9,717 

_  8..557  9,676 

SHAAVIMGAN. 

191.5  1911 

_  $150,909  $141,999 

_  1,59.099  111.659 

....  1,5(1.000  1  11,81.5 

....  1.50,900  141,889 


-'Mo  '  finance,  and  compared  it  unfavorably  with  that  of  Write  any  Grann  '  rnnK  .Agent  tor 
,  ‘  ’  I  joiiii-stoek  finance,  more  estteeially  in  regard  to  -Vi'; 

1.  j  Canada.  For  a  time  the  British  Empire  'Trust  was  Highland  Inn.  .Algonquin  1  ark.  Gnt 

Increase  !  very  siiecessful.  but  we  confess  that  we  were  never  ___________________ 

$1.50.)  favorably  impressed  by  ils  methods:  and  the  restilts  ! 

2.7;)6  :  now  disclosed  fully  .inslify  Ihe  doubts  we  have  ex-  ; 

I  pre.ssed  on  previous  occasions.  AVitli  a  subserilied  | 

•  I  raiiilal  of  Ihree-tpiarters  of  a  million  sterling  and  1 

Inerea.so  I  total  fluids  of  nearly  one  million  and  a  quarter  we  TT^ 

$11,989  I  find  that  for  the  past  year  its  revenue  was  only  ^^1 

ll.ti.ts  £69. .599  and  that  there  was  an  aeinal  los.s  on  the  1.  J  I  Jk  J  M A 

1I,,5.!4  I  ye.ir's  operations.  After  provhling  £9.5,777  for  <le- 
1 1.9, 's  :  iireelation  there  is  a  lo.ss  of  £47.2.58.  It  goes  without 

10,159  '  sa.Aing  that  no  dividend  is  to  be  |iaid  either  on  the  FINANCIAL  TITVIFS  P 

;  Preferred  Grdinary  or  the  Deferred  Ordinary  shares.  i  liNAXAdAU  AliVir-O  C 

1  We  are  not  told  whether  this  amotint  set  a.side  for  P  fA  Pnw  1 

Decrease  |  depreeialion  fully  represents  the  total  depreciation  17 .VJ.  POX  i 

$997  I  111)  to  date.  The  whole  of  Ihe  reserve  of  £140.099 

1,199  disappears.  £79.191  being  transferred  to  profit  and  I  n.N-iwTrTAT  t-.w  t-.  , 

1.119  I  loss  aeeount  in  order  to  make  up  the  loss,  etc.,  and  GEJa TLIliMIliiN  :  Encl0S( 

I  £66.898  being  transferred  to  Ihe  l>alance-sheet  for 

further  writing  down  investments.  .At  this  stage  it 
Increaso  is  interesting  to  recall  Ihe  Chairman's  remarks  of  —.KlnK  eonri  TKo  Pino, 

$9,900  three  .years  ago  to  the  effect  that  pride  usually  went  ‘OF  WniCD  Sena  106  Tina, 

8.9.59  before  a  fall.  The  Directors  pxpre.ss  the  hope  that  It 
8.18.5  mav  be  found  possible  to  rei-otninend  the  resiimp- 

8.120  ttoii  of  dividends  on  the  Preferred  Ordinary  shares  I  NAME  .... 

for  the  eurrent  year,  and  we  can  only  share  in  that  " 

pious  hope.  ! 


criptive  literature,  or  Miss  Jean  Lindsay,  Manager,  panics  tendered.  The  price  quoted  by  the  C.P.R. 
Highland  Inn,  .Algonquin  Park.  Ont.  I  is  said  to  he  unprecedentedly  low. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . (or  $ . #=• 


for  which  send  The  Financial  Times  for . to 


<'.\N'AI>A  A:  ItKI  riSII  M'.\K  lAIAN  BANK  OF  KNCiKANII,  * 

irrAWA  -  -It  is  not  llmucht  here  that  th"re  will  The  statement  of  the  l!;ink  of  England  for  July  8  I 
Canadian  subscriiOion.s  to  any  ronsiderable  shows  the  following  changes: 


ADDRESS. 


I  amount  for  Hie  new  British  war  loan,  although  Total  reserve,  ine. .  . 

I  till.  Sun  l.ife  has  already  aimounoiHl  tlial  it  will  sub-  Circulation,  inc. .  .  . 

'  serilie  .81.999.999  Some  days  ago  Hie  British  Bullion,  ine. 
Chancellor  of  the  Exchequer  was  reported  as  inti-  Other  securities,  dee 
mating  that  financial  institutions  in  Hie  Dominions  Otlmr  deposits,  dec. 
might  wisely  employ  th-’lr  surplus  ftmds  in  the  pur-  Pulilie  deposits,  dec. 
eh  Ise  of  domeslie  securities  w  hich  might  otherwise  Xote.s  reserve,  inc. 
find  their  way  to  London  where  Ihe  market  is  re-  Government  secur 

qitired  for  Imperial  and  other  Governmental  i-ssues.  The  proportion  of 

Restrictions  upon  flotations  will  become  more  this  week  Is  17.69  pt 
stringent  as  war  contiuuca.  par  cent.  Rate  of  d 


Total  reserve,  inc . £  79.5,990  I 

Circulation,  ine .  497,900  1 

Bullion,  ine .  1.172.259  | 

Other  securities,  dec .  14.996.000  | 

t)th*’r  deposits,  dec .  795,990 

Pulilie  deposits,  dec .  13.615.000 

Notes  reserve,  inc .  710. IKK) 

Government  securities  unchanged. 

The  proportion  of  the  bank's  re.serve  to  liability 
this  week  is  17.69  per  cent.;  last  week  it  was  16.16  1 
par  cauL  Rata  of  discount  5  per  cant. 


Snbaeriptionst  In  Canada*  $2-00  a  year;  $1-25  for  six  months.  In  Cirrat  Britaia* 
6b  a  ysan  4s  6d  for  six  months.  In  U-‘S-*  $2.30  a  ysari  $1.50  for  six  months- 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


